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At  the  Lookout 


Attention  to 
Investment  Problems 
by  Mail 

T  ETTERS  from  clients 
"  asking  for  informa¬ 
tion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  by 
mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 

A.  E.  AMES  A  CO. 

LIMITCO 

Builneu  Bstebllthed  1889 


Highlights  of  Session  at  Ottawa 


i  f  RflP  RFrflVFRY  !  .  'Tan, Yemenis  for  machinery  to  re-  I 

I  asMa\/\a  »  Lias  a  [the  highlipihts  of  the  fifth  session  of  liere  fieht  burflcned  farmers  by  a  j 

i  fir<T  no  AIII'I  AAV'  Canadian  Parliament  since  i  form  of  hankruptcv  based  on  the  j 

Hrlr.N  IIIIIIIIIIK  [Confederation:—  [ability  to  pay. 

I  laSjaJS  la  Provision  for  establishing  the  i  Adoption  t>f  a  new  t'ompanies  Act  i 

mtpV'P  llSffl^  Canada  (Central  Bank).  designed  for  the  provinces  and  Do- 

IiPaI  HAI  r  VPAK'  Ijf  the  Bank  Act.  renew-  minion  in  an  effort  to  bring  about' 

*»*^*“S  imiil  lUfilljing  bank  charters  and  transferrin.g  niniform  laws  and  to  regulate  new! 
-  'note  issuing  powers  to  the  new  Cen- :  financing. 


ASBESTOS  BONUS  MANY  SECURITIES 
PLAN  REJECTED  .  MADE  WIDE  GAINS 
MINORITY  VOTE  FIRST  HALF  YEAR 

Proposal  to  Give  Stock  Bonus  [Gold  Mines,  Textiles,  and  Con- 


June  Rains  Have  Changed  ^  :  investigation  of  price  spreads  and 

W1,aIa  U/m.  LiCgislation  providing  for  macliin-  ,  the  effect  of  mass  buying  which  it 

wnoie  OKUanon  west  ery  to  control  and  stabilize  the  mar-  is  projioscd  to  continue  with  the 
and  East  keting  of  natural  products.  | committee  acting  as  a  Roval  Com- 

-  ;  Provision  for  a  $40,000,000  Public  mission. 

RECOVERY  CONTINUES  i  Works  program  as  a  relief  measure  i  Amendments  to  franchise  and 
_  t  to  be  financed  by  the  issue  of  new  election  legislation  providing  for  a 

Economic  Indicators  Show  Fur-  ,  closed  list  of  voters  and  a  reduction 

Exononuc  inairaton  rur-  imposition  of  a  new  tax  on  goldjof  the  time  required  to  bring  on  an 

tnar,  More  iaradual,  Kise  —  and  reduction  of  the  tax  on  sugar.  | election. 

Conditions  Healthy  But  Poll- - 

do.  cu«  Research  Greatest  Factor 

WITH  the  Western  crops  staging  I  w 

a  remarkable  comeback  during  <  O  Me  9  f 

‘the  month  of  June  and  agricultural  Jfl  ljUCCCSS  Ot  tjTJldLGiS 

j  conditions  throughout  the  whole! 

Icountry  comparatively  normal  after!  ,  ‘  ^  '  '  _ _ 

I  an  abnormal  spring  season,  and  |  Metallurgical  Progress  At  .  -r  T 

Iwith  general  economic  conditions  |  T  *1  D1  i-  1^  fp  J  ontisn  lounsts  INow 

j  still  recording  recovery,  although!  I  rail  riant  UUtlined  Favor  Portugal, 

more  moderate,  business  in  Canada!  Rv  Virp.President 


Whole  Situation  West 
and  East 

RECOVERY  CONTINUES 


to  President  Fails  of  Neces¬ 
sary  Majority 


struction  and  Steel  Groups 
Lead 


OVER  72  P.C.  IN  FAVOR  |  80  PC.  GAINED  GROUND 
But  Vote  of  75  Per  Cent.  Ne-;  Only  10  Out  of  53  Active  Is- 


cessary — Rejection  of  Prox¬ 
ies  May  Be  Taken  Into 
Court 


sues  Closed  June  Below 
Year’s  Opening  —  Distilleries 
Lost  Most  I 


_ The  possibility  of  the  dispute!  Although  common  stocks  listed  on  i  j 

among  voting  trust  certificate  hold-l*hP  <  anadian  mtirkets  closed  the  j 

r,  .  .  „  ,,  _  ...  [first  half  of  the  year.  In  general,  at  1 1 

ers  of  Aabestos  Corporation  Ltd.  on  !  levels  down  considerably  from  their  j 
-  .  the  subject  of  the  proposed  share  !  highs  for  the  period,  the  great  mu-  ; 
'  '  bonus  to  president  .Massie  being  car-jjority  sliow  more  or  less  substantial  ; 
eied  into  the  courts  was  seen  fol-i^®-'*’^  over  the  opening  prices  in  ! 
_ ,  ■  .u  J  J  i  January.  i  ] 


lOC.  A  COPY,  $3  A  YEAR 


Securities 
fully  subsidized 
by  the 

Province 

of 

Quebec 

Short  terms  and 
long  terms 

BOUGHT,  SOLD,  QUOTED 

L  G.  Beaubien 
&  Co,  Limited 

MONTREAL 

Quebec  Three  Riven  Ottaw[ 
Pails  France 


Towing  the  developments  at  the  ad- 


Ot  a  list  of  he  securities  actively 


Trail  Plant  Outlined 
By  Vice-President 


MELCHERS  PLAN 
EARLY  SHIPMENT 
OF  U.S.  WHISKIES 


and  November 

CASH  DEPOSIT  MADE 


BIG  RECOVERY  GAIN 


British  Tourists  Now 
Favor  Portugal. 

Toronto. —  (Special.)  — •  Indi¬ 
cative  of  the  present  relations 
between  Great  Britain  and  the 
Kuropean  nations  is  the  fact 
—  reported  by  Canadians  who 
have  recently  been  on  the 
Continent —  that  British  tour¬ 
ists  are  favoring  Portugal 
this  season. 


J  o«.rr>«i.  cic««rifn*a  leev  begins  the  second  half  of  the  year  i  - 

MONTREAL  peJi..  BIG  RECOVERY  GAIN  j 

i  ,  .  „  Dominion  Bureau  of  Statistics  con-  ' 

:  Taranto  Vancauvar  Victoria  finiiea  the  iinward  trend  which  ha«'.,  - ,  v  I  —reported  by  Canadians  wl 

NawYark  Lanton,  En|.  Keen  in  e ;ho  nrU  fmencial  -I  r.ie,  ,,  reccnllv  been  on  tl 

■■  been  tn  evidence  since  the  first  of,  Vancouver.-  Ask  S.  G.  Blaylock.  Continent-  hat  British  to 

1 - J  the  year  and  before,  despite  tern- ;  ^.j^^.^resident  and  general  manager  |  .n  J  fa ^n/  all?,! 

L.e.n.nen..„=^  T  T  «'>«!“ 

MELCHERS  PLAN  SL‘n\'.prsp«e'r“or'L'°‘o,r^^  rRfiwn 

EARLY  SHIPMENT  esr^of  JJlh^elYlo^ipl^Id^Som^  eretfit  '^o  Research  tork.  Without  fMU  H  i  Ilf 

OF  U.S.  WHISKIES hai^ 

VI  V.  V.  fflllUIIlUU  newsprint,  automobile  smelter  could  never  have  been  ap-  hlVVI  UAI  L  VL 

...  .  and  power  industries  have  played  an  ,  ,  n  .v  ,  sLti 

Cfmtract  Calls  For  Minimum  important  part  in  this  showing.  Car  Blaylock  recalls  after  - - 

Deliveries  in  September  loadings  have  shown  consistent  in-  the  smelter  h^ad  been  built  it  was  Sales  Officially  Stated  to 
aimI  NAvamtwii*  creases  during  the  half  year,  and  the  found  toat  the  mine  was  short  of  Well  Ahead  of  Same 

_  employment  situation  has  improved  ore  high  enough  m  lead  to  stand  iqq'i 

/~>ACu  rkc-Di'iet'r  wAArkc  further.  Wholesale  prices  have  the  oost  of  mining  and  mdling.  It  renod  1933 

CASH  DEPOSIT  MADE  risen  and  this  is  a  satisfactory  de-  ^as  quite  apparent  that  there  v'as  ______  _ 

■  -  velopment  in  that  the  advance  has  s-  largrc  body  of  ore  almost  entire-  KCfCORD  MAY  OUTPU 

Dlelchers  Distilleries  Ltd.,  an  offi-  been  due  to  a  considerable  extent  to  ly  composed  of  sulphides,  very  - 

cial  of  the  company  informs  The  better  markets  for  grain,  live  stock  finely  intermixed,  and  it  was  at  this  Toronto  Bureau  The  Financial  Tim 
F'inanclal  Times,  expects  to  start  and  other  agricultural  products,  stage,  after  three  or  four  different  Toronto.  —  Business  securet 


BUSINESS  GROWTH 
HINDEANDDAUCH 
HRST  HALF  YEAR 


journed  meeting  held  during  the  past  j  traded  in  on  the  major  exchanges,  i -  •  - 

week,  at  which,  after  the  chairman '43.  or  over  80  per  rent,  dosed  the  t1TpT|I/lI^  17IPI 
had  made  a  ruling  regarding  proxies  :  nionih  of  June  at  prices  higher  than  /|Y|4|cilf  H  Y|L|  11 
which  invalidated  lL’,23(i  shares  voted  ;  those  prevailing  at  the  beginning  of  *1  I  LilinULi  1  ILiLiI/ 
in  favor  of  the  bonus  as  against  only  jthe  year-  Of  the  remaining  10  stocks  •  PTII  I  D/lCriTnY  P 
1.028  shares  voted  agamst  it, the  pro- :  one.  showed  no  chan,gc  and  only  VMI  I  p||VV|l/l  I4 
posal  was  defeated  by  a  very  slim 'three.  Walkers,  Distillers  -  Seagram.  1  V/OL/IR/ijIj 

margin.  'and  Lake  of  the  Woods,  declined  111)  I  iniP  PDAnO 

A  count  of  the  ballots  cast  at  the  !  3  Points  between  the  be-  pK/lll^llt  I  l/iip\ 

preceding  meeting,  after  the  in.'«'nn'°S  of  the  year  and  the  enJ  of  *  llAHlILi  Vtlll/I  O 

validated  proxiCvS  had  been  thrown : ^  ,  u  n  7\ - 

out,  showed  that  72.2<}f.  of  the  votes  ■  most  substantial  gams  have  Recovery  Has  Been  Remark- 

allowed  by  the  chairman's  ruling  «'«  !  ’u®"  .onf!ru?Uou  *^and  ’ ste^el dock?  I  able  Throughout  Reccnl 
valid  had  been  voted  in  favor  of  the  ,  I 

proposed  bonus  a.s  against  0,  3%  jnnd  'he  textile  group.  Outstand mg  Week.s 

acainsf  As  the  motion  renuired  a  .  advances  in  Dominion  - 

Srity  of  75%  however  RETURN  OF  OPTIMISM 


failed  to  pass  by  a  meagre  margin. ;  General  Steel  Wares 
Had  the  proxies  thrown  out  been  f '  !°'®""at.ona  Pet. oleum 

,i.«  ir,  also  featured  with  a  gain  to  2i  * 


able  Throughout  Reccnl 
Week.s 

RETURN  OF  OPTIMISM 


allowed  the  ballots  voted  in  favor 
of  the  bonus  would  have  represent- 


from  19%.  and  Power  t'orp.  prefer- 


Wlnnipef  Bureau  Tha  Financial  Timca 

Winnipeg.  InviimraU'd  by  luitin 
ains  and  growing  rapidly  a  ri 


Lilt;  uuuuft  woiiiu  iJcivi;  x  trui  i  ,  _ _  o«  coi'  . .  *!.>*  n  j 

ed  75.7%  of  the  votes  cast  and  ?hn?v^“tlTr  wcatiK  r.  ibo  v\p.- 

iproposed  bonus  accordingly  ratified.  I  ^  auHrur  thn  dx  monih  'iP.'^l'-lc  tlic  acute  car 

T  .  ao.c.„„  .-r-  1  « ''ea' '  O^SPS  d  U  ring  t  llC  SI  X-mOIl  1 1  .  j  „  ,  j  , , 

Col.  ,T.  L.  Ralston.  K.C.,  represent- 1 


Well  Ahead  of  Same 
Period  1933 

RECORD  MAY~ OUTPUT 


Walkcr-Gooderham  and 


spring  drought. 


■  tile  ticiitc  carl' 
ivfs  tidditional  pro 


|of  proxies,  stating  that  he  wa.s;9,.  points  to  12ti  from  25.  Among  ; "iK'f  t  altamiiig  tir 
neither  equipped  for  nor  justified .  ,j,c,  construction  and  steel  issues  tlie  '»  oi  ih.. 

jin  making  any  such  rulings.  The  chief  gains  were  registered  by  co- |  more  advanced  regions  ii  is  alrca<l,' 

cNnirman  hnwnvnr  slntnrl  iSint  hi<  . _ _ _ 10  TV,»_  ;  Heading  OUt, 


Cial  of  the  company  informs  The  better  markets  for  grain,  live  stock  finely  intermixed,  and  it  was  at  this  Toronto  Bureau  The  Financial  Times.  'n  making  any  sucli  rulings.  Tlie  'ehief  gains  were  registered  by  '  '  ,  '  ‘  airca'i,' 

Financial  Times,  expects  to  start  and  other  agricultural  products,  stage,  after  three  or  four  different  Toronto.  —  Business  secured  by  chairman,  however,  stated  that  his  i  mem  preferred,  up  10  points.  Do- i  ,  , 

shortly  shipping  its  American  type  Rank  debits  are  substantially  higher  companies  had  failed  to  make  the  Hinde  &  Dauch  Paper  Co.  of  f  an-  '''Kh'®  cule  on  the  validity  of;n,jnion  Bridge  up  6%,  and  .Steel  "F  .  V?i  ''‘"‘"mrii 

whisky  to  the  U.  S.  under  the  terms  than  a  vea?  'hat  Consolidated  ac-  ada  inMhe  first  six  months  of  1934  ‘‘"d  been  upheld  by  indo-  Canada  7%.  Dominion  Textile  was  i  l’’,"- 

of  the  deal  recently  concluded  be-  SeLe  e^oyef  by  gSl  business,  QUired  the  property.  is  well  ahead  of  that  in  the  corro;:  P®°dent  legal  adv  ice  After  the  |  jgi,,  points  up.  and  Penmans  J  ^  Ti  ng  m  •  ’iTm  ? 

tween  the  company  and  C.  R.  Feld-  which  Is  emnhasized  bv  the  fact  that  “The  Consolidated’s  hopes  from  ponding  period  of  1933  according  counting  of  the  vote  had  shown  a  points.  The  leading  gold  mines  .i  .'.p(,i,i,„- 

man  and  Co.  Inc.,  of  New  York.  The  Siv  sDeeSro^  harbSn  the  first  were  that  someone  would  to  L.  F  Winchell.  vice-president  favorable  votes  inade-  gained  from  6  to  9  points.  tef  vvmdd  onlv  ?  ^ 

purchasers,  it  is  stated,  have  made  recently  Export  trade  con-  discoyer  a  method  for  the  separa-  and  general  manager  Production  ?“^‘®  ?  Provide  approval  for  the  Following  is  the  January  opening.  •  P  istiires  imi ‘f,,i  iirc  rmn« 
good  progress  in  developing  mar-  tinues  to  “  Sand  partis  where  tion  of  the  various  minerals  in  the  of  all  lines  is  more  than  iV  Jer  cen t  >-®P*-cscntatives  of  the  jpne  close  and  high  for  the  ye^r  ot  |  l[Se  ukevv  ite  beneStS  aS  hoSe 

kets  for  the  Melchers  stocks  and  the  Empire  trade  agreements  are  Sullivan  ore,  and  research  work  jp  excess  of  prodiietion  in  the  first  p??!ffon  ^“'vvhat“aetion*^*might  'oe  ®®'®®'^®^  list  o  '®  ®  “I’  lun^itbe  distre.ssing  a.spcot.s  of  the  .Ma' 

anadian  Company  is  now  making  effective.  Gold  mining  continues  to  was  started  by  the  company  itself  half  of  1933  and  production  of  ,.,kpn  in  conneefton  with  the  chair-  open  Tbsh  cioje  i  drought  have  largely  disappeared, 

preparations  for  the  shipping  of  the  boom,  while  there  have  been  Im-  when  the  mine  vvas  acquired  in  paperboards  is  in  line  with  the  in-  rulings  at  the  meeting  in  thi>  B.  A.  Oil  ....  -  <<  15%  i  While  generous  rains  have  fallen 

»  *1.  t  ^  portant  increases  in  exports  of  other  1909,”  Mr.  Blaylock  said,  m  ad-  crease  of  over  20  per  cent,  shown  piatter  of  ^invalidntions  was  C.  Power  ....  22%  52n  .6  |  in  the  expansive  southern  torritorv 

Under  the  terms  of  the  contract  minerals  including  nickel  and  cop-  dressing  a  Board  of  Trade  meeting  hy  the.  entire  iiidii.stry.  In  May  the!  pointed  our  however  fh-it  directors  B^ewine"  Corn  ’  ‘  ’  '5%  '?  *  8%  1  almost  any  amount  of  moisliirc  couid 

f’®'"'  '^*^®  '''®“  ®^®®^  industry  here  last  week.  ‘‘At  this  time  pro-  coiupany  established  a  new  month-  Lould  seek  the  decision  of  the  courts  Can.  Cement  .‘  I  7  12  7  j  he  absorbed  in  tlie  broad  siretcb  of 

company,  the  latter  unde,  took  to  ac-  has  practically  doubled  in  activity,  bably  less  than  lo  per  cent,  of  the  ly  record  for  its  prodm  won  of  nv.  the  legality  of  the  nrnceeriincs  Do .  Pref . .52  42  j  country  somli  of  ilic  C.  P.  11  ma  n 

eept  a  fixed  minimum  quantity  by  Construction  contracts:  have  increas-  metal  in  the  mine  could  be  extract-  paperboard  with  an  output  of  6  750  ^  ^-1  i-  ^  »  r.  1  - r‘  ^  •  •  •  •  ^  j  line.  At  the  pre:H-Jit  liiiie.  vvhl!.’ 

SATlTAmHAr  -1e7  riAvf  onH  anc\#>iAT  -  .  _ _  a_a_«  «  «  a.  _  -.1-1.1  _  _  •  1  «i.  vi  T*iilinfre  rkf  r'nl  in  >ii»2  Can.  nronzC  ••••»'  *•  *  ' 


cnrmrmni,  Vifi  lottL  P®’""  '^bc  iroD  and  stccl  industry  here  last  week.  ‘‘At  this  time  pro-  company  established  a  new  month-  could  seek  the  decision  of  the  courts  Can.  Ccmcni 

company,  the  latter  unde,  took  to  ac-  has  practically  doubled  in  activity,  bably  less  than  lo  per  cent,  of  the  ly  record  for  its  prodm  won  of  as  to  the  legality  of  the  nmceedings  Do .  P.ref. 

eept  a  fixed  minimum  quantity  by  Construction  contracts  have  increas-  metal  in  the  mine  could  be  extract-  jiaperboard  with  an  output  of  6  750  ^  ^  ^  ^ 

September  -1st  next  and  another  about  100%.  although  the  total  cd  and  marketed  to  yield  any  pro-  tons.  The  rulings  of  Col.  Gaudet,  in  his  gan. 

shipnmnt  on  or  before  November  volume  is  still  comparatively  small,  fit.  The  ore  contained  about  twelve  Prirps  ,in  linp.-  1  *1  capacity  of  chairman  of  the  meeting  Car  . 

1st.  The  price  to  be  obtained  by  the  These  various  developments  have  pounds  of  lead  to  every  ten  pounds  '?®'„  boat  ?  the  com-  „n  the  validity  of  proxies  voted  at  Can  Celanr.i 

'  anadian  Company  is,  according  to  strengthened  Canada’s  international  of  zinc,  and  only  a  small  portion  of  err?. . /to ??i  i"'  I**®  P''®,V®“«  meeting  were  as  foi-  ; 

the  official  a  very  fair  one  and  a  position,  as  indicated  by  the  return  j  the  'ore  was  rich  enough  in  lead  to  .n  .!n  lows: -Valid,  when  not  witnessed; 


X  .  .711  1,111.1  uiidiu,  uie  com-  on  the  validity  of  proxies  voted  at  Can.  Celane.se  . 

any  .s  principal  product,  were  In-  the  previous  meeting  were  as  foi-  c.  P.  R . 

reas'd  lo  $46.25  per  ion  in  F’ebru-  lows: — Valid,  when  not  witnessed;  rons’'*’?n*ieUers  " 
r.v  from  the  price  of  $42.50  per  ton  when  .signed  by  a  married  woman  Di.stiHere  .  .  . 


substantial  deposit  was  made  by  the  -f  *1,-  dollar  to  oar  in  New  York,  hn  fmatpd  b''/  '/o*n  the  price  of  $42.50  per  ton  when  .signed  by  a  married  woman  Di.sriiiera  .  .  . 

TJ.  S.  firm  as  guarantee  of  the  while  the  position  of  Canadian  seen-  "Our  first  efforts  were  in  check-  /'^b  bad  been  in  effect  sincel931.  without  husband's  authorization;  iDom.  Bridgr  .  . 
execution  of  the  contract.  titles  in  Ixondon  has  improved  ing^p  Ll  the  different  methods  of  Se/•^^h^fa^"?f 

Asked  as  to  dividend  prospects,  materially,  with  a  renewal  of  a  flow  concentration  including  actual  , ’®  ?  ,  I!*'"*  some  con-  having  filed  proof  of  such  executor  s  Oom.  c.iass  .  . 

the  official  stated  that  the  possibility  of  British  funds  to  this  country  ??itfnVnf  thV  J?  Vn? “Tilnwing  i  P'^^^ed  large  orders  at  the  power  to  sign;  when  signed  by  hold-  Dom.  stor«  .  . 

of  a  resumption  of  dividends  on  the  "i  B"Ush  funds  tnis  countrj.  melting  of  the  ®[®  former  price  and  it  is  under.sfood  er  with  his  initials,  tf  the  initials  j  ;  ; 

"A”  stock  had  not  yet  been  discuss-  Federal  Electaon  /'nnHonain^  ^ho  fiinip<5  tn  ’b-Tt  fhe  industry  will  not  get  the  corresponded  with  full  registered  j  Ford  a . 

ed.  and  that  any  such  development  WmiM  Clt-ar  Air  k  *1  v...  «»,x.rr,i/..,i  ,r,oih  benefit  of  the  increased  price  name;  when  changed  without  the  Gen.  steel  Wares, 

wni.Id  ho  ^nvnrnod  hv  Iho  nnonlit,-  VV OUW  Clear  Air.  be  latCr  treated  by  chemical  meth-  d.-rtno-  the  firat  h.nlf  nf  1054  chnngp  hning  initinllprt-  thp  L  Do.,  PreF  .  . 


"A"  stock  had  not  yet  been  discuss-  Federal  Electaon  ^ 

ed.  and  that  any  such  development  WraiM  Air  u 

would  be  governed  by  the  quantity  be  1 

of  American  type  whisky  that  would  The  federal  government’s  public  ods. 
be  shipped  by  the  company  under  works  program  should  prove  a  con-  beei 


(jpjjg. _  nave  likewise  benefited  and  lienee 

YsaFs  June ''be  distre.ssing  aspeot.s  of  the  .Ma> 
HiRh  cloje  i  drought  liave  largely  disappeared. 
15%  MVi:  I  While  generous  rains  have  fallen 
'uri'  *5  /  'b^  expansive  soutliorn  torritor.i. 

11  '*  8%  [almost  any  amount  ot  moisliiro  eoiiid 

12  7  j  he  absorbed  in  tlie  broad  siretcli  of 

”  jeountry  soiiili  of  ilic  C.  P.  11.  nia:ii 

27  21%  I  '''  'bf  preiH'Jit  lime.  wlil!<’ 

*8'i  1%  the  recovery  has  aslmiudoii  many 

7%  old-time  westerners,  n  i.,  pointi  l 

Tsv.  14  "  ['5'*'  "'Ht  the  parched  soil  will  11  coi 
10 '7  or,  copioii.s  rain.s  lietween  now  and  liai  - 
70  t’b'-  vest  tn  assure  that  tlic  preia-nt  o'l' 

j?'*'*  31%  '^’^k  will  be  siisiainrl. 

45>:.  43ij  With  the  exception  ot  tin-  s.mi!'- 
’  S5  !  western  region  of  il.c  pri)\in  >' 

2*>7'  ?9i  where  liglii  soil  condition.-  jnevai; 

88  *  86  *  {and  wiiere  serious  soil-drifting  w .  .- 

7%  4  !experienced  this  siirmg.  tlie  oui- 

-bj.  {look  at  prescnl  i.s  iliat  M.initoli.i  w  i;i 
47  41  ■*  !  set  tiefler  Ilian  an  average  i  rop  in 


the  terms  of  the  contract. 


By  1912  some  progre.ss  had  materials  have  also  increas- 1  certificate  was  registered  in  one  way  Ho?hnge? 

in  the  nyarometaiJurgicai  pj  jjjg  and  the  proxy  in  another;  when 'imperial  Oil  . 


90  I3h 
11.60  10% 


117  jthe  eastern  and  ccniral  portions 
'^■?'|the  province  tlic  wlieat  is  well  ail 


structive  factor  during  the  second  methods.  By  FSl'i  electrolytic  2inc  L.j.gjjgp  p^ice  for  liner  board  will  signed  by  a  trustee  in  bankruptcy.  I 


Conditions  In  the  liquor  business  half  of  the  year,  both  as  regards  the  35'as  considered  feasible,  and  by  be  reflected  in  earnin 


- - - ...  _  I  IX  .  X  a  be  reflected  in  earnings.  without  bis  having  secured  the  au-lLake  of  the  Woods. 

in  the  U.  S.,  it  is  pointed  out.  have  industrie.s  benefitting  directly  and  |  1915  a  P'ant^s  started^  Dividend  Action.  thorization  of  the  estate's  inspect-  p.kc  shore  ....  s,.,  7,.,  y having  been  sufficieni  i-  tarrv  the 

been  more  or  less  upset  in  recent  business  m  general.  Whether  or  not  1  Started  in  iPlo.  fx.  1004  u  "’hen  signed  by  a  senior  c.xccu- 1 k”'’ -"v  A  .  .  .  4j  isi.  4  | 

months  by  new  regulations  with  re-  the  policy  involved  is  regarded  as!  "Several  hundred  tons  of  electro-  ^/®  ™®’:®  'ban  ti^e  without  authorization  by  way  |  Mck'h  J?  a  i  I5  "  li's  Tz'.  'in  the  northern  imrls  of  tlic  pro 

ference  to  labels,  bottles,  cases,  etc.,  inflationary,  the  effect  of  the  crea-  i  lytic  zinc  had  already  been  made  sufficient  to  meet  al  fixed  charges,  of  a  resolution  of  the  board.  In-  Moora .  12  1 7  1  j  %  ,  cond  it  ions  arc  even  hcitrr  ?•!  i 

and  that  distributors  have  been  buy-  tion  of  new  national  credit  to  the  |  by  Ashcroft,  almost  twenty  years  deprecation  <ind  interest  on  the  valided.  when  signed  by  attorney ! .  1,'  ,h  distinctlv  sat isfactorv  hanc-t  ' 

ing  imported  goods  on  a  hand  to  extent  indicated  is  bound  to  be  bene-  before.  Ashcroft,  however,  had  $L.4a.000  of  a  .a  per  cent,  first  without  proof  of  mandate  filed;  '  NatB^wer.?-  .'  .'  '  23%  2^-.  2^'.  'now  anticiiiaUvi 

mouth  basis,  the  expectation  that  ficial  in  relieving  unemployment !  failed  duo  to  not  having  sufficiently  mertgage  bonds  outstanding,  but  when  signed  by  corporate  official  |  N.  s.  Cnr . 13  i8i.^  13'  l,rv  Irea^  Viicaled 

President  Roosevelt  will  reduce  the  and  increasing  purchasing  power.  ;  high  prices  for  his  product,  and  to  n<>  action  has  been  hiken  as  to  re-  without  stating  the,  capacity  in  . >1  '  News  reports  rcachinr  h"r;c  imi;- 

import  duty  to  at  least  $2.50  per  The  adjournment  of  Parliament  has  j  the  lack  ot  chemical  analytical  snniP'"7n  of  dividends  on  the  299.-  which  signed;  if  a  certificate  was !  pf'';'He,[.ev  ’  ‘  ‘  57  ^77  *»  cafe  that  (he  rirv  sprin  ;  wa.s  all  tli.'.i 

gallon  (50%  of  present  rate)  is  a  been  received  with  considerable  re-  methods  sufficiently  accurate  to  de-  'ao  .shares  of  no  par  common  stock  registered  in  the  name  of  an  execu- i  Penmans  .'....  47  69  m  i  wa.s  required  tn'coiuince  imuiv  f.ji'r 

terniine  his  troubles.  Tn  1915  pro-  oulstanding.  In  1933  the  company  tor  and  the  proxy  signed  by  the  i  . 'f'*  o^’^  er.s  that  ihc  south-western  area  of 

duction  of  electrolytic,  zinc  was  earned  26  cents  per  share  on  this  executor  personally;  if  signed  by '  shawi'n.gan  24-.  19%  .  the  province  could  offer  onlv  a  prr- 

started  at  Trail  on  a  commercial  stock  and  if  busmess  in  the  last  six  the  junior  officers  of  a  corporation  j  sherivin  \\’m.i  .  .  .  i2',  21  '  131.  I  carious  existence.  .V.s  a  result  large 
scale.  The  needs  of  the  Allies  dur-  months  of  19.34  is  as  liigh  as  theiwithout  resolution  of  the  board  in'?,  ‘  I'c’,  Slumbers  of  ilieni  lia\c  moved  into 

ing  the  war  were  so  insistent  that  volume  of  business  in  the  same  pe-  approval;  if  signed  xvith  firm  name  sl^Lawr.  c’orp.  !  '.  2  2'".  [the  Dauphin  and  .“^wun  River  regions 

our  pace  was  forced  faster  than  re  riod  of  193.5  it  is  understood  that  only.  Waikrrs  G.  and  W'  S6  573,  in',  where  crops  arc  ii.sually  iKiuntifr! 

search  was  able  to  prepare  for  earnings  will  bo  sufficient  for  the  -  Walkervdir  ....  3.90  10  9  droiiclifs  are  unknown. 

it.  and  tremendous  expenditures  .vear  to  warrant  consideration  of;  FORllFR  R.WK  HFinniXi  's  reported  that  every  available 

made  to  maintain  production.”  some  payment  on  the  common  *  '  ^  ’■  "  *  DOM,  ( 0.\f/  01  TPl  T  (»AI>S.  rentable  farm  in  iliis  regiou  ha.s 

As  soon  as  fhe  selective  flota-  stock.  Toronto.  —  A.  W.  Austin,  former  .  .®®®  .7*  ’  roduction  of  Do- ;  occupied.  There  are  many 

tion  process  was  developed  the  Siil-  Despite  the  (act  that  shipping  chairman  of  the  board  and  president  'gUjl //  bt'bcs  in  'tanb  I  jj,  (j.  ., 

livan  ore  bodies  became  of  tremen-  case  and  board  sales  may  be  re-  of  the  Dominion  Bank  of  Canada  3t9,403  tons,  compared  with  ,1,^  immigrants  from  the 

dous  importance,  Mr.  Blaylock  re-  duced  as  a  rc.sult  of  freer  sale  of  died  here  on  Thursday,  July  5lh.  tons  in  the  same  month  "f;,)rought  regions  are  usually  too  im- 

called.  Lead  and  zinc  could  be  beer  in  Ontario  the  management  'ta.  Austin  had  resigned  as  chair-  J'taS,  according  to  an  official  report  poverished  to  make  the  necessary 

produced  .at  le.ss  than  half  the  for-  expects  lhal,  with  general  trade  ac-  of  the  bank  early  this  year  ouiU^oi  the  company  disclosed  to-day.  p;,j.,,ien(  dow  n. 

(Continued  on  Page  4  )  tivity  expanding  as  it  is,  the  1934  account  of  ill  health.  Mr.  Austin 'The  total  al. so  exceeded  the  output  beginning  of  July  cond;- 

_ : - - — ..  production  of  the  company  will  "as  also  president  of  the  Consumers  I -'lay,  3<8,66-  tons.  .  (Continued  on  Page  4i 


21.60  28  90  25  % 


MR,  1  < 
43>,  541 


i  vanccd.  approximaling  two  feet  m 
height  oil  many  farms,  Moishii'' 


lO'i  [Conditions 


good,  r.ie  rainf.ii! 


Just  out... 

A  New  Edition 
of  our  Booklet 


“Governments” 

Essential  details  on  Dominion  Government, 
IPbovincial  Government,  and  Dominio.n  and 
Provincial  Guaranteed  Bonds  are  arranged 
here  in  handy  form  for  easy  reference. 

This  booklet  gives  complete  information  re¬ 
garding  interest  rates,  maturity  dates,  denom¬ 
inations,  amounts,  where  payable,  and  other 
important  particulars.  Also  included  is  a  table 
of  comparative  statistics  for  the  nine  provinces. 

Telephone  or  terite  our  nearest  office 
for  your  free  copy, 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Montreal,  Que. 

Branches  in  all  the  principal  cities  of  Canada 


i  duty  to  at  least  $2.50  per  The  adjournment  of  Parliament  has  i  the  lack  ot  chemical  analytical  sumption  of  dividends  on  the  299.-  which  signed;  if  a  certificate  was ! ‘ 

(50%  of  present  rate)  is  a  been  received  with  considerable  re-  methods  sufficiently  accurate  lode-  ^33  .shares  of  no  par  common  stock  registered  in  the  name  of  an  execu- i  Penmans 

in  this  situation.  (Continued  on  Page  4)  !  terniine  his  troubles.  Tn  1915  pro-  oulstanding.  In  1933  the  company  tor  and  the  proxy  signed  by  the  i  •  '  • 

— s— ^  I  fiiirtifin  of  electrolytic  zinc  was  earned  26  cents  per  share  on  this  executor  per.sonally ;  if  signed  by  '  shawi'mgan 

_  _  I  started  at  Trail  on  a  commercial  slock  and  if  business  in  the  last  six  the  junior  officers  of  a  corporation  ' sherwin  Wms  ’. 

'  scale.  The  needs  of  the  Allies  dur-  months  of  1934  is  as  Iiigh  as  thejwithout  resolution  of  the  board  in  if-  • 

:  ing  the  war  were  so  insistent  that  volume  of  business  in  the  same  pe-  approval;  if  signed  with  firm  name  .st" Lawr.  "corp.  ! 

I  our  pace  was  forced  fa.ster  than  re  riod  of  193:5  it  is  understood  that  only.  Waikrrs  G.  and  \t 

\  search  was  able  to  prepare  for  earnings  will  bo  sufficient  for  the  -  Walkerviiir  .  .  . 

\  ;  it.  and  tremendous  expenditures  year  to  warrant  consideration  of|  FORMER  BANK  HF  VD  DIFS  rxxv,.  xT^».~ 


56  573, 

3.90  10 


made  to  maintain  production.” 


some  payment 


As  soon  as  the  selective  flota-  stock, 
tion  process  was  developed  the  Sul-  Des 
livan  ore  bodies  became  of  tremen-  case  : 


ZIMMERKNIT  MAY  I 
RESUMEDIVIDEND 

!  Considering  Payment  on  Pre-j 
!  ferred  Shares  in  August — 
j  Operations  Improving 

I  Toronto  Bureau/The  Financial  Times. 

!  Toronto.  —  Serious  consideration  \ 

;  is  being  given  by  directors  of  Zim- 
{ merknit  Co.  to  the  declaration  of  an 
initial  dividend  on  the  7%  preferred 
shares  and  it  is  understood  that 
there  is  a  definite  possibility  that  .a 
dividend  will  be  paid  on  August  1. 
There  Is  $250,000  par  value  of  the 
stock  outstanding  which  was  issued 
to  the  bondholders  of  the  old  com- 
!  pany  and  dividends  were  to  be  cumu- 
ilative  from  February  1,  1934.  It  is 
{understood  that  dividends  will  pro¬ 
bably  be  placed  on  a  semi-annual 
basis. 

Earnings  of  the  company  .since 
:  1931  have  shown  marked  improve- 
jment  and  operations  in  1934  have 
ibeen  satisfactory.  Reorganized  late 
in  1930,  the  company  had  net  earn¬ 
ings  from  operations  of  only  $2,674 
in  1931  and  a  deficit  of  $40,053  after 
provision  for  bond  interest.  In 
1933,  net  earnings  from  operations 
amounted  to  $148,528  and  net  profit 
in  that  year  was  $35,743  after  pro¬ 
viding  for  depreciation,  bond  interest 
and  income  tax.  This  was  equal  to 
$14.30  per  share  on  the  2,500  shares 
'of  7%  preferred  stock  outstanding. 


tivitj’  expanding  as  it  is,  the  1034  ^f*count  of  ill  health.  Mr.  Austin  total^  al.so  oxcerded  the  output 

!  production  of  the  company  will  a'so  president  of  the  Consumers  I*"  -^tay,  378,662  tons. 

equal  the  1933  record  whicli  was  the  ^'o.  of  Toronto.  ^  . 

largest,  from  the  tonnage  stand-  - - - ■■■  .j  1  O  n  TA 

point,  of  any  year  in  the  company’.-:  p  A.  «  f  .  jIUALJ  lU 

(Continued  on  Page  4.1  _ 7“  I 


;A.&P.  STORES  TO 
CALL  PREFERRED 


Momentum  of  Recovery  Movement 


Our  July  Review  and  Bond  List  summarizes 
some  of  the  forces  involved  in  the  world 
recovery'  movement.  The  Review  also  com¬ 
ments  on  the  continued  trend  toward  lower 
interest  rates. 

Canadian  Government,  Municipal  and  Cor¬ 
poration  Bonds  offer  excellent  investment 
opportunities.  A.  comprehensive  list  of  such 
securities  is  included  in  our  July  Review 
and  Bond  List. 


Copy  gladly  forwarded  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
^fontreal  Montreal  New  York 

Winnipeg  Phone  :  Harbol'k  2131  London,  Eng. 


Plan  Redemption  of  7  P.C.  1st 
Preferred  at  Par  Value 
i  of  $100 

i  _ 

I  Toronto  Bureau  The  Financial  Time.. 

I  Toronto. — Plans  are  being  made, 
to  redeem  the  7  per  cent.  fir.st  pre- 1 
:  ferred  tshares  of  M.  &  P.  Stores, 

!  Ltd.,  on  October  1.  While  official' 
j  announcement  has  not  as  yet  been  ! 
'made  the  preferred  stock  will  be! 

:  redeemed  at  par  value  of  $100  per' 

!  share  There  is  $200,000  par  value 
I  of  the  stock  outstanding  and  upon  ■ 

I  its  redemption  the  present  7  per  | 

'  cent,  second  preferred  stock  out- 1 
'standing  to  the  amount  of  $.30,000.' 

I  will  he  the  premier  security  of  the' 
i  company. 

I  .\t.  &  P.  Stores,  Ltd.,  operates  a  I 
I  chain  of  some  65  grocery  store.s  and  j 
:  23  meat  markets  in  the  Border 
I  Citie.s  of  Ontario,  and  also  Sarnia. ' 
Chatham  and  Petrolia.  While  u.  ) ; 

:  annual  sUitement  is  issued  to  the 
I  public  it  is  understood  that  earn-{ 
ings  have  been  nkore  than  sufficient 
to  cover  preferred  dividends  for  the  j 
past  few  j’ears.  Dividends  have  been  I 
paid  regularly  and  the  last  divi-| 
(lend  was  paid  July  3  to  sharehold- ! 
ers  of  record  June  ’27.  There  are! 

;  10,000  shares  of  no  par  value  coni-| 

'  mon  stock  outstanding.  ; 


Government  and 

Bank  of  Montreal 
Reports  on  Crops 


Apart  from  scatteied  aouthern  Hi?* 
trict5,  further  improvement  in  prairie 
crop  conditions  occurred  durini?  the 
past  week.  Kaya  official  Ottawa  re¬ 
port  of  July  4.  Precipitation  wak 
(airly  general  over  the  (arming  dis 
tricts  and  unusually  heavy  in  some 
localities.  Areas  which  benefited 
most  were  northern  and  «*astern 
Manitobti.  areas  in  Central  and  North 
ern  Saskatchewan  and  Alherta  dis 
Iricts  south  of  Calgary  and  between 
Calgary  and  Kdmonton  Eighteen' 
points  had  precipitation  during  week 
of  over  an  inch,  with  Prince  Albert, 
registering  H  1  inches 

V  ^  Y  « 

The  Bank  ol  Montreal's  telegraphic 
crop  report,  issued  Thursday,  state;* 
that  crop  conditions  in  the  Pr.srrie 
Provinces  have  been  further  improved 
by  rain  during  the  past  week  and  all 
northern  districts  now  have  a  reserve 
of  moisture.  In  the  southern  area* 
more  rain  is  required.  As  a  result 
of  the  drought  earlier  in  the  season, 
wheat  yields  in  South-eastern  Alber¬ 
ta,  Southern  Saskatchewan  and 
South-western  Manitoba  will  be  small 
and  coarse  grains  will  produce  little 
more  than  feed.  The  weather  is  un¬ 
favourable  to  grasshoppers,  but  the 
threat  of  them  remains. 

In  Quebec  crops  as  a  whole 
are  progressing  favourably.  In 
Ontario  most  crops  have  made 
fair  progress,  although  in  the  south- 
western  section  of  the  province  heavy 
rains  are  urgently  needed  as  the 
effects  of  the  long  dry  spell  are  be 
ginning  to  show.  In  the  Maritime 
Provinces  growth  is  below  the  aver¬ 
age  at  this  period,  but  is  now  making 
rapid  progress-  In  British  Columbia 
the  weather  continue  favourable  and 
conditions  generally  are  good. 
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CANADIAN  PACIFIC 
NET  FOR  MAY  WAS 
SHARPLY  HIGHER 


Shown  at  $1,801,927  Against 
$975,809  in  Same  Period 
of  1933 


Preferred  Stocks 

With  Arrears  of  Dividends  and  Prospects  For  a 
Resumption  of  Regular  Pa)rments 

No.  7— COSMOS  IMPERIAL  MILLS 

Tho  7 


JAMAICA  UTIUTY 
GROSS  EARNINGS 
SLIGHTLY  HIGHER 


May  Net  Off  Slightly  at  $25, 
{  018  as  Elxpenses 

Rise 


;  GROSS  UP  $1,664,734 

The  t'anadian  Pacific  Railway 
ports  substantial  increases 
gross  and  net  carnities 
month  of  May 
Net  for  the  period  at 


per  cent,  cumulative,  pre- irate  of  87*, Ib  cents  Quarterly  instead  | 

♦erred  stock  of  Cosmos  Imperial  i  of  the  fixed  rate  of  $1.75  quarterly,  I  -  - 

.Mills  Ltd.,  with  arrears  of  dividends  ,  until  .November,  last  year,  makin.g  |  EARNED  SURPLUS 

amounting  to  $2.62>,2  a  share  as  at  arrears  accumulated  then  equal  to  j  - 

.  :  'It*.''  15fh  last,  is  presentlv  valued  on  $5.25  a  share.  In  February  of  this 

the  market  at  around  f*5.  Hence  i  vear  a  dividend  of  87’,^  cents  plus 
both  deduction  of  arrears  indicates  a  net '  $.i-50  was  paid,  reducing  the  arrears 
the  market  valuation  of  around  92‘/8  on  to  $2.62*4-  and  a  payment  of  $1.75 
the  i.ssue.  in  May  left  arrears  at  the  same  fig- 

Cosmos  Imperial  Mills.  Ltd.,  was  lure- 
originally  formed  in  1924  as  a  con- i  Balance  sheet  position  was  well 


HIGHER 


compares  with  $975.8f»'t  in  .May  Iasi ,  .mdidation  of  the  Imperial  Cotton  Co.  maintained  despite  the  unfavorable 


year,  an  increase  of  $826,1  18  (Jros.s 
earnings  for  the  utouili  under  re- 


•famaica  Public  Service,  Limited.  | 
and  subsidiary  companies  reports  a  | 
small  increase  in  gross  earningr , 
for  the  month  of  May  while  net  for 
the  period  reveals  a  small  reduc- ; 
tion.  t 

Gross  for  May  was  up  $98  at  $65.- 1 


iP-.^nl-lnn  Co.  Ltd.  of  Yarmouth,  N.S.. 
view  at  $10,451,019  showed  an  In-  located  in  Hamilton  and 

crease  of  .$1.664, 7, >4  over  the  pr«iss, 
for  .May.  1922.  while  oporatiiiR  ex-| 

!ien.ses  at  .$8,652,091  were 
above  the  expenses  for 
inoiuli  last 


l.td..  of  Hamilton,  Ont..  and  Cosmos  | operating  fesults  for  the  years  1930  |  g]7,  operating  expenses  and  taxes  I 

$684  higher  at  $40,599,  leaving  net  j 
operating  revenue  of  $25,018  against  | 
$26,604  in  the  corresponding  month  [ 
1933.  Interest  and  amortization; 


Yarmouth  for  the  manufacture  of 
'  he.ivy  cotton  duck,  used  for  vessel 
$836  615  tnechanical  belting  and  hose. 

railway  car  roofing,  binder  canvas, 

I  tarpaulins,  tents,  awnings,  fillers. 


the  same  > 


balance  ofi 


.STEEL  STRLCTIHES 
PI>ATE  &  1  A\K  WORK 
CAISSONS,  BARGES 
K  VIL\\  AY  A  HIC;fI\I  AY  BRIDGES 
SWIX;  iS:  BASCLLE  SPANS 
COAL  A  ORE  BRID(;ES 

RvfJraulir  Hepulatin"  Gates  and  Operafinp  Maebinerx 
I.iftlorks,  Turntables,  Klcetric  and  Ifand  f’ower  (Yanes 
<«ear  Cuttine,  Oneral  Marliine  Work,  Kor^rnijs 

bridgf:  coMrwv 

LIMITEO 

ITead  Offtck  «  Lachinf  (Momufai.)  Oi  k. 

RRANCn  OFFICES  A\n 

MOX-TKEAL  OTTAWA  XCTWIFFG  V  A  Nf  ol  TTR 

AMTfFKST  TOKOMO  CAI.t^ARV 

Ar.KMIKS:  KOMONTOV  BF.<;r>V 


to  1933  Only  In  1931  was  a  net 
loss  reported;  amounting  to  $92,446 
after  writing  down  Investments  by 
$76,766  Hence  surplus,  which  was 
ahow'n  at  $134,078  at  the  end  of  1927, 
had  been  increased  to  $44)4,369  at 
. . . ithc  end  of  last  year.  Net  working 

. year  'anfj  paper  dryers.  At  the’ time  oficaptfal  was  .shown  at  $1,428,090  on  i  ,on- no,  »  .-no  i 

lor  the  lirst  five  months  of  this  original  merger,  equipment  of '  the  last  balance  sheet,  current  assets  '  toi  o- * 

.\eai  iici  earnings  of  the  road  total- ,  ,f,p  plants  consisted  of  39,611  of  $1,459,411  comparing  with  current  i 

led  $6^298,822.  as  compared  "'Ith  j  spindles  and  213  looms.  liabilities  of  only  $3, ■321.  a  ratio  of  ! up  $18,188  at  .$481,-38.  leaving 

$2. 811, <53  in  the  core.'ponding  |  In  the  autumn  of  1926  the  eoni-'over  46*,<b  to  1.  Cash,  call  loans.  I  revenue  down  ..  6.  t—j 

inomti  period  of  1933.  represeniing  |  pa„y  -was  reorganized  an-d  a  public  , and  marketable  eecurlties  alone  i  J” 

Gross  I  offering  made  of  the  preferred  shares 'amounted  to  $910,009,  equivalent  to  i 'b®*'  -$113. 1.18 


of 

absorbed  $9,051  and 
$15,968  remained. 

Gross  for  the  12  months  ending 


increase  of  $;?.4S7.ft78 


and 


balance 


earnings  for  the  five-month  period  i  of  anew  company  of  the  same  name  over  29V4  times  total  current  liabili-  remained 


the  1924 


Etanization. 


at.  $47.2111,416  showed  an  increase  of| 

$6,917,552.  while  working  expenses  j  debt  and  capitalization  of  the 
at  $40,902,584  showed  an  increase  of| 

$3,310,461 


Comparative  earnings  figures  fol-j 
stock  has  prefer- j  lb'"’ i 


Funded  ties 

new  The  preferred 

Icoinpany  as  at  December  31st.  1933.  ence  as  to  assets,  and  dividends  up, 

I  consisted  of  $799,600  of  an  author-  to  the  fixed  rate  of  7  per  cent.:  hasicros 
Following  are  the  gross  earnings.  |  izccl  and  issued  $1,00'0.000  of  6*4  per  .  voting  power;  Is  callable  at  105  and  jOp.r.  t.xp.  arid  Taxes 
expenses  and  net  eamings  for  the|cent.,  1st  mortgage  bonds;  $1.354.- ’  dividend,  an  annual  sinking  fund  be- Revenue 
for  the  five  300  of  an  authorized  and  is.sued  $1,-  ing  provided  for.  equal  to  1  per  cent,  linter^  and  Amort.. 


+1 


NM 


pi 


Month  of  Mav 
1434. 

Earnings  ,  .  .  $*6j.til; 

40,599 


month  of  May,  and 

months  of  the  fiscal  year  ended  wiih  50". 000  of  7 
Ma.x.  with  comparison.s: 

May. 

)<>34  I9X3  Inn 

I  t  ? 

C-ros.  .  .  10,454,019  S,789.2S5  l,hh4.73  1 
t..vp.  .  .  x8,o52,09|  7.813,470  .838,118 


Net  .  .  .  1.801,927  975.809  828.118 

Five  Months. 

!93  4  1  93  3  Inrr. 

$  %  % 
47.201.418  40,283,883  h.917.352 
40.902,584  3  7.472,1  10  3.430 


per  cent,  cumulative, 
redoemahle,  preferred  stock,  and 
■Mt.ooo  shaves  authorized  and  i.=sued 
of  no  par  value  common  stock. 

(Iperallng  profits  of  the  company 
in.-^e  from  $167,790  for  the  year  1927. 
to  $236,800  for  the  year  1929.  and 
declined  to  oniv  $2,888  for  the  vear 
1932 


Months 


of  all  -net  earnings  after  preferred 
dividends;  and  has  an  undertaking! 
that  no  prior  securities  will  be  is-  | 
sued  without  consent  of  66  2-3  per  [Gross  UarninR*  .  . 
cent.  of  outstanding  preferred  ^xp-  '”'d  Taxe 

sharers.  iNel  Oper  Revenua  . 

In  common  with  other  cotton  tex-  Interest  and  Amort.  . 
tile  organizations.  Cosmos  Imperial 
substantial  improve- 


*  I'j.ots 
9,05  1 

$  23.604 
2.29>  ! 

S  15.967 

$  16.303  j 

dinff  May 

31  1 

1934. 

1  955. 

$805,980 

$793,816 

481.257 

463.049  ! 

$324,745 

$530,766  i 

1  15.198 

i  1  1.599  [ 

QoQ 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


To  Protect  or  Beautify 

Factories.  Schools.  lyawns. 
Tennis  Courts.  Cemeteries,  etc 
Also  for  partitions  or  safety 
guards. 


lor  real  fenea 
service  call 
us.  Catalo2[ue 
and  estimates 
furnished  on 
request 

The 

Steel  fompanyj 
of  Canada 
Limited 


Uroi 

Kxp 


164 


6.208.«}2  2.8M,7^5  1.487.078 


X- -Including  pensionti 


COTTON 

FABRICS  Sk  YARNS 


Basic  raiv  materials 
ior  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  Limited 


Income  fioni  investments,  .in  |  has  enjoyed 
ihc  other  hand,  increased  steadily  i  ment  in  demand  for  its  products 
frnm  .$12,795  in  1927  to  .$49,155  in  'during  the  past  12  months.  A  con- 
I9  i2.  For  the  year  1933  the  com- ‘  siderable  portion  of  its  business  and 
pany  reported  operating  income  ,  earnings  during  the  prosperous 
sharply  higher  at  $67,842  and  in-  ;years  was  derived  from  its  pulp  and 
come  from  investmenis  well  main 

iiiined  at  $48,185.  .Net  earnings,  conditions  prevailing  In  this  field 
after  taxes,  in  1932  amounted  to  since  1929  had  a  material  effect  up- 
$102,027,  equivalent  to  7.58  per  cent,  on  operating  results.  With  the 
on  the  outstanding  preferred  stock,  pick-up  in  sales  and  production  of 
as  compared  with  net  earnings  in,  the  pulp  and  paper  rompanie.s  that 
19:;2  of  $19,114.  equivalent  to  3  65  has  been  in  evidence  since  the  spring 
per  cent.  of  1933,  business  from  this  source 

I'ividends  were  paid  regularly  on  ,  is  expecled  to  he  on  a  more  active 
Traction  Company  and  Light  the  preferred  .slock  from  February,  j  scale.  Improving  conditions  in  other 
and  Power  May  Net  Down  11926.  until  .May.  1932.  In  August.  ;  industries  which  are  large  users  of 

i1932.  the  dividend  was  cut  in  half  the  company’s  products,  arc  also  a 
ianci  pajTuents  were  continued  at  the 'factor  in  the  early  outlook. 


$2  1  1,544  $219. 167 


MEXICAN  UTILITIES 
EARNINGS  LOWER 


Balance  .... 

’The  balance  sheet  as  at  May  2lsi| 
showed  total  assets  up  at  $1,999,138' 
from  $4,875,539.  Property  account 
was  $73,097  higher  at  $1,028,926.  ■ 
cash  up  $27,539  at  $237,694.  rcceiv-i 
paper  industry,  and  the  unfavorable  i  ables  and  inventories  litile  ehang-j 

’  ’  cd  at  $106,668  and  $105,737  respec¬ 
tively  ' 

•Among  the  liabilities  reiirenicni 
reserve  is  now  at  $448,254  against  I 
$393,187  a  year  ago  while  the  earn-! 
ed  surplus  is  $41,897  higher  at 
$287,733. 


Substantially 


LAKEOFTHE  WOODSMILLINGCO.,  Limited 

.Maker84  of  i  H  K  KOSLS  FLOT  R 

Mn.i„s  vr 

Montreal,  Brantford.  Keewatin,  Portage  la  Prairie,  .Medicine  Hat 
nMt.Y  CAPACITY  20,000  BARKEI.S 
Pretident  and  Managinn  Mrectnr 
FR.\.NK  S  Mi;it;HENG.M.<.. 

t  Uf -President  iTencral  Manager 

fM  GH  MVIKAY.  K.C.  Directnrs  <;  II  (i.  .SHOR  I 

N  I  BRtKN  lOll.v  \V  IIOBI3S  Ml  CM  MACK  AY.  k.C 

V3.\LTER  MOLSON  IS AA( :  PI TBLADO,  K  (  B,  \V  REFORM 

R1  HON.  I.ORO  SHMCIINESSV,  K.C.  PAIT.F..SISF  \3  .  .\Er,.\N.  K.C. 
HON  RODOLPlir  r.KMI!  I  \  .1  M  PVKE 

4><rcfarv  Ireasiinr  l.i.t;.  treasurer 

t  .  A.  Mai:ISNE.S  A.  C.  McMIEEAN  R  R  HETCIIISON 


Both  tiie  .Mexico  Tramways  <2om- 
pany  and  the  .Mexican  Liglu  and 
t’(,n\c!'  Company,  Limited,  reiinrt  re¬ 
ductions  in  May  earnings,  accord¬ 
ing  to  the  offirial  operating  siale- 
iiienis. 

The  light  and  power  division  re- 
iioris  gross  of  $6!19.251  from  opera¬ 
tions.  a  reduction  of  $48,155.  oper- 
aiing  expenses  and  depreciation  ab¬ 
sorbed  $453,811  leaving  net  earn¬ 
ings  of  $243,440  comparing  with 
$258,723  in  1933.  .'Iggregate  gross 
from  .lanuary  1st  dropped  $366,027 
to  $3,196,364  and  net  w.-is  off  $128,- 
046  to  $1,284,128. 

Fornparative  figures  follow; 

May.  1934. 

1954 

Cron  Earn,  from 

Operation  ...  $  699.35  1 

Oper.  Exp  and 

Depreciation  .  453,811 


HARBOR  WORKS 
AT  SAINT  JOHN 


LOWER  PROFIT  ON 
INCREASED  SALES 


ARE  IMPORTANT  FOR  SILVERWOOD’S 


UNFAVORABLE  YEAR 
TERMINAL  COMPANY 

Operating  Loss  and  Contraction 
in  Working  Capital  for  Col- 
lingwood  Terminals 


YOUR 

SUMMER  HOTEL  I  V^ 
IN  NEW  YORK  / 
COMPARE  .  .  .  , 

Cli*rm,  Convenianc*.  Comlorl,  Cuisins  ? 
Coif.  SURPRISINGLY  INEXPINSIVI. 
Singlo  $3.50-$5;  Double  $5-$7,  a  lew 
•tudios  from  $75  a  month. 

Dinner  and  Supper  Dancing 
THE  SKY  PARPENS 
Amerleo'i  FIRST  REAL  Sfreet  Cof* 
THE  ST.  MORITZ  CAFE 
de  la  P«i« 

Luncheon,  tea  or  theafre-buRef 

RUHPELMAYER’S 


Reconstruction  of  Berths  Will 
Round  Out  Facilities  of 
Maritime  Port 

BIG  SHEdTpROJECTED 


1933 

747.706 


jNet  Earning*  •  • 

$  245.440 

$  258,725 

1  Aggregate  Croa5 

Earn,  from  Jan. 

Isl . 

$3.4')b,364 

$3,862,391 

Aggregate 

Earnings 

January 


Net 
from 
Isl.  . 


The  traction 
gross  of  $208,68 
compared  with  $246.1 
responding  period 


tl, 284, 128  »l. 412. 174 

company 
1  from  oiierations 
1  in  the  cor- 
of  1933.  Operat¬ 


ing  expenses  and  depreciation  took 
I  $264,549.  leaving  a  net  deficit  of 
i  $.55,866  comparing  with  a  loss 
1  $75,985  in  1933. 


Maritime  Bureau  'I  he  Financial  Times. 

Saint  .lohn.  -  ’J’he  announcement 
that  the  sum  of  $2,000,000  has  been 
included  in  the  Federal  Govern- 
488,983  i  ment  s  $40.O(t0,000  reconstruction 
public  works  programme  for  the  re- 
j  construction  of  the  four  remainiug 
.  berths  which  are  yet  in  the  condi- 
;  tion  left,  by  the  disastrous  fire 
I  West  Saint  .lohn,  in  1931.  has  been 
received  here  with  much  satisfac¬ 
tion.  It  will  be  a  big  undertaking 
I  running  over  .several  months,  and 
reports  I  t  he  work  ha.s  been  completed 

will  add  jet  more  to  the  already  ex¬ 
tensive  pon  facilities  here. 

These  four  berths  were  left  just 
as  they  emerged  from  the  big  fire 
and,  since  that  time,  urgent  represen- 
•'•’itations  have  been  made  that  they 
he  rebuilt  as  they  formed  a  vital 


Dairy  Company  Reports  Net 
^rnings  Down  at  $105,- 
321  From  $173,943 

WORKING  CAPITAL  LOWER 


Taranto  Buraan  Tbs  Fiaaaclal  Tlasaa. 

Toronto.  —  An  increase  in  sales 
but  a  decrease  in  gross  trading  pro¬ 
fit  for  the  .veai  ended  .March  31, 


loroiito  Buteau  The  Financial  Times 

Toronto.— .4,  net  operating  loss  or 
$2,102  i.s  reported  by  foTlingwood 
1  emiinals.  Ltd.,  for  the  .vear  ended 
December  31,  1933.  a.s  compared  with 
net  profit  of  .$11,994  in  the  preced¬ 
ing  period.  Operating  revenue  for 
the  year  under  review  totalled  $97.- 
500  as  against  $111,195  in  1932.  Ex¬ 
penditures  amounted  to  $36,730 
against  $37,775,  leaving  onerating 
profit  of  $60,770  against  $77,899  a 
year  ago  before  depreciation  and  in¬ 
terest  charges. 


.,U,  ..  Will,  .he  Prec.d-j3TnS.,''SX".“7S 

ing  year,  are  revealed  by  bilvei  -  ■ 
wood’s  Dairies.  Ltd.,  after  all  char 
ges.  including  interest  on 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS. 
RENTALS. 

Kurtfi  Lands,  Mortfsges  and 
Insurance 


Aggregate  gross  from  .lanuary  1st  section  of  the  harbor  facilities.  T’.e 
was  $1,025,181  down  $181,188  and  ' extent  of  the  operations  may  he 


.iraniifnctnrers  of  Iligli.f.rade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  Ont.  BRANTFORD,  Ont.  LONDON,  Oiii  WATERFORD  Ont 
tOATICOOK.  Quc.  and  ST.  HYACINTHE,  Que. 


General  Office: 

PARIS,  Ont. 


8>elliMg  \gc-nts  f« 
Wholesale  Trade: 

A)(01£IOIIV  GORDP.N  a  .sh>. 
LIMITED 

Tortrnto  A  Montri'al 


the  net  deficit  wa.s  reduced  $70,73" 
to  $310,843. 

CompaFative  figures  follow; 

May,  1934. 

1934  1933 

Gr4^«  K«rn.  from 

Operation.  $  208.6^^  %  246.151 

Oper.  t’.xp-  and 

Depreciation.  264,54')  322.136 


)Nel  Farnings  .  . 

*$  55,866  •$  75.985 

'.Aggrepata  Gross 

Farn.  from  Jan. 
Ut.  ...... 

$1,025,181  $1,206,669 

I  Apjz regale 
j  Faming* 
;  January 


»$  3tn.fi43  *$  381.360 


PATON  M’F’G  SALES 
UP  27  PER  CENT 

j  ELarnings  For  Year  Ended  April 
30  Met  All  Charges  and 
!  Left  Small  Surplus 


BIO  G.AIN  Cn.4L  OI  TPIT. 

Ottawa.  —  Coal  production  in  I'an- 
ada  during  Jlay  amounted  to  1  9)7. 33V. 
ton.n  as  compaied  with  67  7  882  in  .May. 

1933.  and  the  five-year  averaue  for  the 
month  of  963.162.  The  oiitpnt  < 

-i.«ted  of  901,033  ton.s  of  hiiuniin 
3S,I96  of  ,«ii b-hituminoi.i.«  and  87. SIT  of  put 


lipni 
rea  ii 
duct 

amounted  t 
Willi  is:..  II 
five  m  o  n  I  h 

n-  of  coke  wa.s  92R,.',7.'.  ion.-.  During  the 
correaponiling  period  of  1933  the  out- 
was  673.26  1  ton.-. 


1. -cording  to  a  Doiniiiion  Bu- 
.Statl.-iic,s  leporl.  Coke  pro- 
f’ana.Ja  during  ytay 
IS.‘i.l71  ion,s  compared 
in  .\pril.  F'or  the  fir.sl 
1931  I  he  production 


BECOME  A  REGULAR  READER 


It  cost,  only  three  dollar*  a  year  for  reaula,  weekly  delivery  to  a 
Cnnadian  addre** 

THE  Financial  times  publishino  co.,  limited, 

651  Craig  St*  West,  Montreal. 

Enclosed  find  . .  for  . 

for  which  send  The  Financial  Time*  for. . . . . month*  to 

NAME  . . - . . . . . 

ADDRESS . . . . . . . 


SUBSCRIPTIONS'  In  Canada,  $3.00  a  year;  $1.75  for  sl.a  months.  In  Great 
Britain,  $3  a  year  Canadian  Fund*.  In  United  States  $3.S0  a  year; 
$Z.OO  for  six  months 

Mah*  all  Cheques,  Drafts  and  Money  Ordere  payable  to  the  Company. 


Increase  of  27  per  eent.  in  thei 
year’s  net  .^ales  -was  reported  at  the! 
annual  meeting  of  the  Piiton  .Mauu-| 
facturing  Company,  I.imited.  held  in 
Montreal,  'riie  report  follows: 

“For  the  year  ended  .April  30,1 
1934.  there  was  a  better  vohinic  of] 
business  thiin  for  the  previous  yeai’.i  'I'oronio. 
net  sale.s  having  increased  27  perl  Shops,  I-id 
cent. 


gauged  by  the  fact  that  one  of  the 
new  sheds  will  be  710  feet  and  an- 
'  other  700  feet  long 
construction  has  not  yet  been  de- 
,  Tided  upon  but  it  is  estimated  the 
I  big  job  will  take  some  eighteen 
months  and  that  it  will  he  late  in 
,the  siimmer  before  operations  will 
he  under  way. 

Karly  this  year  the  new  piers  at 
i  the  Navy  Island  extension  were 
■opened  for  traffic  and  when  the  new 
work  will  have  been  completed  West 
!  Saint,  .lohn  will  present  an  undivid- 
1  ed  front  of  modern  docking  and  traf- 
I  fic  handling  facilities  stretching  in 
'an  unbroken  line  from  far  down  the 
.  harbor  to  the  entrance  of  the  Saint 
.John  River  with  the  exception  of  a 
pier  now  used  as  a  landing  place 
,  by  the  ferry.  In  a  few  years  it  is 
expected  this  also  will  be  Included 
'  in  the  plan. 

Whole  streets  have  been  closed  up 
'and  utilized  in  the  West  Saint  John 
i  development,  which  has  been  one  oi 
!  the  largest  port  improvement  plans 
'  in  the  history  of  Canada,  Should 
I  business  this  coming  fall  and  wln- 
'  ter  be  on  a  par  or  better  than  the 
i  past  season,  every  available  dock 
I  will  be  needed.. 


year  under  review  (he  sum  of  $2,- 
.  .  475  was  earned  fioni  intciesi  and 

.  .  .  aenen-  |25.53  was  realized  as  a  prcmiiini  on 

at]tures,  ueprecialion.  income  tax  pro-  united  States  funds.  Depreciation 
vision  and  corporation  taxes,  $27,009  in  both  years 

aiuounied  to  $105,321,  as  compared:  and  the  net  loss  in  1933  amounted 
with  $173,943  in  the  previous  year.  |  to  $2,102. 

Sales  amounted  to  $6. 6i 9,325,  as;  Jn  1932  the  coinpan.v  paid  out  $9.- 
against  $6,186,715  in  1933,  while  341  in  preferred  dividends,  and  when 
cost  of  materials  was  $3,949,100  and  j  that  amount  was  taken  from  the 
productive  wages  and  direct  expen- 1  year's  net  profit  of  $11,991,  there 
see  were  $1,787,782.  as  compared :  remained  a  surplus  of  $2,653.  Bal- 
with  $3,388,625  and  $1,769,21].  res-jance  forward  from  preceding  year 
pectively.  last  year,  leaving  gross  i  of  $8,881  brought  total  surplus  up 
profit  on  sales  at  $942,442.  Iceless  i  to  $11,534  at  the  start  of  the  .vear  ;  torily. 
cabinet  rentals  and  other  revenue  I  under  review  ' 

amounted  to  $79,963,  which  brought!  Drom  this  balance  wa.s  taken  the 
gross  trading  profit  to  $1,022,406.  as: sum  of  $1,642  as  amortization  of  de- 
compared  with  $1,116,225  in  the|benture  expense,  $96  as  income  tax 

iiid  The  1933 
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364;  inventories.  $190,235:  life  in¬ 
surance,  $14,890;  inort, gages  receiv¬ 
able  and  sundr.v  investments,  $8,- 
381  Current  liabilities  amounted 
to  $445,153,  leaving  working  capi¬ 
tal  at  $15,367.  as  compared  with 
$55,569  last  year. 


EARNINGS  GAIN 


Quite  a  noticeable  improve¬ 
ment  appears  to  be  taking  place  in 
other  lines,  particularly  hardware, 
with  the  exception  of  building  sup- 
'  1-  Phes,  boots,  .shoes,  dry  goods,  and 

Thr  ivno  previous  year.  Deduction  oC  admin-jadjustments  tor  19,,..  and  the  lO^oimen’s  furnishings,  moving  quite 
I  nc  Upe  of ,  indireci  expenses !  loss  of  $2,102,  or  total  charges  i  Iletailei’s  who  are  able 

amounting  lo  $594,601  and  other , of  ?3.840  which  reduced  the  balance  1 3,.^ 

charges  amounting  to  $332,583  left  i a*  credit  to  $(,6.>'l.  I  orders  no  doubt  due  to  good  cron 

net  profit  at  $105,221.  balance  sheet  sdiows  current  '  prospects  in  most  districts.  Re¬ 
current  assets  as  at  March  31,  °r  l/o-oSb  and  cur- |  gjjj]  enable  to  realize  on  old 

1934,  amounted  to  $460,520,  consist- '  rent  liabilities  of  $o,9,59_,  working 
ing  of  cash,  $26,627;  accounts  standing  at  $(-.t4(.  a  .slight 

notes  receivable  less  reserves,  $220,- 1 '  total  ot 

[Current  purchases 
taken  care  of. 

Ktlnionton. —  Wholesale  groceries, 
hardware  and  dry  goods  are  con¬ 
tinuing  to  maintain  a  steady  volume 
of  sales  slightly  in  excess  of  the 
same  period  last  year.  Very  satis¬ 
factory  turnover  reported  in  gaso- 
VVinnipeg.— Wholesale  grocery  and  I  line,  oils  and  automobile  accessories, 
dry  goods  lines  continue  lo  •  main- !  Retail  business  somewhat  quieter 
lain  a  steady  volume  of  sales  andithis  week  owing  to  very  wet  wca- 
fiifiqi  reported  showing  a  slight  increase !  ther,  but  crop  prospects  continue 
VI  E||||«l  over  the  returns  for  the  correspond- !  promising.  Collections — fair. 

L/lfllll/rllll/  I  UliLiing  period  of  last  year.  Hardware  |  Vancmiver. —  Both  manufacturing 

_  'and  paints  report  satisfactory  vol-  and  retail  trade  report  the  volume] 

lime.  Automobile  accessories,  gaso- ■  of  business  down  somewhat  over 


[past  due  accounts,  and  accordingly 
,  are  unable  to  reduce  their  old  iu- 
I  debtedness  to  the  wholesale  trade. 

being  promptly 


Business  in  the  West 


Weekly  n^port  of  the  CanadlAM 
Credit  Men*8  Tru'it  AaaoetattOB* 


Net  For  13  Months  Up 
$189,431  Against  $107,- 
797  Preceding  Year 


at 


Hue  and  oils,  good.  Retail  uier- 
j  chants  generally  report  an  average 
.  week’s  trading.  Crop  prospects  in 
most  districts  continue  promising. 
Current  purchases  are  reported  tis 

al- 


Tor,-nlo  Bureau  The  Financial  Time*. 

Toronto.— Annual  report  of  Stand-  ;  being  taken  care  of  promptly, 
ai  d  Fuel  Co.,  Ltd.,  for  the  thirteen  i  though  reductions  on  old  oiitstand 
months  ended  April  30,  1934.  which  lings  are  still  difficult  to  obtain. 

Keginu. 


last  week,  although  much  better | 
than  for  the  same  period  of  last] 
year.  Wholesale  hardware  reports) 
volume  remains  about  the  same; 
groceries,  a  little  quiet;  dry  goods, 
good  In' seasonable  lines;  boots  and] 
shoes,  fairly  good;  ladies’  wear 
quiet.  Crop  indications  arc  veryj 
belter 


Jenny  Lind  Creditors 

To  Earlv  in  Julvi^'^®  shareholders.  I  Regina.  —  Wholesale  trade  report.s  i  bj-Yght  with  "prices  belter  than  last 

10  1  icci  J  J  shows  income  from  operations  and  I  volume  in  grocery  line  continues  I  year.  The  anticipated  large,  crop 

"  ■  investnients,  after  providing  for  de- I  good;  a  fair  volume  is  bein 

-  .lenny  I.iml  ‘  andy  j  predation  and  other  reserves,  at  a  tained  in  drygoods;  steady  improve- 
acC'irdiug  10  a  courl  total  of  $228,744,  which  compares  ment  nojed  in  hardware  line-  Both 
order  on  .lime  20,  ^'ill  wnth  $138,572  in  the  12  months  ended  1  city  and  country  merchants  report 


1  rust  j  March  31.  1933.  After  reserving  trade  for  the  week  as  quiet.  Whole 


main- j  especially  of  apples,  has  been  a  lit¬ 
tle  shaken  due  to  the  mikl  spring 
with  rather  severe  nights  damaging) 
the  blossom.  Collections  on  cur-; 
rent  purchases  reported  as  fairlyj 


of 


reverse ] 

years  ago  I 

“Our  principal  conipelitioii  comes  1 


OUTPUT  l.\  WliST. 


’’.At  the  hegiiiiiing  of  the  vear. j  business  with  the  Ptemiei  ,  i..,noio  j  ^  ,  1  -  . 

bookings  were  satisfactory  and  the K'o.  as  custodian,  until  the  first. ;  $.J9,J13  tor  income  and  other  taxes,  [sale  collections  on  current  accounts  good,  old  accounts  no  improvementjl 
woollcn'mill  is  still  quite  biisv.  hut  nieeiing  of  the  creditors.  This  will  net  profit  for  the  year  under  review  satisfactory;  retail  city  collections  |  ^-hatever. 

the  demand  for  worsteds  has  Callen  Ptobably  take  place  July  i>.  amounted  to  $189,431  against  $107,- ,  fair;  country,  nil.  1  - 

off  This  condition  is  the  reversei  .4boiit  a  month  ago  this  company!  <97  m  the  preceding  period.  |  Moose  Jaw.— Wholesale  boots  and,  COAU 

few  years  ago  ’  j  was  placed  under  an  interim  re-  Dividend  payments  on  the  61-^91  j  .shoes  reported  fairly  good;  whole-;  „ion.  —  The  p.  oducUoa  of  coa'I 

reivership  at  the  instance  of  the i cumulative  sinking  fund  preforretL sale  groceries  fairly  good;  whole- 1  j  j^p^Pvairie  Province.-  and  BritisH 
Pure  Gold  .Manufacluring  I'o.  It  js'shares  took  the  sum  of  $89,692  aslsale  and  retail  hardware  showin.g  [  Columbia  in  May  and  for  the  firs'l 
understood  that  lack  of  working]  against  .$89,903  in  the  1933  period, 'some  improvement;  dry  goods  fair- j  five  inoiuhs  of  the  year  shows 

of  this  year  aninunt  lo  capital 

yards  of  wnr.-ieds  i  the  situation. 


from  Great  Britain,  whose  exports 


329.00(i  stjuaro 

and  1.810,090  square  yards  of  wooI-IPUuy  has 

management  to  maiiulacture  and 


Hnce  then 
I'oniinued  undei- 


the  coni- 
ihe  old 


Saskatoon.  —  Wholesale  grocery ,  fp<ip7ai  report.  'The  month's  oitpul 
Ics  still  show  good  returns,  al- ]  amounted  to  tr..602_  ion.-,  comparetl 


I  lens. 

'  ’'Some  iniproveiuenis  have  Ixjcn 
j  effected  in  your  plant  equipment. 

a  uumbor  of  old  hoilers  heing  re- 
I  placed  hy  water  tube  h'lilers.  and 
I  a  number  of  loom.-  being  repiaeed 
I  by  up-to-date  c<impnient. 

''Inventories  have  been  laken  at 
I  eo.sf  or  I'urreni  market  ti;  ii'e.s 
j  which  e-,cr  i.-  lo-wer.  ami  for  ilie 
I  .vear  under  re-tes^,  mn-  l•al■nirl^.< 
i  were  sufficient  lo  meet  all  fixed 
charges  and  deiju-eeiation.  hL-o  divi- 
I  dend  on  preferred  stock,  leaving  a 


.sell  candies  iliroti.gh  ifs  various 
simps.  At  ilic  coming  meet  ing  of 
(he  creel  it  oi-s.  future  plans  will  be 
di.sciissed  tiud  ii  is  likely  a  deci- 
•sion  iviiule  <'itlici'  I11  if'll  or  rcor- 
giinir.c. 


carried  forward  as’again.sl  $17,891 

The  balance  sheet  reveals  a  slight  _ _  _ _  _ _ _  ...  . . - . - 

reduction  in  workin.g  capital.  L'ur- ;  thVnigh’ compared  m  last  weeir’theVe  1  with  ’ ton"'’com 
rent  assets  amouiiled  to  $1,083,321  in  i  i.s  liiile  improvement.  Hardware  with  66, '147  ions.”  in  thc'whol 

the  13  months  under  review,  as  I  sales  reported  rather  quiet  and  show- ,  Dominion  1S6.171  tons  were  niineti  i 
against  current  liabilities  of  $211,  ‘ing  a  considorublc  decrease  com- i -May,  compared  with  iSt.-lTe  ions,  an 
670.  leaving  working  capital  of  $86,8.-  i  pared  lo  .same  period  lust  year.  Oils 
6,51.  In  the  preceding  fi.scal  per-jaud  .greases  report  sales  remain 

jusi  fail 


;od.  i  iiircnt  a.sscis  totalled  •$! ,220.997  I  jusi  fair:  wet  weather  still  prevail.* 

_  _  _  _  and  current  liabilities  $253,5lo,  I  iiiockiii.g  ro.i<ls.  and  causing  thi.s 

- -  7"  '•  *  '  i«orking  capital  standing  at  $967. -157.  [line  lo  .show  a  decline  in  sales.  Boots 

( '■e<lil.  of  pi.., fit  ami  Ios.«.  I  Inventories  of  coal.  coke,  fuel  oili;<ud  slioes  report  sales  leniain  fair 

.'uiiail  balance  to  be  cai  vird  t,o  tlie,an<l  supplie.c  -were  sba rply  rerlnced  ‘  to  good  Dry  goods  satisfactory. 

Officers  cloetcd  at  Ibis  mfii.ting,in  the  pprif<:l  iinflei  review.  iI.miI  unf  nnich  improvement.  Colleetion.s 
wci'e.  I  .M  .Mai'kic,  prcr.idcut :  li,  ,ing  at  .$85,901  a.-i  agaiust  ,$256,357  aio'm  currcni  acc<iunts  continue  fair. 
Dodd,  vice-pi caidcPt ;  A.  F.  Ander-  the  end  of  the  prereding  fi.scal  p<;-r- i  Calgarj.  ---  Wholesale  and  letail 
son,  secretary-treasui’er.  'iod.  'groceries  keeping  uii  very  satisfae- 


tho 
against 


rear  lo  dal 
679.261  tons. 


t»26.o75  tons 


niG  G.\i>  Burriin  output. 


Ottawa. — The  production  of  creanil 
pi-v  buttpi-  in  t’anada  during  Mai 
amounted  to  21. 372. 291  pounds.  cpjpI 
pared  with  13. 823.173  pounds  in  Aj 
■md  with  25.t5?.671  pounds 
an  increa.«;e  of  .i.S't  With  th« 
ception  of  Ontario,  the.  make  in  eacl 
province  showed  an  increa:te  over  thfl 
of  May.  1933.  '  ' 
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JDNE  QUIETEST 
MONTH  IN  YEARS 
ON  BOND  MARKET 


Dull  Period  With  Easier  Prices  | 
Followed  Long  Term  of  j 
Activity 


Active  Bond  Changes 


N^t 

nomlntoi]  GoTtii.  July  4  June  27  Gain 
Dominion  Go\-t.  R-36  11104  50  1104  50  nnH 
5-41  108  00  108  00  unr' 

5-41  108  50  108  75  -  2 

4  43-45  101  65  101  65  unc 

4<-j-46  105  75  105  75  unci 

4>t.-46-56  104  50  104  50  unc' 

4lj- 47-57  104  50  104,50  unc' 

4'-4-48-58  104  50  104  50  unci 

4li-49-59  104.75  104  75  unci 


.  .»  Provlnrlal  Govts. 

AchVlty  Alberta  413-56  889  00  888  50 

Alberta  6-47  _  101  75  101  00 

cmi  a  .  — ...»  Ontario  5-60  .  113  75  113  75 

SITUATION  HEALTHY  Ontario  4' s-44  .  .  105  75  105  75 

Onurio4>j-50  ....  104  50  104  50 

'  -  Ontario  5-48  .  109  25  109  00 

Bond  Men  Believe  That  Offer- 

•  e  1  .e-  1  .  Ne*  Brunswick  5-63.  J10  00  110  00 

uig  ot  High  Grade  Issues  Saskatchewan  5-59  89.75  89  25 


BRIGHT  SPOTS  IN 
BRAZIL’S  OUTLOOK 
ARE  IN  EVIDENCE 

London  JoumaL  Making  Unfav¬ 
orable  Comparison  With  Ar¬ 
gentina,  Sees  Recovery 

COFFEE  CRISIS  OVER?  i 


Speculative  Bonds 

High  'l  iclding  Bonds  on  Which  Interest  is  Not  Being  ELarned  j 
or  Lamed  with  a  Small  Margin  to  Spare.  But  j 

Having  Brighter  Future  Prospects  i 

_  _  _ _  i 

No.  10— DOM.  TAR  AND  CHEMICAL  6's  of  1949  ‘ 

At  current  market  quotations  ofinients.  after  depreciation  196.177  or! 
85-88  the  6  per  cent,  sinkina  fund|2S>i  per  cent,  of  requirements.  I 
debentures  of  Dominion  Tar  &  t  hem-  i  The  balance  sheet  of  the  companv 


Safety  Deposit  Boxes 


Would  Find  Good  Invest¬ 
ment  Demand 


Ralls  and  steamships 

Can.  S.S.  Lines  6-41 .  1 

r.N.R.  41a-.51 . 

C.N.R.  4I3-6I . 

C.N.R.  5-, 54  I 

C.N.R.  44-56 .  1 

C.P.R.  6-42 .  1 


105.7,5  105  75  unch  ;  COFFEE  CRISIS  OVER ?  jdebentures  of  Dominion  Tar  &  f  hem- !  The  balance  sheet  of  the  companv  I 
109  25  i'o9  00  '"’25'  _  i *■”  1-imited.  provide  a  straight  as  at 'December  31st.  1933,  showed' 

lob  00  9975  T  2,^!  Keferrine  to  the  recent  strength  i  '^f'upon  •  total  assets  of  $12,674,839,  of  which  I 

jio  00  110  00  unch;.  ,  8  0  the  recent  streng  .rate  of  b.82  per  cent.,  and  a  yield  to  current  assets  represented  $2  438  -1 

89.75  89  25  +  50  j  in  the  market  for  Argentine  secu- 1  maturity,  in  .laniiary,  1949,  of  7.3,')  769  or  over  19  per  cent  Current  i 

'830  25  880  50  —  .25  I  following  upon  announcement  I cent.  liabilities  were  shown  at  $482,138. 

unch!  of  1(3  conversion  scheme  by  the  gov- i  Dominion  Tar  *  Chemical  Co.  Ltd.,  'indicating  net  working  capital  of 

T  f?  i  „  ;  T.-.C  formcH  in  lOon  ...  _  _  0.56  631  and  /<iirpor,«  _  I 


102  75  102  75 

106  75  106  ,50 


Toronto  Bureau  The  Financial  Times.  rpn'fi'sa^ .  125  In  122  2?  ?! 

Toronto. — Bond  dealers  agree  that  I'tllHles 
June  was  the  quietest  month  that  &. !  ™ 

they  have  experienced  for  manv  Bcauhamois  6-59.  .  7o  25  70  .so  —  25 

•  Can.  Nor.  Pow.  .5- .53.  95  00  9  5  00  unch 

years.  After  an  exceedingly  active  Gatineau  5-56  ..  P3  on  93’i  — 

month  in  May  during  which  bond  gmS  "b"  !  87  50  88  oo  —  'la 

prices  moved  to  a  point  that  has  not  94  00  94  on  “bch 

MacL.  Que.  54-61 .  .  98  25  98  00  4-  .25 

been  reached  since , before  the  war.  Inter.  Hydro  s  44 .  ,  5700  57  .50  —  so 

there  developed  a  period  of  stagni-  AWtibfs  TS  832  00  834  75  -2  ts 

tion  that  was  co-incident  with  weak-  t'nn’fnt  54-47  93  75  94  25  —  .50 

^  ,,  ,  ,  .  ...  Famous  Players  6-48.  90,25  90.50  —  .25 

ness  in  sterling  and  the  U.  S.  dollar.  Do..  64-48  ,  .  72  60  71  no  -fi  .50 

As  the  first  half  of  1934  ended  the  ll  is  2S  =  50 

bond  market  was  highly  selective.  |  Simpsons  6-49  .  .  96  50  96  25  +  .25 

and  it  was  exceedingly  difficult  RpJi  ~ 

make  deals  with  institutions  due  to;  ca2.  rIu&h.  64-51  822  .50  $2225  -t  25 

the  lack  ot  any  sizeable  block  of ;  Lord  Nebon  4-47. . .  6200  6200  uiirh 
high-grades  on  the  market.  Prices  Montreal  Apts.  54-48  76  25  76  on  4-  .25 

w-ere  somewhat  below  the  peak 

reached  at  the  end  of  May  but  were  |>p  1  Tpil  £1 1  I  pp  1 

above,  the  level  prevailing  in  AKt 

The  following  table  shows  the;  A  f  MACT  DATIDI 
average  yield  by  months  on  14  Do- j  ALlTlUul  I/UUDLLiI/ 
minion  of  Canada  bonds,  and  shows  | 

not  only  the  trend  in  the  first  six  j  MAAI'TIIC'  DCDIAA 

months  of  1934  hut  offers  .a  com- |  Q  ITlvIll  1  flu  1  ulilUl/ 
parison  between  yields  now  obtain-  I 
able  and  those  prevailing  in  the'  ,  „ 

same  period  of  previous  years:  I  Koao  Building  Equipment  Divi- 

1934  1933  1932  1931  1930  1929 1  sion  Contributed  Chief 

tan.  .  .4.21  4.20  5.39  4  42  3  00  4.83'  Inri-MiU* 

Feb  .  4  07,  4  19  5.30  4.34  4  94  4.88  sin-rvrrtSt* 

Rla.r  .  3  .  75  4.3  4  4 . 59  4  1 9  4 . 88  5 . 03  - - - 

Apr.  .  3  55  4  28  3  1 8  4 . 05  4  82  3  03  OUTLOOK  IS  GOOn 

May  3  ,40  4  ->8  3  ,  I  5  3 . 9 1  4  80  4  99  I  I  l-V/V/IV  lO 

lune  .  i.ii  4  190  3.21  4  04  4  77  3.141  - - 


t't  2U  j;  2.3 1  ernment  of  that  country,  the  "Tn- 


was  formed  in  1929  to  take  over  a  ^l’S56,631,  and  current  assets  at  a 
company  of  the  same  name  with  ,  ratio  of  over  5  to  1  to  current  lia- ! 


106  75  106.50  +  25:™-,„-  .  v„,.  jvompanv  of  the  same  name  with  ,  ratio  or  over  5  to  1  to  current  lia- 

107  ,50  108  25  -  .76  ^  in  great  Britain.  '  Mimics.  Surplus  amounted  to  $589,- 

855  75  S66  75  —1  00  to  indtento  '  n?^  I>ond,on,  attempt q-firough  entire  or  majority  stock  !  1***"  down  from  $994,001  on  the 

t-nr  TOPsibilities  of  a; ownership,  the  following  cbmpanie^  1931  balance  sheet.  The  failure  of 
q2  nn  Vlln  nrh  for  j  are  controlled;  Canada  Creosotlng  i  th®  company  to  earn  Its  bond  In- 

pMio  93’^  —  'Vhile  pointing  Co.  Ltd.,  Alexander  .Murray  and  Co.  I  l®rest  requirements  fully,  after  de- 

89  2S  S9  (5  —  .5^  that  conditions  in  Brazil  areji^td.,  Vancouver  Creosoting  Co.  Ltd.  iprcciatlon.  In  lO-SS,  was  due  to  an 
n~  nn  S^nn  ~  ^^aiparahlc  with  those  in  the  Ar-  jcanada  Roof  Products  Ltd.,  F'aber  i  increase  in  depreciation  write-off  to 
98  25  98  00  /"as  Prononiic  situation  iniconduifs  Canada.  Ltd..  American  Tar  '  024.064  for  that  year  from  $116,360 

57  00  ,57  .50  —  50  '"®  latter  country  being  on  a  tniich  j*  Chemical  Co.,  Alberta  Wood  Pre- i 'tt  1932,  because  of  a  new  ruling  of  i 

more  stable  and  healthy  basis,  thelserving  Co.  Ltd.,  and  Calders  tfan- ' the  income  tax  department.  ' 

93  75  94  2,5  —  .50  journal  sees  encouragement  |  ada)  Ltd.  A  total  of  22  plants  are'  At  the  end  of  1933  there  was  out- 1 

90,25  90.50  —  .25|ib  the  outlook  for  Brazil  and  draws  operated  at  Sydney.  Halifax  and  I  standing  $5,159,000  of  an  authoriz- ! 


A  Conservative 
Trust  Company 
for  the 

Public's  Service. 


Make  sure  your  securities, 
insurance  policies,  important 
papers  and  small  valuables  are 
in  a  safe  place. 

It  will  pay  you  to  use  one  of 
our  $5.00  boxes. 

Crown  Trust 

Company 

.^93  St.  James  Street,  Montreal 


SMALL  DEALERS  GASOLINE  WARS 


-lUJ  conclusion  ihai  the  country's  i  Truro.  N.S..  Newcastle,  N.B,.  Mont-i®<t  $7,500,000  of  the  6  per  cent,  do- 1  iitm  rsw  mvrkn  ^  m 

8^5  —  50 1  bonds  are  worthy  of  attention  for !  real  and  Delson,  P.Q..  fornwall,  bentures,  which  w-ere  offered  to  the*  IIIT  lly  Tipi«  I’lIT  YM  I|  V  CCTTI  CA 

96  25  -F  .2,5  income  purposes  on  the  basis  ofiTrenton.  Toronto.  Sudbury.  Sault'pnblic  in  two  series.  $4,000,000  of,  III  1  Lit  llllLl  vU  1  ;  111  U*U*  uIjIILCI/ 

18  0(1  —  .75  the  avera.ire  yield  offered  :  Sle.  Marie,  and  Sioux  Lookout.  Ont..  i  s®f i®®  "A”  in  January.  1929.,  and  _  '  _ 


DEATH  SALES  ARE 
ALMOST  DOUBLED 
6  MONTHS  PERIOD 


Increase 

OUTLOOK  IS  GOOD 


^  2S  Dealing  with  the  unfavorable  fac- 1  Winnipeg.  Man.,  Duluth,  Minnesota,  *1-500.000  of  series  "B"  in  August.  Qy  Mail.Order  Finn>  Earlnrv  Irh/x  ^ 

unrh  tors  in  the  Brazili.m  .situation,  theiRegina  and  Swift  Current.  Sask.,  1 1930.  Both  series  mature  -lanuary !  rilTOS,  hactory  ICko.A  Gete  CoKiperabon  ^  of 

4-  .25  Investors'  chroniclo  says:  "instead i T^dnionton  and  Calgary.  Alta.,  and  1949.  and  are  secured  by  a  iMtJets  ravored  in  Test  or  Standard  Oil  Companies  in 

of  making  every  effort  to  support  j  Vancouver.  B.c,  Creosoting  and  tar  Drst  mortgage  on  all  of  the  com-,  Finandal  Strength  Mid-Atlantic  States 

the  country's  credit  by  dealing  just-i  histillafion  are  the  principal  aefivi- !  Pony's  property  and  plant  and  a;  _  _ 

*  ly  with  foreign  lenders.  Brazil  hasiD®!’  lb®  company,  but  chemicals  :  H®!!  ®p  the  shares  of  Canada  Creo- 1  Chicago.  —  Intensified  difficulties  Washington—  Settlement  of  five 
forced  on  her  bondholders  a  default !  ^'I'l  f'bre  conduits  and  roofing  nia-  soHnP  C®-  and  Alexander  Murray  &  ■  for  the  small  indenendeni  tiro  ricAinr  ca^nimo  a* 

D  scheme  drastic  almost  to  the  point  i®mls  are  also  produced.  [co..  held  by  the  company,  II  gasoline  price  war.s  in  middle  At- 

of  callousness.  Indeed,  in  Saoi  funded  debt  and  capitalization  of ,  Provided  that  debentures  In  excess  j**^®  ‘®c®seen  bj  tire  selling  author!-  lantic  State.s  with  full  protection 
Paulo,  which  has  wider  eontaets' lb®  company  .and  its  subsidiaries  as!®!’  lb®  $7,500,000  authorized  will  not  iHeR  ff  the  present  movement  tolpRovided  for  independent  marketers 
AA  "-'lb  tbe  outside  world  than  the  a'  December  31st.  1933.  was  a.s  fol-;be  issued  unless  net  earnings  have  j  transact  virtually  all  business  at  .  is  .innounced  by  Oil  Administrator 

111/  rest  of  Brazil  .md  5vhich  take.-  ^  | ’®"'^  •  of  6  per  cent  re- , ''>'’®''g-P®'!  f®®  -  .'■®ars  previously  y  the  minimum  retail  prices  set  bv  the  j  ickes  The  settlement  followed  c^an- 

more  realistic  view  of  debt  ron- M®®®ii‘ble.  sinking  fund,  debentures !  times  or  more  annual  interest  j  ‘  -  j  ickch.  i  ne  seTtiemenr  loiiowea  c^an- 

tracts  the  scheme  of  the  FTn  inre'Dbe  issue  under  rcviewl;  $5,0.3,5.000  charges  on  the  debentures.  !'  ^  '  fended  into  the  future.  ;  ferences  with  executives  ot  major 

3ivi-  MinieVor  Dr"  nau-Tido  \nnhn  haa'®!  -m  authorized  $7,500,000  of  6U  i  The  trust  deed  provides  for  a  sink- j  "  bile  the  immediate  cause  for  the  '  eompantes  in  the  affected  lerrlto- 
(iravvn  forth  nuhlic  protest  stpconal  Pe®  cent,  cumulative,  redeemable  |  ing  fund,  commencing  October  1st,  j  adoption  of  the  minimum  prices  by  |  ric.s. 

i  iv  fho  rimvi^innat  ^n.-ornTnoTi  f  P®®f®®®ed  stock ;  $328,000  of  7  per  1931.  which  obligates  the  company  1^*  I'®®  selling  mediums  at  this  time'  Oil  officials  declared  that  several 

i  ii'n  h,-  ai  tVin  ho''®®®!,  cumiilative  preferred  stock  of  to  retire  2%  of  debentures  outstand- ,  bes  in  cornpetition  for  the  early  independents  were  in  serious  flnan- 

I  rnn"  ^  f  th "  rf  arga.  t-  n®  •  Alberta  Wood  Preserving  Co.;  .$290,-  'ng  for  the  first  3  years  and  3  per  stiiunier  bulge  in  replacement  lirejeial  difficulties  because  of  lessthan 


4  248  4  93  4.10  4.70  5.13 
4.08  4. 58  4.06  4  32  3  09  ; 

4,144  4  48  4.49  4.39  3.08 
4.20  4.33  3.02  4.39  5.20 

4  29  4  49  3 .02  4  42  5  23 


Toronto  Bureau  The  financial  Times. 


Pre.lden  arga.  *•  be  .-  wood  Preserving  Co.;  $290,-  ing  for  the  first  3  years  and  3  per  suiunier  bulge  in  replacement  lirejeial  difficulties  because  of  lessthan 

Einning  or  he  depressmn  nas  notj-^^  minority  interest  in  subsidiary '  cent,  annually  thereafter.  The  de- '  P'lrchascs  by  auto,  owners,  these;cost  selling  in  the  price  wars  In 

_ -  1;'^  .^''?”  u  ?  ioompanies;  and  272.500  shares  of  an  bentiires  are  redeemable  at  I05  for  !  authorities  point  out  that  retail  |  Huntington  and  Parkersburg,  W 

ronio  Bureau  The  f.inancial  Times  |  lutional  govemmeni  which  has  been  I  sijares  of  no  par  the  first  5  years;  at  103  for  the  next  '  Pnees  have  been  drifting  towards  j  Va..  Roanoke,  and  Richmond.  Va,. 

Toronto— Sales  of  W  T)  Reatb  ‘  ' ''’bie  common  stock,  5  years:  and  102  subsequently.  ^  the  minirnums  ever  since  the  NRA  and  .Nashville,  Tenn.  Gasoline 

nr.  3  fri  ,r,  »h  f  .  •  Dea  h  of  the  press  makes  it  difDcult  toi  (j,g  5. year  period  1929  to  19}  !  In  presenting  the  annual  report  of  esLiblished  these  .so-called  "tloor  ,  prices  in  these  areas  were  far  be- 


Xs.  7  4/4  V*.  *u  f  *  •  .  ,  A  e  A*  •  'HU  «TVfHr  pVTlUD  IMiif  TO  fncocuu 

&.  Son.  Ltd.,  m  the  first  six  mnnt'.is  .gauge  the  true  .state  of  the  conn- ; nperating  profits  of  the  compan  .  1  the  company 

nf  in.^4  AA/'f  nnininn«5  hiif  it  is  rlpar  pnniiph  I  _  j _ •  » _  _  _  5  *  I  ti 


c  .  .  4  4.50  S.3I  4,4$  5.07  ;  of  1934  were  approximately  OOCr  opinions,  but  it  is  clear  enough 

Bond  men  believe  that  all  that  is  :  higher  than  in  the  corresponding''^^*  discontent  exists.  There  is 
leded  to  bring  about  an  active  period  of  1933.  according  to  Lan-e  '  a  re" 

^rirnf  ic  tho  niiblic  nfforin..  nf  i n  „  .  ..  o’  ,  different  generals  and  different  .see¬ 


the  first  5  years;  at  103  for  the  next  prices  have  been  drifting  towards  i  Va..  Roanoke, 

5  years:  and  102  subsequently.  I 'be  minimuins  ever  since  the  NRA  and  .Nashville, 
in  presenting  the  annual  report  of  fisLiblished  these  so-called  "floor  ,  prices  in  these 
the  company  for  the  year  1933.  the  prices"  In  May.  In  5iew  of  the  se- j  ..„st 


try’s  opinions,  huf  if  is  clear  enough;  hefore  depreciation.  h.->ve  averaged  President,  Lionel  O.  P.  Walsh,  said  yere  competition  in  the  retai 

that  discontent  exists.  There  is;. 31,,  time.s  debenture  Interest  re-  in  connection  wdth  the  outlook  for  ;  it  is  likely  considerable  difficulty  j  ,3pr!ined  a  tentat.ve  solution  nroiFos- 

al.so  considerable  bickering  between '  q„irenients  while  earnings  .ifter  de-^the  current  year:  "Your  company;  may  be  encountered  In  raising  re-L^  hv  the  petroleum  administrative 

different  generals  and  different  .sec- j  predation  have  averaged  2.3  times  ,  depends  to  a  large  extent  on  the  j  tail  prices  above  the  minimum  at  a  poa^d.  Mr.  Ickes  called  in  high  of- 

tions  of  the  army.  Idebenture  interest.  The  yearly  re-  business  received  from  the  railroads. '  later  date.  ' 


rXftcr  some  of  the  companies  had 


needed  to  bring  about  an  active  period  of  1933  according  to  lan-el.!;.  consioeranip  oicKi^ring  -eiwccn  q„irenients  while  earnings  after  de-'the  current  year:  "vour  company .  uc.'  ub  ruc.uuiu.vu  .11  raising  re¬ 
market  is  the  public  offering  ofio  R„„,h  nro-iaon.  V  .v,  ,  different  generals  and  different  .sec- j  predation  have  averaged  2.3  times  ,  depends  to  a  large  extent  on  the  j  tail  prices  above  the  minimum  at  a 

some  outstanding  high  grade  issue  ®f  'be  company, ,  tions  of  the  army.  ^debenture  interest.  The  yearly  re-  business  received  from  the  railroads. '  later  date.  . .  _  . . .  _ 

With  prices  at  their  present  level  r  °”®  "  general  improvement  has:  mdeslrable  Intrrpdient.  |cord  li.as  been  as  follows;  — 1929.  be-  and  in  view  of  the  uncertainty  of;  The  theory  of  the  NUA  minimum  1  le.s  of  New  ferspy  and  Indiana  who 

it  1.S  believed  that  now  would  be  anjbeen  noted  in  most  lines,  the  chief!  ihi/ic  n.nm  n.  i»c=  nnn.  I  f"'’®  depreciation  $1,552,001.  equal  ^o  this  situation  at  present,  the  P®os- j  prices  was  to  mitigate  the  destruc- 1  are  the  m-irket  leaders  m  the  areas 

opportune  time  for  the  Province  of ;  increase  in  sales  has  been  in  dump'mon  nractice  n  Rrszil  sod  interest  requirements;  after  pects  for  increased  business  for  19o4  '  uve  price  cutting  which  reached  j  poUowin.g  conferences  these  repre- 

Ontario  or  Toronto  to  come  into  the  '(rnd,  w.-amnu.  :  mon  practice  in  B  azil.  and  need ,, deprecation  $1,169,811,  or  5,3  times  'are  naturally  problematical,  but  the  serious  proportions  in  the  retail  field 

market  and  it  is  predicted  that  such'  ^  .  noaies  and  hydraulic  hoists  ,  not  he  alartiimg.  It  remains,  none  |  requirements :  1930.  before  deprecia-  steady  improvement  in  conditions  i  during  the  first  quarter  by  esiab- 

an  issue  would  be  readily  absorbed.!"^'’"  building.  Demand  from  • 'he  less,  an  undesirable  ingredient ,, ion  $1,681,683.  equal  to  5.9  times  j  generally  will,  it  is  hoped,  it  con-;iishing  an  emergency  minimum  level 


ficials  of  the  Standard  Oil  compan- 


I'oiiowin.g  conieronces  these  repre¬ 
sentatives  offered  ♦<>  (va-operate 
fully  in  an  attempt  tn  eliminate 


The  offering  of  $12,000,000  of 
bonds  by  the  City  of  Montreal,  be- 

^*^*^*^^  the  Company’s  sales  in  the  last  halfj'inued,  and  il  i.s  not  known  howmients:  1932.  before  depreciation  period  last  year,  and  telephone  and  j  The  minimum  levels,  which  are  stability  agreed  to  sell  their 
^  "  ®f  11*34.  I  the  finances  of  the  country  have !  $529,150,  equal  to  11^  times  interest  building  operations  have  both  been  1 221^'’;?  below  the  official  schedules  |®^®ollne  for  1  ®ent  a  gallon  more 

Canada  to  Finance.  -j-he  annual  meeting  of  the  com- !  been  moving  since  then.  Pnofficial 'requirenients,  after  deprecia'ion  '  on  a  more  active  scale.  Indications  j  get  by  the  manufacturers,  cover  only  'b^n  such  independent  dealers  as 

There  is  also  the  nrosnect  that  i  panv  was  held  last  week  at  the  nf- !  ®®''n'ates,  however,  have  put  thc:$412.790  or  1.2  times  requirements:  tare,  therefore,  that  operating  resultsa  small  part  of  the  overhead  and  'be^  trackside  operators  whose  sta- 
■w'thin  the  next  couple  of  months  ' fire  of  Playfair  &  <  0  and  was  ' ‘'®fi®i'  bigh  as  .500, onn  cont.os  for  1933.  before  depreciation  $520,24L*of  the  company  for  wuH  abow  jabor  posts  of  the  tire  dealer.  While  '*®“®  are  near  railriiad  sidings. 

Si  ^3,,nd  a™  1..M  ”“w.-l™„ln.  In’  cliaracter.  Thia  tail,.,,  a  d„l<;l.  at  l.-:aa«„  ,a  lalara.l  ra,..lr..  aama  Impfav.m...  avar  Id.U-  j,p.  „,a„,„,urar.  .a  a  rula  yau.ll,  "i',''  .ttt?  t”.™: 

oon.ono  of  4  per  cent.  Dominion  i  were  all  re-elected  and  are  as  fol- '  "*7,878  conlos  in  1932.  of  293,964, - nixVR/VRVVV  assume  part  of  the  burden  of  ex-  ®Vr.,nrierw^n  /hn  mM 

Notes  due  October  1. St.  It  is  ex- |  lows:  Lance  B,  Beath,  James  Play- j  ®ontos  in  1931  and  of  S32.590  'n  lirinrnATmn  nAVrC  iMAN  TFf  FPHHNF  'a  iTent  ares  Lhrace^ 

pected  that  this  operation  will  be  fair.  A.  K.  Cameron.  Noah  A.  Tim- 1  t!*3P.  During  March  the  budget  for  >  yy|K|^5IIIJP^B  DUALu  .  Iflnll.  lELCrilUllC  ®®  ““'I*".®  S  h/onTinler  Mr  teWei 

carried  out  in  tbe  United  States  In'mins.  T,  H.  Beath,  €.  R.  Ball  and  l!':?4-35  was  published  -  the  fi.scal  1  »» believed  that  the  aver-  siPP'  basin  states.  Mr  Ickes  said 
that,  event  Canada  would  be  the  first  10,  A.  Lefrancois.  year  has  now  been  altered  to  be-|  ArT  MFU/  DITCIIUCCC  TARNFItfrC  UirUrp  j  as®  small  dealer,  already  in  straight-  th.nt  this  also  applied  to  the  price 

Srk-n  eoLry  to  finance  in  the  j  Tn  the  annual  report  for  the  year  Uin  April  1.  The  new  budget  |.  (jt  1  WtW  DUMNt.j0  EAKWIWW  nlUnL A  !  ®n®d  ®i^msUinces.  -n J®; -®|J  now  under  way  in  t  hicago. 

slta/tA  fho  Qop  II  rit  1  Pfi  I  ^  oi  s  f»  o  c»  1 _ ^ _ !  aflTYiit<:  frt  Q  nrnsnpr*t!v*o  nf  ,  DGt.  lOSSCS  tit  IJlC  TIliniTnuni  IS  i\A 


:a.s  yet  materialized  but  is  expected  ' sausiaciory.  Mnce  last  g'liimmi] 
to  come  in  the  course  of  the  next  1 'b®  monthly  siatemenis  of  revenues 
month  or  so  and  aid  in  maintaining  :  “ind  expenditure  have  been  discon- 
the  company’s  sales  in  the  last  halfl'inued,  and  il  i.s  not  known  how 
ot  1934.  the  finances  of  the  country  have 


n  the  course,  of  the  next  1 'be  monthly  siatemenis  of  revenues  I  fprest  requirements,  after  deprecia- !  ing  the  first  half  of  this  year  have  j  fidal  list  prices  set  by  the  nianu-  .  f  '"®J®®  c®tnpan- 

so  and  aid  in  maintaining  ■  and  expenditure  have  been  discon-,  Mon  $778,933,  or  2.2  times  require-  been  substantially  ahead  of  the  same  |  facturers.  1 '  ® ®  ,  v:[.’  P®®g®am  for  mar- 


Canada  will  refund  an  issue,  of  $60,- i  routine  in  character.  Directors;"'^''.,  'fbis  follows  a  deficit  of  1.-I 
rtOd.oPO  of  4  per  cent.  Dominion  i  were  all  re-elected  and  are  as  fol-j  "*7,878  conlos  in  1932,  of  293,964, 
Notes  due  October  Lst.  It  is  ex-|Iows;  Lance  B  Beath,  James  Play- ! ®®ntos  in  1931  and  of  S32,590  in 

pected  that  this  operation  will  beifair,  A.  K.  Cameron.  Noah  A.  Tim- j  "*31*  During  March  the  budget  for! 
carried  out  in  tbe  United  States  In 'mins,  T.  H.  Beath,  €.  R.  Ball  and  1034-35  was  published  —  the  fi.scal  1 
that,  event  Canada  would  be  the  first  I O.  A.  Lefrancois.  year  has  now  been  altered  to  be-| 

foreign  country  to  finance  in  thej  Tn  the  annual  report  for  the  year  i  April  1.  'I  he  new  budget. 


WIREBOUND  BOXES  MAN.  TELEPHONE 


United  States  since  the  Securities  j  ended  December  31.  1933.  loss' for  i '“'mits  to  a  prospective,  deficit  ofl  ■’  ''  _  I  nei.  losses  ai  me  minimum  NRA; 

Act  of  1933  became  effective.  The  the  vear.  before  depreciation  wa«  '  contos,  but  hopes  that  thel  .  .  „  .  „  1  1  ajj  ^QA  RKtl  Sn  Qtimluc  For '  .•  ,*,1.  .  •. 

operation  would  have  unusual  in-  jip.ggi.  After  depreciation  of  $12.- 1  tightening  up  of  the  financial  svs-i  Ontario  BreweniM  Provide  Out-,  Add  ^ 


PORT  TRAKFIO  EnPANDS. 


terest.  therefore,  as  a  test  of  theU^i,  (he  deficit  for  the  year  w.as  teni  which  was  decreed  by  the  pre¬ 
market  !  shown  at  $32,742.  Surplus  w'as  re- I  sideni  earlier  this  year  will  lead  to 

The  trend  of  exchange  rates  may !  duced  from  $74,197.  as  at  Jan  1. !  a  better  collection  of  taxes,  siiffi- 


The  trend  of  exchange  rates  may  duced  from  $74,197.  as  at  Jan  1.  !  a  better  collection  of  taxes,  siiffi-.  _  ,  -  ,  ,  leaving  the  field  to  ®o®  ao”  ■"’"'i  - 

alsP  have  material  effect  on  Cana-  1933.  to  $41,455  Current  assets  '  cienf  to  eliminate  the  whole  deficit.  Toronto  Bureau  The  Financial  Time..  I  Winnipeg.— A  net  surplus  of  larger  dealers  with  sufficient  'ooa  f®®  May  ta.tj:.  .«ince  tanuary 

rlian  bond  prices  during  the  summer,  were  shown  at  $270  2  and  current  I  The  history  of  Brazilian  budgets  Toronto.  -Changing  methods  in ,  656  is  shown  in  the  half  yearly  re- resources’  to  withstand  an  handiod%'mounteu’’’tn  ^tonl 

rurthei-  depreciation  of  the  L.  S.  liabilities  at  $20,263.  leaving  work-  does  not  suggest  that,  when  a.  dcfi-  .  of  hoor  in  nnt.!irin  P®®'  ®f  'b®  Manitoba  Telephone,  j  .  f  un  rofitable  busi-  compared  wiib  641, r, 11  ton.s  for  the 

dollar  In  terms  of  the  Canadian  dol-  ing  capital  of  $250,034.  cit  is  actually  admitted  in  the  esti-l'b®  distribution  of  beer  in  0®'^®'®' commission  for  the  period  f®®ni  |  /o/to  .w/  '"-n"'’®  P-®"’'!  "f  1'*“'  y®ar  -  an  in- 

!.ar  would  result  in  some  selling  .M  -  mate.s.  the  final  account  will  show ,  expected  to  result  from  the  change ;  30.  1933.  until  .May,  31.  |  (j,fl"'f,(Qres  and  the  selling  outlets  _ _ 

Canadmn  securities  by  U.  S.  mvestJ  ^  j  g  ..  a  surplim,  Alnmsf  invariably  the,  regulations  to  he  announced '  1934.'  The  surplus  wa.s  transferred  j  , ho  mass  distributors,  such  a.s  the  ,vr„K*sFu  potato  ACRFaGE 

ors  which  would  have  the  tendency  wanaaa  oeiiuig  more  procedure  is  the  other  way  round,  I  later  thi.s  month  may  mean  a  sub-it/a  the  replacement  account.  !  n,ail  order  companies  and  the  oil  potato  arRFAGE,. 

to  bring  Canadian  bond  prices  down.  AutomobileS  AbroacI|  roints  of  Knroiirawmenf.  stantial  amount  of  new  business  for ,  Net  earnings  for  May  were  $113,-  .on, panics.  ,n?h;''m'raro"  a;^ro.rgr,„'T,^'r%;t^^^ 

Downward  Trend  of  Interest.  _ _  Turning  to  the  bright  side  of  the sni  as  compared  with  $112  063  for  -  .,r  N>w  Rrun.^wmK  w  .stimatea  to  h« 

.  ,  .  ,  j  ,  .  I  '  ru  1  land  it  is  understood  that  some  or- 1  the  same  month  last  year.  In  spite  r-*’rc-u  r'nir*Ti.'n  o®'  ''so  'h«o  '"o  o'®  ''nf  ov-r  that 

The  dosvnward  trend  of  interest;  Ottawa.  —  Some  improvement  has  |  P'®'®®®-,  'b®  Invcsuirs  '  hronicle,  already  been  placed  by  of  a  decrease  of  210  in  number  of!  ®’  catch  greati-.r.  .  ^  ,,c.  onitnp  t..  tt.^  crop  re- 


let  Under  Relaxing  of 
Beer  Law* 


Half  Year  Ended 
May 


Halifax.  —  Traffic  at  the  Port  of 
j  tion  continues  indefinitely,  some  tire,  ((ajjfax  continue.')  to  expand  with  the 
(authorities  are  of  the  opinion  that  yjay  car  tonn.age.  inward  and  out- 
imany  small  dealers  will  be  forced  ward,  at  U’t.Kts.  compared  with  ss.- 

|out  of  busiuess.  leaving  the  field  to  jj'**  ‘Ulncr'tanMirv 

- L,  ,  J  .  i.i.  j-ri  •  a  ff'r  May  Strict  January 

I  the  larger  dealers,  with  sufficient  (^(^  .save  the  official  report,  goods 
'!  financial  resources  to  withstand  an  handiod  aniounte.t  to  967.974  tons. 


Lsr  would  result  in  some  selling  .tf 
Canadian  securities  by  U.  S  invest¬ 
ors  which  would  have  the  tendency 
to  bring  Canadian  bond  prices  down. 

Downward  Trend  of  Interest. 
The  do5vnward  trend  of  interest 


Canada  Selling  More  j 

Automobiles  Abroad! 


INCREASED  POT.\TO  ACREAGE. 


C.  FISH  CATCH  GREATER. 


the  . July  letter  ofjheen  noted  In  the  export  trade  ofisa.vs:  "Nevertheless,  there  are  poinf.5  ' 


anticipation 


in- 1  subscribers  stations  during  May,:  Vancouver, 


In  the  potato  arreap'*  In  th*»  Province 
•  »f  New  Krun.^wicK  w  c.^timated  to  be 
not  less  than  ten  r^r  •  ent  *'  ov«r  that 
of  last  year  act.ordinp  t«»  the  crop  re- 
Dort  of  the  ProvinriHl  T>epHrtment  of 


rediscount  rate  has  been  reduced  : during;  the  past  few  weeks.  upheaval  much  more  serioii.s  ihanj 

from  3Cy  1.0  "bile  in  Caniid.i,  ^  demand  from  South  Africa  Is  anything  in  prospect,  the  debt  bur-! 

the  interest  rate  on  irusl  roiupan>  improved  economic  con-  den  should  now  he  light  enough  to 

deposits  ha.s  been  reduced  '®®n*  idiiions  in  that  country  because  of  be  .safe  on  internal  account.  Therc- 
3i/6<v  to  Dominion  of  C.tnaU.i  ((j^g  price  of  gold..  The  depart- i  f®®®-  "  'here  Is  an  expanding  trade 

bonds  now  command  higher  i mental  advices  are  that  the  entire '  fortify  tlic  transfer  of 

than  at  any  time  since  the  j  shipping  space  Immediately  available  service,  the  logins,  on  their  pres- 

period.  These  m'®®®®*  ®f’*®  ®®‘"'®' i has  been  contracted.  Canada  ha.s  no  ent  5vritteii  down  basis,  should  he 
tions  indicate  that  the  availanic  SI  p- I  secure.  Tf  the  government 

ply  of  moneys  for  investment  ex^.c  u.  |(.(pjff  automobiles  going  to  Souih  had  niot  felt  fairly  sure  of  their  ex- 
the  demand.  i  Africa  with  Ihp  .'xcpntinn  nr  cpTf.-iin  '  change  no.sitinn  fhpv  would  h.ardlv 


wooden  containers  in  which  there  i  $230,134  and  for  the  six  months  I  year  aiid  .5.794  poi  sons  in  t  he  y; 

is  a  public  investment  interest  and,  i  covered  by  the  report.  $1,370,780.  ipai^d  w-'ini*'*]  L822  in'”  9^3. 

as  the  largest  manufacturer  in  On- 1  Operating  and  maintenance  char-! 

tario  of  these  lines,  will  secure  a  I  ges  were  $116,832.  leaving  net;— -  luu  ■_jvj - 

good  share  of  the  business.  learnings  of  $113,301.  As  against;  || - — - 

Under  the  new  regulaiion.s  It  is  this  there  ivere  interest  charges  of;  I 

expected  that  OtK/r  of  beer  sold  in  .$92,688.  leaving  a  surplus  of  $20,-1  I  NOTICE  of  I 


«'1hss  of  people  who  are  fnferested 
and  able  to  luiy  inTesinieiif  seenri- 


draught  beer  the  sale  of 


bs  and  |  For  the  half  year  the  total  oper- 
II  he  in  I  ating  and  maintenance  bill  was 
bottled!  $650,798.  Charged  to  this  was  an  in- 


,  p  PvPiHhiP  m.nv  sound  '’f  ®e®tain  ;  Change  po.5itinn  they  w-ould  hardly  greatly  increased  and.  I  terest  item  of  $5.56.143  leaving  the 

le  available  man.v  sound  | concessions  on  valuations.  1  he ,  have  taken  the  first  step  to  .free-  exported,  will  be  preferred  to  -surplus  of  $94,656.  For  the  corres- 


oT '’irra^dilr  go^tSnr’  \  b®®®  '^'^u.ht"'  Stn.^  hmued  beer  ;  rending  S,x  months  of  1933  the  su;: 


only  in  Canadian  government  annioor;-  £400  with  high-  recognition  of  the  “Black  Bourse*'!.  rrtnrt>  o-iqiIv  hnnHio  i  than  drane-ht  nlus  was  $75 

high  gr.ade  municipal  bonds,  but  in  rr  priced  cars  up  to  25r..  last  month,  .Moreover,  the  short  I  _ 

S?  comp^nie^s  wS  """- 1  ThereiLson  Canadian  cars  are  prospective  coffee  crop  f®®  'b'®!  the  manufacturer  and  Walker’s  To  Be  Listed 

ressfuBv  Tssed  throu;.h  t  last  «®  "nP®®'ant  a  part  in  the  year  gives  hope  that  the  ®®«®®  ®®'- 1  .jves  assurance  of  quality  to  the  ?!  V 

four  or  five  difncuU  hu"^^^^  veais.  ''‘“d®’  South  Africa  is  said  to  sis  Is  over- until  "i®  next  "m®.  It  is  expected  that  the  On  the  Chicago  Ex< 

four  or  five  diflKUi,.  mis  _ _ .  he  based  on  understanding  between  But  ‘the  next  time  is  still  comfort- ,  product  will  show  an  in- 

certain  United  States  parent  com-  ably  in  the  future.  i  rreasing  volume  of  sales  at  the  ex- 


Exchangei 


R.  C.  Episcopal  Corp.  Cut  , 
In  Interest  Rate  Approved, 


ranadican  subsidiaries  I 


'  creasing  v'olume  ot  sa 
pense  nf  draught  beer. 


This  means 


Torontn  Bureau  The  rio'inctal  *\lmea.  t 

Toronto.  —  Application  has  been! 


latter  the  South  African  Can.  Foreign  Investments  more  containers  of  the  new  type  made  for  the  listing  of  the  out-j 

-  Debentures  All  Redeemed!  I*""' 


- - -  ivcuccnicu,  ^,so  prob-  Gooderham  &  Worts.  Ltd.,  on  thej 

I  -  '  able  that  deliveries  to  domestic  Chicago  Board  of  Trade.  The  shares} 

i  c-quipmem  DOnas  Canadian  Foreign  'ny®s'mpnt  ■  (.onsumers  will  be  made  in  the  new  of  'his  company  are  already  listed! 

Advzuicine  in  New  York  D®®P-  limited,  announces  that  all  I  containers  rather  than  in  cartons.  on  the  Canadian  exchanges  and  thej 
“  I  outstanding  7  per  cent  collater.il;  Canadian  Wirehoiind  Boxes  earn-  New  York  Curb.  The  application} 

New  York.^^eiii^  easiness  ofi^’”''^  'be  com- :  ^,5  ,,  on  67.935  shares  of  class  A  calls  for  listmg  of  660^000  cirilinaryj 


Quebec. — Bondholders  of  the  Ro-  u  -i  p  .  o  j  - 

man  Catholic  Episcopal  Corporation  KeU  Equipment  Bonds  I  Canadian  Fore 

of  Prince  Albert.  Sask.,  meeting  AdvZUlcinff  in  New  York' '^’o'’'*"  limited,  an 
here  under  the  chairmanship  of  J.  S  i  outstanding  7  per 

Penny-feather,  general  manager  of  -  ,  jjold  trust  debentu 

the  Capital  Trust  Corporation,  Ot-  *  i  ork.-— Extreme  easiness  pany  have  been  re 
tawa,  accepted  the  plan  of  the  dio-  money  conditions  and  consistently ;  issue 

cesp  of  Prince  Albert  to  reduce  strong  demanil  for  hurh-gradc  bonds  i  i:,een  removed  from 
from  51.^  per  cent,  to  four  per  cent,  bas  found  reflection  in  sharply  ns-  ;  >,ontreal  Curb  Mar 
thp  intprpst  ratP  on  thp  bonds.  Huotations  for  railroad  equip-'  Anart  fm^n  thp 


I  NOTICE  of  DIVIDEND  and  BONUS  | 

BONDED  TRUST  CERTIFICATES 

Ivsued  1934 

The  regular 

MONTHLY  DIVIDEND 

of  1%  was  paid  on  July  3rd.  1934,  through 
the  Imperial  Trusts  Company  of  Canada. 
Balance  of  earnings  for  the  month  was 
transferred  to  the  Reserve  Fund. 

1%  BONUS 

An  extra  cash  dividend  of  1%  has  been 
declared,  payable  September  1,  1934,  to 
Certificate  holders  of  record  on  August  28th, 

1934. 


al  Trust  f 'nrporation,  Dt-  '  v"  j,’,.  ®-'*'®e®ne  easine.ss  ®r  j  pany  have  been  redeemed  and  r.nn- ;  a(-,pi,  oiitstanlina  in  the  vear  end-  shares  and  460,818  preferred  shares, 
epted  the  plan  of  the  dio-  n^nnev  e®ndltions  and  consistently ; issue  has  therefore  j  April  30  1934  In  the  two  pre-  and  the  listing  committee  of  thej 

Prince  Albert  to  ka''s  founTreflec'tfo^'fn  sh^^^  removed  from  the  board  of  the  vears' earnings  had  been  ne-  Chicago  Board  of  Trade  recom-| 

per  rent,  to  four  per  cent,  has  f.^und  reflection  m  ^,ark,t,  ,  „„(  (^^  ,,pea!  of  prohibl-  mends  that  the  stock  be  accepted} 


from  5%  per  rent,  to  four  per  cent, 
the  interest  rate  on  the  bonds. 

The  interest  reduction  will  be 
for  a  period  of  five  years,  com¬ 
mencing  .lune  1.  1933.  'I'he  rate 


for  8  period  of  five  years,  com-  n’®n'b!'-  A*';  j  market  73.416  shares 

mencing  .lune  1.  1933.  'I'he  rate  ''in h'a vp 'hopn  *^"r'prnrdpd  eommnn  stock 

will  be  raised  to  five  per  cent,  from  in.  Ji.  41,0  hi:  .inniin-  nf  tho  -‘'ba®®-"  ®f  ?"*9  par  val 

,  ,4X00  *1  notft  iiom  le\c]s  lit  the  beginniiis:  oJ  (ho ;  i  ..  r  j  „ 

June.  1938,  iint,  n  aturPy^  Date  ,„m((,rou.s  issues  of  highest  |  preferred  s 

of  maturity  of  the  bonds  w.as  also  ,  - 

aelayen  for  five  years.  bases  comparable  to  government  and  '  big  m.4ritimes  Fit 

Represented  at  the  meeting  was  nhiiaaf inne  i 

about  $400,000  or  the  J500,000  !  MaH  W.  ‘'for  rhe  mo 

bond  issue  of  the  corporation,  A.  (:®ntribufing  markedly  to  the  up-- ;  \  "^® 


hpiment  obligations  of  .all  a''*’"’  ^®bent,ires  thero |  States  last  De-  f®®  trading. 

!in  -  the  past  sever  if  nio^  Ad- ! ""  Montreal  ®urbi  ^  h^ught  a  large  demand  for  Since  the  sale  of  liquor  was  le- 

vances'rSng  u^to  rpohus  ail^J  i  "  nd"'‘,-o’,  * -«®rten  shipping  containers  for  use  falized  in  the  United  States,  the! 

more  in  price  have  been  recorded  common  stock  and  D.->01|in  ,he  export  of  ranadian  whiskies  name  of  Hiram  U  alker-Gooderham , 

'.'"  from  levels  at  the  beginning  of  the  : b''**'  ?  P®®  ®®nt. ,,(3,  country.  The  new  containers  &  Worts  has  become  well  known  in| 


Bin  MARITIMKS  TlSIf  CATCH.  | 

Halifax.  -  Thp  ratch  fish  in  thy! 
Marititnes  for  th#*  month  of  .XpriT; 
show4*d  an  increase  of  3.8^7,800 1 


McHuffh  Ottawa  acted  as  secre-  been  absence  of  new  ptih- ;  with  an  inoroaso  in 

*0,.,.  o"  „  '  piutp  .if  fho  "®  equipment  financing  and  paucity  ’  vaiup  ov.r  vpril  nf  ta.>^t  vnarnf  Ji75.  , 

tyy.  T.,e  financial  slate  of  tlu  i,,  (h.  -Li  The  gr';atP..t  Inrrnasp  in  Ipnd- I 


J.  '  ,  seasoned  bonds  coniine  in  the 

diocese  vvas  explained  to  market,  making  it  difficult  to  fill 

holdeis  by  laiil  DesRoc  orders  and  bringing  about  extreme  i  i 

The  motion  to  accept  the  ®ny  j,,  activity.  Some!' 

porafions  of  or  was  adopted  w-'b-L^aiers  say  they  have  not  experienc-  i 
out  v.'jte.  although  Oscar  Du  e>  Ld  such  a  quiet  period  in  years,  not! 
who  represented  bonds  '®la'"'iP  excepting  the  banking  holiday  last  | 
$29,000,  protested.  lycar  PWA  equipment  loans  to  the; 

I  carriers  may  have  been  a  primary; 
'factor  in  restricting  the  volume  of, 
public  e.quipnient  financing.  Re- 1'; 
^  sumption  of  public  borrowing,  deal-! 

**"^®®*®***  foaa  gygp  would  find  an  overwhelm-! 

7r****rt*»  ! '"8^  reception,  as  it  would  afford  .in  j 
dnr  JfinanCial  IcllinFSj  opportunity  for  replenishment  of, 
CANADA  Toronta  portfolios  whose  supply  of  bonds  of ! 

Ithls  type  has  been  diminishing  dur- i 


market  makinEr  it  riiffieiilt  tn  fill  ‘ ^■eva  Scotia,  i-pgisterinc 
nidrKet,  niaKlns  it  aitTlClUI  lO  ihi  i  ^  rtOO  nno  pounds  with  «n  morpaM^'d 

orders  and  bringing  about  extreme !  und'-d  valuo  in  this  province'  of 


^—^yiiiiiii  gyeaag®— 
Inwes-toFS  r-ead 

8he  yinanrfal  Exmt^ 


Diamond  Jubilee 

.luly  and  August  this  year 
mark  the  60th  anniversary  of 
the  telephone  invention  It  1:5 
officially  recorded  bv  Alexan¬ 
der  Graham  Bell  thal  "The 
telephone  was  invented  in 
Brantford.  Ontario,  during  my 
■visit  to  my  father  and  mother 
in  the  summer  of  1874." 


i  for  bottled  beer  vvill  give  the  com-  'hi*'  coutnry.  The  company  itselfj 
pany  another  new  source  nf  reve-  has  carried  on  an  extensive  adver-, 
niie  in  the  current  fiscal  vear.  tising  programme  and  has  just  com- : 

_ _ _ _ _ — J.  -  .  plated  construction  of  u  large  dis- 

iTj^  J  D  D  1  X  D  tillery  at  Peoria.  Illinois.  Offi-| 

n;  Liordon  &  Helyea  lO  ray  Cials  of  the  companv  and  a  number  j 

'!  Dividends  on  7  P.C.  Basis  snests  from  Canada  are  in  Peoria} 
.  j  for  the  official  opening  of  the  new 

g '  -  .  .  distillery.  I 

1  i  ReflcetLon  of  the  improvement  in  _ _ _ _  _ _  ' 

'Ithe  hardware  and  chandlery  husi-  l.4\d  improvemext  I^  4HEBEr.! 

I  ness  since  .April,  1933.  is  found  in  Que-bem  —  .vbout  .50,000  aci-cs  r.r| 
•  v,.,  t  h -c  t  rnrrlnn  f,  1  prart  icall  v  uMu.acd  lapcI  in  several  1 

,  ihe  announcement  that  Gordon  &  |  guebeo  Province  ar.  to  be 

I  Bclyea.  Ltd  .  is  resuming  the  full  <  |  improved  and  rendered  cultivable  to| 
per  cent,  dividend  on  the  preferred  1  such  product.,  of  the  soil  as  celery,] 

!  shares  this  month  I  early  pofatop.s  and  onions.  The  Qu«- 

.  snares  inis  montn  Pepartment  of  Agriculture,  ,r,  ! 

Ctnly  partial  payments  have  been  co-operation  with  the  Dominion  F7\-! 
i  made  on  the  preferred  shares  since  '  neriniental  F'arnis  and  Macdonald  1- ; 

,TuIy  1.  1932,  and  last  April  'he  ar- ;  wU,^  Mar. 

;  rears  were  reported  fo  amount  to  Montreal  and  Quebec,  | 

i  $1*1  per  preferred  share.  While  The  1  - - - -  I 

i  regular  quarterly  payments  are  now!  The  Finanrla)  Times  reaches  a| 
i  anticipated,  it  is  understood  that} class  of  people  who  are  Interested! 

1  payment  on  arrears  will  depend 'and  able  tt)  buy  InTestment  seenri*  ' 
i  upon  continued  improvement.  ties.  1 


Dividend  cheques  are  mailed  to  Certificate  holders 
direct  by  the  Trustee.  All  revenues  and  disburse¬ 
ments  are  under  the  administration  of  the  Trustee. 

Bonded  Trust  Certificates  should  be  included  in 
the  portfolio  of  every  investor  who  is  desirous  of 
obtaining  a  bettcr-than-average  return  on  his 
investments.  The  higher  income  from  the  Certi¬ 
ficates  will  enable  you  to  increase  the  average 
return  on  your  combined  holdings. 

Inquiries  are  invited  for  complete  information. 
Use  the  coupon,  if  convenient,  or  telephone  for 
circular. 

BONDED  CORPORATION  LIMITED 

The  Royal  Bank  Building,  Montreal 
Lsncaiter  1116 


Without  obligation,  send  me  descriptive  circular  oe  Bonded  Trust 
Certificates 
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MONTHLY  INDEX  OF  CANADIAN  BUSINESS  CONDITIONS 

ADJUSTED  FOR  LONG-TIME  TREND  AND  SEASONAL  VARIATIONS 

copyRiGHT  1930,  McConnell  «  fergusson  limited  •  research  department 

oi  I  I  I  I  I  I  I  11  I  I  I  I  1  I  I  I  J-j-H  0 

ni,  COMmT|[>NO«MAL 

I  I  I  I  I  I  I  I 


B.C.  LUMBER  TRADE  ! 

HAS  REVERTED  TO  | 

FORMER  ACnVITYj 

Loggers  Strike  Disposed  of  and! 

Big  U.  K.  Market  Main¬ 
tained 

GOOD  MARKET  IN  EAST 

Vnnreiiver  Bureau  The'  Financial  Timet.  | 

■L'ancoiiver. — The  lumber  industry  I 
is  back  to  its  regular  stride  now, ; 
having  disposed  of  the  loggers'! 
strike  which  for  a  time  threatened  I 
to  paralyze  the  whole  trade  and! 
jeopardize  contracts  negotiated  with] 

T'nited  Kingdom  buyers. 

Ti,...  _ _  .  Mct'onnell  &  T'ergusson  moni 

The  return  to  the  pace  set  ear-  registered  another  gam. 

her  in  the  year  is  indicated  by  an- ! 


vious  week’s,  and  5,639  cars  above  — 
last  year’s,  while  in  the  western  di-  O. 

vision  they  were  874  cars  above  the 
previous  week’s,  but  1,030  below' 
last  year’s. 

Employment 

In  rest  Four  leers.  wholefale  Price,  Ma,v 

Chain  in  Store  — 

According  to  data  tabulated  by  June  22- 
the  Dominion  Bureau  of  Statistics  other*Gra 

from  8,640  fiiuns  tliroughout  Can-  rig  iron -,a 

ada,  there  was  an  important  expan- 
Sion  in  industrial  activity  at  the 
beginning  of  June,  resulting  in  the  carlaiading: 

greatest  increase  in  employment  Weekend..! 

that  has  been  reported  in  any  c.p.r,  e.ro 

month  since  June  1,  1930.  I'he  pay-  June  so 
rolls  of  the  reporting  employers  in-  r.^.n, "orn 
creased  from  856,548  on  May  1  to  June  so 
899,286  at  the  beginning  of  June,  or  ‘ ' 
by  42,738  persons.  This  gain  of  five  ™*,port 
per  cent,  in  the  month  was  consid-  imports 
erably  larger  than  that  reported  on 
the  .same  date  in  1933  and  was  more  .stock  Market 
tlian  twice  as  great  as  the  increase  .shares sold* 


Business  Index 


1534  i 
18,129,000.000 


•P.C.  of  ! 
increase  or  : 
decrease  | 
I  ‘  18.0  i 
-r  6,2  ■ 


A  VACATION  at  the  now  famous 
KA-WIG-A-MOG  LODGE 
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Imports  . 
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stock  Market: 

.•.tiarcs  sul*i  week  end. 
June  30 

61,438 

—  88.4 

Pays  to  the  Business  and 
Professional  man  in  health 
and  relaxation  —  dividends 
not  computable  in  dollars. 
Many  fine  letters  are  receiv¬ 
ed  from  representative  men 
and  women  whom  we  have 
had  the  pleasure  of  enter¬ 
taining. 

RATES— $15.  to  $2ol  pw  week. 
Accessible  C.  P.  Ry.  or  Highway  II. 
Write  for  special  detail  map. 


NASSAU  NU-ENAMEL  CO..  INC- 
&2  Nassau  St.,  New  York  City. 

August  lOth., 

Mr.  C.  C.  Courtney, 

KA  WIG  A  MOG  LODGL 
Pakesley,  Ontario. 

Dear  Mr.  Courtney; 

Mrs.  Garvey  and  I — out  ot  sheer 
gratitude  -  want  to  thank  you  for 
a  delightful  vacation.  I  have 
fished  near  and  far,  but  this  was 
the  first  time  I  ever  found  the 
combination  of  fresh  eggs,  real 
milk,  cream  and  fresh  vegetables, 
with  two  to  five  pound  bass 
fishing.  Will  -nee  you  next  yc«»r. 

Sincerely. 

CLIFFORD  P.  GARVFY. 


alv‘si<!  nf  the  iirodiicti'in  fur  I  he  fir-.!  !  *-.■  r  below  normal  and  a  year  ago  compared  -  ■-  - ,  ‘  I  -a,  compared  won  eorresponaing  per 

a ly.ius  ot  tne  production  lor  inetir.st  33  1^^  below-  par.  month,  and  80.7  on  .lime  1.  1933.  On  Lear. 

me  months  of  the  year.  The  log  i  pach  of  the  four  constituent  factors  gained  ground,  the  most  marked  the  same  date  in  the  twelve  preced- - — - - 

total  ol  nearly  being  in  electric  power  output  which  was  up  two  full  point.s  in.g  year.s,  the  index  (average  ].-or  the  most  part, 

P.  00  fee  for  that  period,  w-hich  f,.p,p  previous  month.  Bank  dchil.s  followed  with  a  1.9  point  gain;  =100)  was  as  follows;  1932,  S9.l;|p^p,.  sales  were  slower.  'I'his 
represents  a  .lO  per  cent,  increase  ip  freight  loading.'^  improved  four-tciillis  point  and  constniclion  1931,  103.6;  1930,  116.5;  1929,  122.2;|pp.,j  condition  also  was  noted 


Each  of  the  four  constituent  factors  gained  ground,  the  most  marked  tlie  same  date  in  the  twelve  preccd- 


n  June  1.  19.J4,  stood  as  Oh.b.  silver  july  .i  ■-•'l.i  centa,  in.i  . 

u’ltb  b*'  rt  in  ilip  nrPf'Pfiinil  Wlirat  —  Julv  4  —July,  <6^^  cents,  wiTmipeg. 
WItll  .l-.o  in  tlie  preceding  -a,  compared  with  corresponding  period  last 

and  80.7  on  .lime  1.  1933.  On  year. 


1925,  95.6;  1924,  96.1:  1923.  98.5:  gppuy  for  some  time  because,  ( 

1922.  90.3;  and  1921,  8.  ?  The  in-  parijiiant  stores  are  well  stocked 
crease  on  June  1,  1934,  czinsider-  [„  industry,  a  featuro  was  t 


(Continued  from  Page  I) 


total  f.')r  the  first  six  months  of 


^  I’nitedilief  by  the  hiisine»ss  cotnmunit.v,  hui  *0  $6(1,916,700  as  com¬ 

ic  chief  iit  is  generally  accepted  that  there:  pared  wiiti  $.i2,912,300  for  the  coi- 


corresponding  period  in  ■  j.^^ract  awards  gained  two  tcnih.s.  1928.  113.8;  1927,107.2;  1926.  102.2 

' _  1925,  93.6;  1924,  96.1:  1923.  98.5 

The  fact  that  such  a  record  was,  1922.  90  3'  and  1921  8.  ?  The  in- 

made  in  spite  of  the  strike  which  .  ^  fT' T¥  T?  1  / 'k  IT'  ¥  T 'X'  crease  on'  June  1.  1934.  c.onsider- 

tied  up  log  produciiion  in  one  of  the  >  I  I  II  j  j  *  y  k  w  l\  M  9  Ij  I  ably  exceeded  the  average  inereast 

most  important  areas  for  a  month,  indicated  between  .\Iav  and  .lune  in 

and  a  half  emphasizes  the  high: _ _ _ _ _ _ _  die  years  since  1920.  ' 

•  that  has  bei  II  inaintained.  *  tc  I'miionncod  -irlv-'inces  were  re- 

.Tapan  and  China  have  been  buy-,'  (Continued  from  Page  D  ported  rm-inufiictur^^  the  addl¬ 
ing  in  fair  \oliniie,  but  Ibe  rnitedilief  by  the  hiisinejis  cotnmunit.v,  hui  tioiis  to  stalVs  exceeding  those  nol- 

Kingdom  continues  as  the  chief  |it  is  generally  accepted  that  there  ;  l-ared  with  $;:2  912,300  for  the  cor-  ';;,®'^;;;,Vdaro  !n  ..^ 

overseas  customer  for  Uritisli  (.V)l-;are  disturbing  elements  at  work  iii  icNpondin-,  peiiod  of  1. ),>,>.  an  in  rprnrd  exeent  1^23 

umbia  lumber.  Uail  trade  lias  been  relation  to  national  affairs  and  gov-  ''rea.se  of  Sj.l  per  cent.  The  June  •  favor'ible  luov'e- 

inactive,  and  tlic  prospects  .of  heavy  lernmental  activities  which  ore  likel.v  total  is  also  ';';7  „mnt ‘extended  to  nearly  all  classes 

loo.  Scw.prlni  «od  ,,ul|.  ,,nd  popo,  dtrsimonl  l■,nl.ol■  Ihnp  ..,■lllo.pcnl  „  ;ronir«,i,  for  h;-  .;o.ii  1"  .Imo  “  '  f |".;,„r,ini  ih"  "a, 

nillla  cooiiiuio  w  opcr.il,-  ai  top  on”'*''  i*'-'"  Pn'l'loio".  «  inoaMire  „(  . urn  lo  or  6  per  " „,in. 

canacilv  and  there  K  -i  ecnevil  TppI  Iw'oild  recovery  economically  has  cent,  of  the  Dominion  total.  Ibis  is  ‘tt  .seasonal  iiiaiatici.  i  ra  . 

mTthat  Tu  mproven^^^^^  toc’orded  during  the  first  half  ,  more  ihan  treble  the  loliime  in  "'f  ^Poi'tod 

mav  c^me  towIrd?Te  end  of  The  of  1934,  and  llie  indications  arc  that.  U  amounting  to  $11,1S7,I00  and  ""’‘'h  compared  favorably  uith  the 

year  Although  the  volume  of  news-  ‘*1  i"  ''' augmented  by  iho  Domin-  |;;;nrt';™^^"rtate  i^S  '  he  exiTn- 

nrint  nrorinrfinn  h4$nn  'M  a  hiciv  be  continued  in  the  second  half  of  .  ion  Uovernment  work  lo  ho  siarl-  Ponomg  aaio  m  i.  is.  icit  i.i 
Wei  aT veal  prices  vettf-  In  the  Cnited  States  the  |  ed  in  late  summer  ami  fall.  «"">  construe  ion  provided  work 

low  that  ' tho '  ni'Lrp'Vn  of  nmfit  k^covery  under  the  NRA  program  I  Quel>co  comes  next  with  $H.-  ^  substantial  numbei  (d  work- 


nie  wsame  date  in  the  twelve  preccu- - - - - - -  orders  placed  in  anticipa- [  The  smelter  developed  processes  fior 

ing  years,  the  index  (average  D*-6  ported.  For  the  most  part,  how-  lion  of  higher  prices  and  possible  |  smelting  slags  tremendously  high 
=  100)  was  as  follo-ws;  1932,  ever,  .sales  were  slower.  'I'his  gen-  labor  troubles.  Activity  in  this  and  j  in  zinc  —  as  high  as  IT  or  18  per 

1931,  103.6;  1930,  116.5;  1'*29,  122.2;  p^., I  condition  also  was  noted  in  the  other  related  industries  will  depend ,  cent. — which  formerly  was  not  pos- 
1928.  113.8;  1927,  10i.2;  1926,  102.2,  jp^a^lp  lines,  which  have  been  jn  considerable  measure  on  theisible. 

1925,  95.6;  1924,  96.1:  192.1.  ^8.5.  for  some  time  because,  de-  success  of  the  automobile  trade  in  |  Big  (liaiii  in  Revpiiiies, 


working  off  its  aceumulated  stock  1  "Research  work  has  been  earned 


crease  on  June  1,  l.)34.  consider-  [p  industry,  a  feature  was  the  of  cars,  a  process  which  evidently  on  in  the  slags  from  the  smelter 
ably  exceeded  the  average  increase  although  not  unexpected  is  being  hastened  by  recent  price  >  and  tailings  from  the  Sullivan 

indicated  between  .May  and  .lune  in  dropping  off  in  the  rate  of  steel  reductions.  ‘Mine,’’  said  Mr.  Blaylock  "Iron  and 

I he^  years  since  192(i.  oiill  operations.  As  a  matter  of  "Output  of  electricity  is  being  steel  can  be  produced  whenever 

Pronounced  advances  were  re-  I'.rot  iiie  slump  is  not  as  surprising  well  luiiintained,  although  it  is  now  i  there,  is  a  sufficient  (lopulatinn  in 
jinrted  iu  manufacturing,  the  addi-  the  high  level  to  which  op-  little  above  tlie  level  for  a  year  I  Western  Panada  to  justify  it.  Bis- 

tioiis  to  stalfs  exceeding  those  not-  orations  nose  early  in  the  month,  ago,  when  production  was  rising '  ninth  and  cadmium  are  recovered 

ed  on  the  same  date  iu  tdlier  Now  that  labor  problems  have  be-  rapidly.  Stocks  of  gasoline  have' from  the  Sullivan  ore  and  ■inar- 

of  the  record,  except  1922.  U.b,  pojpe  less  ominous  and  (he  second  declined  for  thirteen  weeks,  re-jketed  as  pure  metal.  In  an  ore  of 

1928  and  19.53;  the  favorable  move-  q„ar1.er  requirements  have  been  fleeting  largely  the  pick-up  in  con- ,  w'hlch  formerly  only  15  per  cent. 


broadly  speaking,  this  progre-ss  will;  will  lie  augmented  by  ilio  Doiiiin- 
bc  continued  in  the  .second  half  of  :  ion  Ui-ivernment  work  lo  lie  siarl- 


movemcni  indicated  , on  the  corres-  Building  activity  was  spottv,  disturb  confidence.’  Trail  smelter  is  now  nearly  as  large 

ponding  date  in  1933.  'I  he  expan-  possiblv  slightlv  better  Shoe - (•'«  <wo  bigest  non-ferrous  re- 

Hion  in  constriietion  proMded  work  p^anufacture  is  running  better  than  R«=MrcIi  Greatest  Factor  f<'<ction  plants  in  the  world— capa- 
r  a  substantial  number  ot  ^^ork-  expectations,  while  the  textile  trade  KCSearcll  ^jPCateSl  r acior  lead,  400 

s,  and  was  greatei  than  on  June  SuCCCSS  of  Smcitcrs  tons  of  zinc  and  7n  tons  of 

of  last  year,  parth  owing  to  nn-  _  |  copper  every  twentv-four  hours,  be- 

npioymeut  relief  work  on  fPontinued Iron,  Page  .)  1 

- -  Well  ^seamed  in  U.O.  mer  rost.  On  the  nther  hand,  the  rompany's  $10,000,000  Dm- 

arm  Products  Rise  In  its  weekly  summary  of  the  gen- j  process  had  to  be  turned  over  (o;^j|i^’g,.  producing  lOO.ooo 

gainst  Price  Trend-  business  situation,  the  Stand- j  the  other  licensees  of  Minerals  Sep- of  fertilizer  annually. 

_  ....  ard  Statistics  Company,  of  N'ew!aration  Company  so  that  it.  be- i  _ _ _ ! - 

The  Dominion  Bureau  ot  Statis-  Y.ork.  currently  commenis  as  fol- Came  available  to  all  operators  ofi  hkrrt'  «'Rop  grft.^tkr. 


low  that  the  margin  of  profit  has 
slight. 


has  shown  a  tendency  lo  slow  down,  j  687,990,  or  21.1  jier  ceni,  of  llie  greater  than  on  June 

However,  the  summer  reaction  has  |  Dominion  figiiros.  This  compares  '  "f  year,  parth  oiying  to  nn- 
:  not  been  greater  than  might  have  |  ^vitli  $11,778,200  for  1933,  an  in-  (’■tiploymeut  relief  work  on  the 
ibeen  anticipated  in  view  of  the  ex- j  crease  of  24.8  per  cent,  over  1933.  highways, 
jpansion  during  the  spring  months.  Cij  rhe  other  t>rovinces  registered  _  _  ~ 

j  Temporary  excesses  of  automobile  .  increases  over  tri33  witli  (lie  ex-  r HTiii  Products  Ixisc 

Against  Price  Trend- 


manufacture  is  running  better  than  Research  Greatest  Factor 
I  no  (’xpectations,  while  the  textile  trade  .  o  r  c-  i 

.  „  is  dull.  In  Success  of  Smelt 


Average  Yield  jheen  anticipated  in  view  of  the  ex-  crease  of  24.8  per  cent,  over  1933. 

Ci-ii  o  "UI  jpansion  during  the  spring  months.  Cij  rhe  other  t>rovinces  registered 

Oilll  POSSlDle  jTemporary  excesses  of  automobile ,  increases  over  tri33  witli  (lie  ex- 

Prairie  Crnn«  «>''oupht  j  ception  of  Prince  Edward  Island, 

P  and  strike  fears  have  had  their  |  Saskatchewan  and  British  Coliiin- 

- -  effect  on  business  sentiment  and  the  | 

t Continued  from  Page  1)  attitude  of  caution  has  been  accen-  j  f’ontemplated  'W'ork  for  the  v'ear 

tions  were  generally  favorable  in  hy  the  belief  that  wide-spread  amounts  to  $150,061,200.  Sim- 

Saskatchewan  but  the  crop  is  report-  P*"**^®  cuts  would  follow  the  NRA  de- ;  jjyj,  )-ij,„rps  for  the  first  six  months 

ed  to  be  patchy  with  good  and  in-  c'^ion  to  withdraw  price  fixing.  In  ;  .,^..0  totalled  $88.333, 400.' 

different  regions  hopelessly  mixed  to  situation  and  tlie ;  - 

up  As  is  the  case  in  .Manitoba  a  early  prospects,  Brookmire  in  ex-  ,  Automobile  Sales 
remarkable  recovery  has  been  ef-  the  opinion  that  the  feai.--|  jv/ia., 

fected  in  nearly  all  the  southern  referred  to  are  e.xaggerated,  says:--,  79  P.C-  Higher  In  May. 
regions,  but  in  some  ot  the  lighter  "Over-production  ha.s  prevailed  for  ijales  at  retail  of  new  passenger 


Business  Activity 
Well  Sustained  in  U.S. 


Automobile  Sales 
79  P.C-  Higher  In  May. 

8!iiles  at  retail  of  new  passenger 


ended  June  l:>  lo  1 1, 1  for  me  weeic  bjigjness  activity,  in  spite  of  the  over  (he  country  previously  regard-  increase  over  last  year  in  the  siraw- 
I  of  June  22.  This  decline  was  attrib-  seasonal  downtrend  which  is  now  a  ed  as  almost  worthless  '’r,"^„‘,pj^,,'i'ei*d  ^rT'VVmrhon^Viriar?” 

j  utable  to  lower  prices  in  the  groups  j  jio.rmal  condition.  Operations  at  overnight  a  valuable  asset.  i  The  ra.spbe'n  ■y  acreage  is  put  at  t.fiOiT 

I  for  animal  products,  textiles,  wood  1  mp  steel  mills,  however,  have  had!  During  all  this  time  research  with  an  -■xpeeteri  ieid  of  j.ion.oon 
products,  and  non-ferrous  metals. ;  ^  severe  dip  of  approximaielv  20 1  work  was  also  continued  in  the  1  nuartK.  /'L'urcs  are  yet  siyen  as 

‘  *  ’  •  -  -  .  oiiioTio'ct  a  1  - 1  .  i  ,  .  «  J.-  •  'to  tno  pi  ospoi'tivf^  nai  vf'si  or  tn* 

amonr,si  ppr  cent.,  because  of  the  comple-  smelting  and  refining  processes,  orchards. 


predominated 


iBEiuus,  uui  in  some  01  me  Ilgnccr  ......  . . .  c-mes  a,  icinu  cm  new  iiiissciiftfi  .1,,  J  i 

soil  districts  fho  ri-imairo  dr.no  htr  »ucli  a  short  time  a.s  to  rerniire  "hlv  ,  iriicks  -ind  buses  rennrfed  Ic  vegetable  products. 

sou  aistncis  tne  damage  done  by  .moderate  curtailment,  and  price  ,0  <01-“'.  trucKs  ana  tuises  reported  ii,  vegetable  Products  r 

the  spring  drought  and  soil  blowing  duotions  in  automobUe.s  a.s  well  as  in  the  Dominion  Bureau  of  Statistic.s  , .  V- V  , 

was  quite  irreparable.  The  cool  other  lines  will  in  the  long  run  con- :  (or  yiay  show  an  increase  of  79.8  '‘om  bi.-t  to  b..o.  w  itn 

weather  w'hich  was  experienced  dur-  frtbute  per  cent,  in  numbers  and  89.9  per  |  c®®  shorts, 

in o-  to..  i _ _  buslnes.s.  The  appropriations  nude,  by  ,  '  _  _  1  of  more  consequence  l.hi 


ing  the  greater  part  of  June  res'jlted  congress  are  sufficiently  iiberiii  to!  cent,  in  values,  as  compared  with 
in  the  root  systems  of  the  grain  stimulate  bu.siness  materially,  and  the  May,  1933.  There  was  a  total  of  13,- 
being  strengthened,  while  the  growth  Oovernment  is  unlikely  to  err  on  the  j--'  vehicles  sold  for  $14,000,151 
in  some  regions  has  been  rather  time"  w"en^ValT  ejections®  ar"^^  in  May;  12,080  for  $12,603,208  in 
under  par.  good  progress  is  expect-  preaching.  Under  this  tmpui.=e.  bust-  April,  and  7,539  for  $7,373,514  in 
ed  between  now  and  harvest.  ness  expansion  is  likely  to  be  resum-  Af-v  19Tt 

_  „  ed  before  the  summer  is  over,  if  this  ‘  c.  ’  '  ' 

TTiir  on  Grasshoppers-  expansion  is  to  be  maintained,  revival  New  passenger  cars  sold  m  May 

_  ,  ,  ,  .  ,  in  building  and  other  capital  Indus-  numbered  11,720  at  $12,146,278,  as 

Saskatchewan  is  the  scene  of  the  tries  is  e.-ssentiat,  and  the  means  for  against  10,630  at  $11,090  404  in 


c  Dominion  Bureau  of  Statistics  '^getable  Products  m.oved  up| 
r  Mav  show  an  increase  of  TO.s!?’'"’"  "''h  increases; 

r  cent,  in  numbers  and  89.9  per  |  8*'ains,  bran  shorts  peanu  oil ; 
ni.  in  values,  as  compared  with;?^  consequence  than  declines ; 

liv,  1933.  There  was  a  total  of  13,- 1  ^  oil  and  granu- 

7  vehicles  sold  for  $14,000,151  : 

May;  12,080  for  $12,603,208  'a 

5ril.  and  7,539  for  $7,373,514  in  ^ides.  ‘'88®  and 

av  1933  -r  '  >  milk  which  were  partly  offset  by 

ivJ„.  .r„.  advances  for  fresh  and  cured  meats. 

New  passenger  cars  sold  m  Mav  j  ...  -n 

imbered  11,720  at  $12,146,278,  as  F  >bre.s  Textiles  and  Textile  Prod- 
:ainst  10,630  at  $11  090  404  in  <irovp^d  from  ,4.7  to  74.4  be- 

tril,  and  6.693  at  $6,  51,590  in  decreases  for  raw  silk, 

tAoo  »  raw  wool,  and  serge.  Lower  lum- 


sasKatenewan  is  tne  scene  of  the  tries  is  e.«5sentlaT,  and  the  means  for  pp.oin<5t  106*^0  nf  1:1 1  non  ioj  in  uroppea  nom  u>  ot?- 

grasshopper  warfare,  and  thus  far  facilitating  .such  revival  is  now  pro-  _  ’g  et,''  ‘-t  56  461  ^oo  ,'n  I decreases  for  raw  silk, 

the  pests  have  not  done  the  damage  car?;  Mav, ’t933  '  "  .  raw  wool  and  serge.  Lower  lum- 

which  was  estimated  earlier  in  the  fail;  thereafter  new  capital  flotations  There  were  1  8R9  tnieks  nnd  Quotations  were  responsible  for 
season.  The  cool  weather  and  the  and  building  contract.s  mu.st  be  watch-  ,  ,,  .  coo  o-n  a  reduction  in  the  index  for  'Wood, 

frfiCiiiGnt  rB.ins  havG  creallv  rpdiiCGd  ^d  for  dpfinltp  indications  that  con-  DliSGS  >  oiQ  in  -MaJ  flt  $ l.ooo.o^ •>,  PrnHtipi^i  'inH  P'lnpr  from 

their  rctivXs.hu?  with  ^  1,450  at  $1,503,80-1 


Wood  Products  and  Paper  from  66.3 

their  activities,  but  their  depreda- K;"'iyad  “rthr'capitirexplnViom ‘the  I  '«s’VsX''’rn  I  to  66.1.  Iron  and  its  Products  re- 1 

tions  will  probably  be  more  discern-  funds  for  which  are  abundantly  avail-  Volf  I'OuJ.o-  t  iiiained  unchanged  at  87.4  and  Non 


Metallic  .Minerals  likewise  were  the! 
same  at  85.6.  N’on-F'errous  Metals 
and  their  Products  were  carried 
^  down  from  64.0  to  63.9  by  declines ' 
;  for  zinc,  antimony  and  copper, 
j  Chemicals  and  Allied  Products  were 
unchanged  at  82.1. 

Canadian  I''’arm  Products  advanc- 
ed  from  68.8  to  59.1,  influenced  by 
‘  increases  for  grain,  potatoe.s  and  | 
ted  K88S.  milk  and  woo! 

.  were  lower,  i 

oy-  ______  ' 

Smaller  Volume 


Hinde  &  Dauch 


able  between  now  and  the  harvest,  able.  During  the  present  period  of  last  .Metallic  .Minerals  likewise  were  the> 

Renorts  from  Alberta  a.re  ffeneral-  reaction,  we  advise  clients  to  eom-  'These  statistics  have  been  com-  lI  „  '  *  or  i  xt  "  i 

Keporis  irom  Ainerta  are  general  pjetp  their  plans  for  better  business  pji„j  from  renorts  of  19  cnnm'inies  ®^™®  Non-Fenous  Metals 

ly  favorable,  particularly  for  the  and  higher  prices  in  the  fail.  ’  ^  ton  pnies  products  were  carried! 

central  and  northern  regions,  the  -  In?  f  t  i  down  from  64.0  to  63.9  bv  declines' 

latter  province  got  the  benefit  of  the  ^  Developments  ^  total  Canadian  sale.s.  antimony  and  copper, 

earliest  rams  which  covered  the  west  p  „  ui  *  Panarla  !  r-  i  *  I  Chemicals  and  Allied  Products  were 

this  spring  and  hence  the  drought  ravorable  to  Canada.  ,  Substantial  Increase  unchanged  at  82.1. 

season  was  shorter  than  elsewhere.  The  breaking  up  of  the  World  1  Jn  June  Employment.  Canadian  F’arm  Products  advanc- 

From  the  Peace  River  district  have  W'^heat  Conference  and  the  collapse!  ^  pj  from  68  8  to  59  1  influenced  bv 

come  many  glowing  reports  indicat-  of  the  quota  marketing  plan  has  not  There  was  an  important  ‘‘xpuo-  increases  for  grain’  notatoe-t  and  i 
ing  that  another  big  crop  will  be  been  a  matter  for  great  surprise  to  ®'QQ  'Q  industrial  activity  at  the  ..  wfock  F'ggs  milk  'and  wool  I 
produced  in  this  region.  the  Canadian  grain  trade  —  what- ;  of  June,  wliicli  i-esultcd  v.-p,.c  loii-er  '  ! 

Over  the  west  generally  more  op-  ever  the  politician.s  and  theori.sls  i  the  greatest  increase  in  employ-  ^  ’  _  i 

tlmism  prevails  that  the  period  be-  niav  have  been  hopeful  of  acconi- j  ment  that  has  been  reported  in  any  c  ii  v  I  ' 

tween  now  and  harvest  will  be  more  pushing.  Practical  grain  statisti- ,  month  since  the  beginning  of  June.  Volume  j 

or  less  critical  for  those  southern  clans  have  felt  that,  despite  the  i  1930.  The  payrolls  of  employers  Of  Wheat  Marketed, 

districts  without  reserves  of  mois-  large  world  surplus,  an  adjustment !  reporting  to  the  Dominion  Bureau  Canadian  wheat  in  store  on  .lune 

ture.  Business  for  the  next  year,  it  might  come  at  any  time  either  ■  of  Statistics  increased  from  856,548  2'2  amounted  to  194.256  761  bushels 
Is  recognized,  will  ^  measured  .is  through  ci*op  failures  ora  return  to  I  on  May  I  to  899,286  on  June  1,  or  comnared  with  196tr26  56''  a  week 
good  or  poor  depending  pretty  much  normal  consumption  particularly  in  !  by  42,738  persons.  ans  195  998  964  zin’  the  cori  es- 

on  the  conditions  which  are  experi-  (European  countries.  Weather  con-:  This  gain  of  five  per  cent,  in  the  nonding  date  last  vear  Canariinn 
enced  between  now  and  August  lo.  ditions  in  a  short  time  did  much  to  j  month  was  considerably  greater  wheat  in  the  United  States  was 

justify  this  view.  Canada  has  ex-  than  that  reported  on  the  .same  date  shown  as  9.242,515  compared  wtih 
Business  Growth  perlenced  a  remarkable  improvement  in  1933  and  was  more  than  twice  a.s  4.381,534  on  the  same  date  last  vear. 

I4in#la  JR-  naiifk  1.°  growing  Conditions  which  ha.s  not  great  as  the  increase  reported  in  United  States  wheat  in  Canada  was 

ninae  OC  LRauen  been  shared  by  other  countries,  either  1932  or  1931.  The  increase  renorted  at  ^  bushels  comnared  with 

First  Half  Year  P''ospects  are  on  June  1  considerably  exceeded  ;>,982,626  last  year.  In  transit  wheat 

greatly  improved  in  the  Canadian  the  average  increa.se  indicated  be-  on  the  lakes  amounted  to  3  498  967 

trontin;.ed 'from  Page  11  uX  a t-‘'en  .May  and  June  in  the  years  Tushets  compXed  wRh  4,257  6^^^^^^^ 

(Continued  from  Page  11  United  States  as  to  the  possibility  since  1920.  the  corresnonding  date  last  vest-  * 

history.  Export  possibilities  are  of  further  heat  and  drought  in  the  Pronounced  advances  were  re-  wXat  r^^^Sgs  in  the  Prairie  ’ 
Still  regarded  as  favorable  although  spring  wheat  territory.  'Ihe  Eur-  ported  in  manufacturing,  the  addi-  Provinces  for  the  week  ending  Tune! 

litUe  progress  has  really  been  made  opean  crop  promises  to  be  consider-  tions  to  staffs  exceeding  those  not-  15  amounted  to  ’>  939  593  hus'hG?s  1 

in  this  respect  so  far  this  year.  ably  smal  er,  with  a  shortage  of  rice  Ld  on  the  same  date  in  other  years  compared  with  3  714ok  the  wSk’i 

Prices  on  raw  materials  and  sup-  crops  m  Japan  and  <  hina  probable.  .wp  rccm  d  pw-poi  1999  1009  v  .  *  j  c  0“ .  o’oa  j  ■  .u  1 

PU.,  Ptin  r.m.Ln  ..  hlrt.r  l.v.l.  The  net  reeul.  will  he  ,h.,.  .he  <leri-  ".rLS'jra.  T^eTaVor”;!'.;  move!  “".nd“s  "it''  as."";'.? 
than  prices  prevailing  in  the  United  cit  countries  must  curtail  coiisump-  extended  to  nearly  all  classes  the  reee  ntl  werris  follows  I 

States  although  .selling  prices  of  tion  or  increase  their  imports.  .  pmnlovmpnt  in  th.^  non  ^  receipts  were  as  loiiows, 

,h.  fiplahed  ,rod„e,a  made  hy  .he  - -  '  maim.SrLT  mTSle?  'a''.?  l.l'’  Sr'’%'e".,'’™Tani.5ha%L‘‘;“l 

th^^^thLe^at^wTMch  similX\ror  I  major  groups  also  showed  improve-  (686,455)  bushels;  Saskatchewan  1.- 

than  those  at  which  similar  prod-  Baitidng  Transactions.  ;  menr.  There  was  low'ered  employ-  174711  (2  581  413)-  Alberta  1  435  - 

Un\teXstetX%he  Xice^on  '"liner  debits  or  the  aiuount  ofl*"^  logging  and  this  wms  655  (2,006,812).  F'or  the  forty-six 

hoard  as  an  examole  is  $46 ‘>5  ner  ch^Que®  cashed  in  the  32  clearing  of.  sea^nal  character.  Trade, 'weeks  of  the  crop  year  marketings 
ton  in  rpinada  anH  ’559  5(1  Tn  tViP  Centres  Of  Canada  in  May,  1934.  at  i  "’‘^ing  and  services  reported  in-iwere:  5ranitoba  27,174,883  (36,192,- 

of  $3,129,0(30.000  compared  with  $2,650.- ;  "cases  which  compared  favorably  |  059) ;  Saskatchewan  104,284,788 
an  rXoXnt  ma  000,000,  showed  a  gain  of  more  than  I  "’'fh  the  movement  indicated  on  the  (178.413,185)  Alberla  80,225.769 
XranX  whIrXt  1$  P'^-  ovcr  the  same  month  of  la.st  Uoi’cesponding  date  of  1933.  (137,571,318).  Total  211,685,529 

terlal,  IS  higher  m  Canada  wheie  It  year.  The  totals  for  each  of  the  five  i  The  expansion  in  construction  (352,176.562). 

ihn  ^i^vwTrt  ^p-raHo  ^  ^  ©conomic  areas  recorded  increases  i  Provided  work  for  a  substantial  Export  clearances  for  tlie  forty- 

_ '  over  a  year  ago.  number  ot  workers,  and  was  great-  seven  weeks  of  the  crop  year  were: 

X.  B.  crops  promisixg.  'ff’c  Plain  in  the  Maritime  Provin-  cr  than  a  year  ago,  partly ow-ing  to  Vancouver-New  Westminster  43.563,- 

Fredpric'ton.  —  Hay  and  grain'orops  CGS  was  nearly  3  p.c.  The  total  in  unemployment  relief  work  on  the  901  (88,283,487);  Montreal  42,041,- 

in  New  Brunswick  have  improved  (he  Quebec  area  at  $816,000,000  re-  highways.  Improvement  w-as  indi-  971  (60,572,993);  United  States  ports' 

Tn"Dro;?eX  corded  a  gain  of  13.5  p.c.  over  the  cated  in  all  of  the  five  economic  24,121.000  (25,107,000):  Quebec  11.-' 

~  same  month  of  last  year,  debits  in  areas  of  Canada,  firms  in  Ontario  666.459  (5.101.412);  Sorel  7,935.874 1 

Montreal  being  14.6  p.c.  greater,  employing  the  greatest  number  of  (16,557.011);  Saint  John  5,601,996 

while  a  gain  of  11  p.c.  was  shown  extra  workers.  (6.864.873);  Churchill  2,707,891  (2,- 

V'i) o  iu  Sherbrooke.  Twelve  of  the  thir-  -  736,030);  Halifax  1,942,691  (1,655,- 

*  5^*** teen  centres  in  Ontario  showed  in-  Freight  Car  Loadings  901);  Victoria  nil  (1,847,752):; 

♦!»«  TiiKr  creases  in  May;  the  gain  in  Toron-  Well  Maintainefl  Prince  Rupert  nil  (976,480).  Total  j 

in  the  July  issue  to  was  6.5  p.c.,  while  the  total  for  IVlamtained.  139,981.789  (209,592,939).  Figures  I 

TUC  CANADIAN  Ontario  was  up  14  p.c.  Mainly  re- 1  Ear  loadings  for  the  week  ended  in  parenthesis  for  1933. 

^LJAD*rmpr\  fleeting  more  active  conditions  at  •iu*’®  23rd  were  slightly  lielow  the  - - -  ' 

CnAnTC.Kc.D  Winnipeg,  the  gain  in  the  debits  o(|P'’®vious  week’s,  declining  from  44,-  Heat  Accentuates 

ACCOUNTANT  itP®  Pralrle  Provinces  was  36  p.c.  cars  to  44,436  cars,  but  were  c  __  Dullness 

I  I  Winnipeg  was  $641.- i  ".CiiS  ca*®  above  last  year’s,  Grain  summer  dullness. 

The  Dominion  Companies  AoL  1600,000  compared  with  $445,900,000 1  "a®  heavier  than  in  (he  previous  The  normal  period  of  midsum- j 
1934  jin  .May,  1933,  the  gain  being  nearly  week  by  1,239  cars.  I.ive  stock,  mer  dullness  in  business  was  has- j 

Arcoonts  of  a  ConfepHonery  i  44  p.c.'  a  relatively  moderate  gain  ''iiah©*-  Pulp  and  paper  and  mer-  teued  lust  week  hy  (lie  unusual  heat  | 

Mannfactnrer  of  2.8  p.c.  was  shown  in  Uiiiish  ©handise  also  sliowcd  small  in-  wave  that  swept  over  a  great  parti 

A  Canadian  ‘•Institute  of  'Columbia,  where  each  of  the  three  fcsases,  but  other  commodities  were  of  tlie  United  Slates,  says  the  New  j 

Taxational  I  centres  registered  increases,  down.  C  ompared  witli  1933  loadings,  1  ork  Times.  Repoi'ts  frz>m  leading  | 

Covenants  to  Pay  Gold  - -  grain  was  lighter  by  1, 077  cars  and  i  cities  lhroii.gtioiit  the  l  ouniry  iiidi-: 

Dairy  Corporation  Case  'June  Construction  ''''®  ’^'u'  all  other  cate  Ihat,  while  Ihere  is  no  lessen-! 

Amendments  to  Provlnciai  !  IIi>  m  P  r"  Ov<>r  ID'IT  |  commodities  showed  substantial  iu-  ing  of  the  general  optimism,  hnsi- ! 

Taxation  Acts  i  '•'P  '•'^er  1900.  creases,  coal  leading  with  a  gain  of  ness  activity  itself  has  slackened,  j 

-  Contracts  awarded  for  building  2,229  cars,  followed  by  miscellaiie-  Retail  trade  in  some  cities  was; 

PabUslied  monthly,  $2.0(1  per  ‘and  engineering  work  throughout  oiis  with  au  inciease  of  2,160  cars  partly  aided  by  the  demand  for. 

annnm.  Send  subscriptions  f«  j  Canada  for  tlie  month  of  June  and  pulp  wzjod  with  an  increase  of  summer  wearing  apparel  and  other! 

The  Editor,  10  Adelaide  Street  I  amounted  to  $12,208,900.  These  431  cars.  hot  weather  perquisites,  and  in  a! 

East,  Toronto.  [figures  compiled  by  MacLean  Total  loadings  in  the  easiern  di-  few  cities,  including  New  'lork,  an, 

■HmmUmigimmliggilpF  i  Bonding  Reports,  Ltd.,  bring  the  vision  were  920  cars  below  the  pre-  increase  in  retail  activity  was  re-i 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


nets  are  generally  being  sold  in  the 
United  States.  The  price  on  liner 
board,  as  an  example,  is  $46.25  per 
ton  in  Canada  and  $52.50  in  the 
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The  Dominion  fompanles  Art, 
1934 

Arcoonts  of  a  ronfertionery 
Manufacturer 
A  Canadian  ‘•Institute  of 
Taxation”? 

Covenants  to  Pay  Gold 
Dairy  Corporation  I’ase 
Amendments  to  Provincial 
Taxation  Acts 

PabUshed  monthly,  $2.09  per 
annnm.  Send  subscriptions  to 
The  Editor,  10  Adelaide  Street 
East,  Toronto. 


(6.864.873):  Churchill  2.707,891  (2,- 

736,030);  Halifax  1,942,691  (1,655,- 

901):  Victoria  nil  (1,847,752):; 

Prince  Rupert  nil  (976,480).  Total' 
139,981,789  (209,592.939).  F''igures, 


The  normal  period  of  midsum- 1 
mer  dullness  in  business  was  lias- i 


IN  OW  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world’s  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  prO' 
blem  of  contacting  these  selected 
customers  or  prospects — this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  can  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 
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M0'<THA1 

Tirt'?r 

CO'IW 


A/lontredI  Trust  Company  has  every 
facility  for  serving  you  to  the  bestad- 
vantage,  in  (he  following  capacities. 

Trustee  '  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Kfcceiver  -  oequestator 
Trustee  for  Bond  Issues 
Transfer  Agent  or  P e'^istrar  of  Stocks 
of  Companies 


Paul  h.  Sisc.  who  has  been  made  important 
a  director  ol  the  Belding-Corticelli.  i  York  Grot 
famited,  Montreal,  succeeding  to  the  He  was  p 
vacancy  created  by  the  death  of  thehif  New  y 
late  William  Hanson,  is  president  of  piously  ha 
the  Northern  Electric  t'ompany;  a  vice-presk 
director  of  the  Royal  Bank  of  Can-  he  via.s'a^ 


Common  Shareholders  Are 
Likely  to  Balk  at  Assess-  i 
ment  i 


New  Winiiipe!?  Urit  VVi'i  HrO' 
dnee  Rcofinf*  Materials 
For  the  West 

A  FORWARD  STtP 

Buildin; 


FirsI  Five  Months  Resulted  In 
Substantial  Turnover 
Increase 


vour 

P80TECTI0N 


EARNINGS  ARE  AHEAD 

Progress  IVkde  in  Working  CXit 
RMrganization  Plan  For 
Principal  Operating  Sub-j 
sidiaries 


MAY  BEST  MONTH 


Prodiir; 


lainiird.  with 
at  Montreal,  ni  keepir,': 
•  compan.Vs  policy  for  coo- 
oporatioii  and  lu  o  .  ros.'<,  linn 
P'l'chiifo  of  pro- 
for  tip.  inaniifac- 
irodmM.s.  such  a.s 
Id  vidijit;;;.  Iniilt- 
.  roll  roofings, 
insulating  t'oanls. 
ds  and  otlior  allit‘'':l  laiofiiig 
and  p.aper  linos  nndoi-  ilip  well- 
known  brands  of  ’'1(111101  oid,"  "niiii" 
and  "Vulcanite". 

They  have  purchased  the  hui'dtng 
which  was  owned  Ity  the  I’oase 
Company,  located  on  .\t;d- 
\^innipl>};.  a  two-st(<rey 


ur.-nu  The  Financial  Timea. 

-  Shareholders  of  Orange 
..  in  annual  general  meet- 
idopted  the  company’s  re- 
year  and 

reducing  the 
from  11  to  n, 
already  existed  on  the 
l.in.dsay  retired  from 
directors  were  re- 


hcad  oflicoR 
witli  tile 
nmnical  ( 

.(u.st  completed  the 
porly  in  Winnipeg 
luring  of  roofing 
asphalt  shingles  a 
np  roof  maleriak 
building  fiapers. 


Toronto.- 
iiirusli.  lad, 
in.c  here,  a  . 

:  pcMt  for  the  fiscal 
:  approved  a  by-law 
qniuiber  of  direclor.s 
i  One  \acanry 
'board  and  1-b  c 
i  office.  Other 
I  elected. 

■  Sales  of  the  company,  contrarv  to 
'its  experience  in  11133.  are  ciirrentlv 
running  at  a  larger  total  than  in 
the  previous  fiscal  period.  R,  R 
Lindsay,  president,  informed  share¬ 
holders.  The  inereasp  in  May  over 
that  of  the  corresponding  month  .a 
year  ago  wa.s  21.(»c;.  ;,nd  in  the  first 
five  months  of  the  year  sales  were 
above  the  11133  figure  .Sales 
in  lf»33  decreased  to  .?243.01S 

In  reply  to  a  shareholder’s  ques¬ 
tion.  Mr.  tandsay  slated  that  the 
firm's  Cuban  plant  was  being  kept 
j  intact  an  !  was  carrying  Itself. 
Windsor  and  Edmonton  plants  of 


.\lthough  no  definite  plan  of  re¬ 
organization  has  so  far  been  pro¬ 
posed  for  Paramount- Publix  Corp.. 
indications  are  increasing  that  a 
sharp  contest  will  develop  between 
committees  for  stockholders  and 
bondholders  as  to  the  nie-hod  of 
company  rehabilitation. 

It  is  understood  that  bankers  for 
the  company  are  considerir.;’  and 
may  offer  a  plan  which  includes  an 
assessment  on  the  v-ommou  stock. 
Purpose  of  the  assessment  would 
probably  be  to  pay  off  a  portion  o’ 
the  113.000,0(10  loans  made  by  a 
banking  group  in  the  year  prio',-  tt> 
receivership. 

Stockholders  will  probably  oppose 
this  on  the  ground  that  with  earn-  j 
ings  runnln.g  well  in  excess  of  In- 1 
terest  requirements  on  both  bombs  j 
and  bank  loans  and  a  strong  ca.sh  ' 
position,  it  should  be  possible  to  re-  - 
organize  r^ithout  putting  the  prin  ' 
cipal  burden  on  the,  <  ' 

holders. 

No  official 

issued  on  the  current 
the  company,  but  it 
mated  that 


SltHrseEPt'  HOn  KON  *  .  K  c. 

Vice-President 

f  G  DONAiLDSON,  0<«e'a)  f 

'X'.  S  GREffJE  J  P  ANGU> 

Oene’«! 


Montreal  Trust  Company 

511  PLACE  d '^RMES,  MONTREAL 


Eoundry 
land  Street, 
structure  of  .steel  and  cf)ucreie.  iT 
measures  SO  feet  by  isn  feet  and 
will  he  converted  imnu'diaiely  into 
!i  most  up-to-date  roofing  factory. 

The  new  factory  will  serve  West¬ 
ern  I  anadian  trade  and  is  ideally  sit¬ 
uated  with  shipping  facilities'  that 
will  enahle  quick  shipments  lo  be 
made  either  hv  rail  nr  friicK.  .At 
the  start  it  will  nercssitate  the  em¬ 
ploy  of  from  thirty  to  forty  men  and 
will  lie  the  only  one  of  iii,  kjnr)  in 
the  Prairie  Provincer-  Roll  roof¬ 
ings.  asphalt  shingles  -and  sidin,gs 
will  be  manufactured  for  the  fjrsl 
time  Ml  the  Prairie  Provinre.s,  as  up 
to  the  present  there  has  been  no 
roofing  factory  between  Hamilton, 
Onl..  and  \nticoiiver.  Re 

The  location  of  Building  I’nvduct.s’ 
various  factories  and  mills  are  as 
follows :  - 

Pont,  Rouge.  Que-.  roofing  felt 
mill;  Portneuf.  Quo.,  iiapcr  mill 
where  dry  sheathings,  insulating 
jhoard.s  and  wallboards  are  nianu- 
[factured;  Montreal.  Que..  head  office 
land  roofing  factory:  Xemna.  dnt.. 
[quarries  where  granules  nrr’  produc¬ 
ed  for  sitrfaein,g  asph.ill  .single-  and 
sidings  and  mineralized  roll  roofings; 
Hamilton,  Out.,  roofing  factory;  Win 
nipeg,  .Man.,  factory  for  the  manu¬ 
facture  of  roofing  and  allied  lines. 

The  new  Winnipeg  factory  will 
add  one  further  link  to  iho  ch.ain  of 
"P  P.”  factories  and  mills— stretch¬ 
ing  across  the  Dominion  from  ea.st 
to  west. 


'AID-UP  CAPIT.Al  AND  RESfKVf  hOO  000 


hml’Pi  propi  riic.^-  adjacent  to  those 
sold  fbe-c  Inieresi.-  have  (urther- 
niorc.  acquircfi  the  ‘M-iusive  right 
lo  make  and  market  within  the 
Cnti.-h  Lmpire.  escetit  Canada, 
ilio.-c  pa)>pt  and  piiip  prod'icts  of 
the  Prow  II  Co.  wtiich  are  based  on 
tile  rcccnth  ilf’veloped  patented  pro¬ 
duct  called  ".sfilka" 


Your  directors  ha\e  .idMsed  .\c.ii 
strongly  to  retain  your  shates  and 
on  various  occasions  have  (mpha- 
sized  this  and  given  ton  fignics 
to  Support  tbeir  iudgnu'iit  "  Mr 
Duncan  advises  shareholders  t.,  re 
frain  from  taking  any  aeia.n  with¬ 
out  first  consulting  the  ccmpaii,' 
"Your  directors  advised  ’  oti  that 
earnings  are  so  satisfacioi  Hiat 
they  expect  to  pay  dividends  Is  fore 
the  end  of  the  year  and  liope  to 
continue  same  regular!,'  Iliiregrter 
"We  are  adiising  our  sharehold¬ 
ers  to  this  effect  so  that  they  may 
know  our  position,  in  view  of  the 
efforts  being  made  to  ha-, e  'beiu 
exchange  their  stock  for  .•■her 
brewing  stock." 


|ada;  the  .Montreal  Trust  Company: 
j  Amalgamated  Electric  Corporation, 
jl-td.:  I,akp  of  the  Woods  .Milling  Co.; 
Inhistrial  Acceptance  Corporation, 

-  T,td  ;  Beit  Telephone  Company  .if 
!  (Canada,  and  of  the  Dominion  En- 
Iginccring  Works.  Eimitcd. 

■  Born  in  Montreal  in  LSTt.  .Mr.  Sise 
[was  educated  at  TPshop'.s  College, 

[  fainnoxi  ille  aud  McGill  Cniversity. 

!  (graduated  IbO],  B.Sc.t  tieginning 
ihis  biisine.sR  career  at  tlie  Pittsburg 
I  plant  of  the  Westinghoiise  Fiiccivie 
ICo.,  and  returning  lo  t  anada  in 
1 1903.  when  he  became  connected 
[with  the  .Montreal  Sales  Department 
^of  the  Canadian  Westinghoiise  Co. 
In  1904  he  .foined  the  Northern  Elec¬ 
tric  and  Manufacturing  Co  as  sec¬ 
retary-treasurer.  and  was  appointed 
managing  director  in  4910.  When 
the  Northern  Electric  and  .Manufac¬ 
turing  Co.  was  amalgamated  witli 
the  Imperial  Wire  and  Cable  Co  in 
1914,  he  became  vice-president  and 
general  manager  of  the  new  organi¬ 
zation  and  was  appointed  president, 
to  succeed  his  brother.  C.  K  Sise. 
in  1919.  Mr.  Sise  is  a  past  presi¬ 
dent,  of  the  McGill  Graduates’  So-  j 
ciety.  and  a  member  of  the  Engineer-  | 
ing  Institute  of  Canada.  | 


information  has  beer 
progress  of 
is  reliably  esti- 
earnings  in  the  first 
quarter  were  in  exces.s  .f  .IH.GOO.OOO, 

W'ithout  including  thoatro  properties, 
and  that  cash  in  the  hand.'--  of  receiv¬ 
ers  and  of  the  producing  subsid¬ 
iaries  is  around  JHO.UOO.OOO. 

Stockholders  believ*"  Hial  the  new 
bankruptcy  act  is  designed  to  pro¬ 
tect  equities  as  far  as  p(-.,ssible  and 
therefore  believe  that  the  coii.’-ts 
will  not  approve  any  plan  which  is 
unfair  to  stockholdor.s.  They  lai.c 
the  position  that  it  should  be  pos¬ 
sible  to  reinstate  the  company,  after 
paying  off  trade  creditors.  ,and  vc- 
sumc  payment  of  interest  from  earn¬ 
ings  after  normal  operations  arc 
restored. 

There  is  also  an  unsettled  legal 
question  as  to  the  rights  of  the 
hanking  group  which  advanced  the 
113,000,000  loans  as  secured  credit¬ 
ors,  since  the  transaction  that  plac¬ 
ed  film  inventories  behind  those 

loans  is  claimed  by  bondholders  o  jy.,. _ _ _ 

hav^^  been  contrary  to  the  provisions  Montreal,  has  been  elected  a  member 

lof  life  board  of  directors.  He  will 

Eiabilitlcs  of  the  parent  company  continue  to  direct  the  sales  of  the 
consist  of  $25,000,000  bonds  $13,-  company's  products  for  the  Dominion 
‘’““’J  around  $15,-  „f  Canada  and  Newfoundland.  Born 

000,000  trade  creditors’  and  other  Saint  John,  New  Brunswick,  Mr. 
claims.  There  are  3,320,903  shares  white  began  bis  business  career  in 
of  common  stock.  -^-holesalc  grocery  trade  there, 

Frogress  Made.  ;  later  coming  to  Montreal. 


Encourattin"  Development*  In 
Forest  Industry  of  Nova  ScoL'a 


^Innlimr  Bureau  Thf  Finencial  Times 

.'^aint  John,  N  H  —  In  an  inter¬ 
view  lirrr,  Hon  ,1  H  MarQuarrie. 
Titlnrnev  general  and  Minister  of 
Eands  and  '\line.s  m  Nova  Scotia, 
laied  that  one  of  the  nio.'if  encour¬ 
aging  development.-  in  .Nova  Scotia 
HI  present,  i  ■  the  forest  products 
industry  and  that  increasing  activi- 
tie.,  are  b-rmg  exprrienred  1"  tnanii- 
taeiurer.s  of  small  wood  products 
The  proMiue.  he  addiil.  has  two 
definite  oh.iects  In  view  riie  firs' 
is  to  produce  the  tn:i\imum  amount 
possible  witiiout  unduly  depleting 
the  re.sources  of  the  forests,  and  the 
second  is  to  gel  flip  highc.si  possible 
returns.  In  order  to  know  just 
what  may  he  safriv  cut,  he  stater, 
the  government  of  Nova  Scotia  will 
shortly  make  a  province-wide  sur¬ 
vey  of  standing  timber.  He  also 
staled  that  sample  cargoe.s  of  pulp- 
wood  and  pit  props  w-ill  soon  go  for- 


Anglo-Nfld  Development 
Acquires  Canadi&n  Limits 


Canada  Bud  Shareholders 
Advised  Re  Share  Exchange 


Boston  —  The  Rrnvvn  Coi  vi  i-d 
.Montreal,  which  is  affiliated  wTh 
the  Brown  Co.  fif  Portland.  .\Iauic. 
large  manufacturer  of  paper  art! 
specialties,  has  been  sold  lo  the  An- 
gio-Newfoundland  Development  Co., 
a  Eord  Rothermerp  interest,  for  a 
cash  payment  of  $7.'0,ono  About 
two-thirds  of  this  sum  will  be  used 
to  pay  off  Canadian  bank  loans. 

■At  the  same  time,  options  liavc 
been  given  lo  the  .Anglo-Canadian 
Pulp  &  Paper  Mills,  T,td  .  another 
Rothermere.  interest,  on  addition!- 1 


Toronto  Bixrrnu  The  Financial  Times. 

Toronto. —  In  a  letter  to  share¬ 
holders  of  Canada  Bud  Biew-cries, 
Etd..  Duncan  McEaren,  president, 
.slates  that  lie  is  advised  that  efforts 
are  being  continued  to  have  share¬ 
holders  exchange  their  hvildings  for 
slock  in  another  brew-ing  company. 

"ITom  impiiries  which  the  com¬ 
pany  has  received  from  various 
shareholders,  if  would  appear  that 
efforts  were  still  being  made  to 
have  them  e.vchange  their  shares.; 


»»\T.AniO  UIJTTF.n  Ol  TPfT  tT. 

Toronto.  —  Ontario’.®  irrofl  net  ion  o 
creamery  butter  In  the  fir.st  fiv- 
nionllis  of  the  year  amoiiriteil  to  2.'i. 
27 1. ess  reiirid.®,  an  increa.^e  of  Hiin.ilfi: 
ponnil.®  or  over  the  .-.iinilar  pnrioi 

of  last  year 


THZI'SE  18  TESTS 


STARTERATOR 


SLAM  THE  DOOR 


POUND  THE  BODY 


TEST  THE  ROOF 


Jers  of  Senior  Preferred 
Stock  Dissatisfied  With 
Treatment  Accorded 


Toronto  Bureau  The  Financial  Times 

Toronto,  -  .All  three  classes  of 
shareholders  of  Maple  Leaf  Alilling 
Co.  met  here  oil  Tuesday,  .luly  3rd, 
at  a  speci:i!  meetiug  called  to  coii- 
OD  the  proposed 


Turn  the  key,  press  on  the  acceler- 
irct  pedal,  and  the  engine  starts 
automjticM^l  ’Tark’’  w-ith  fin¬ 
ger-tip  effort,  thanks  to  lighter 
(and  iinck-ptnof)  steering.  As  for 
speed  .  .  vou’te  as  comfortable  jr 
"top"  a<  at  20 1  No  uoi‘c '  No 
vibiation ! 


I  sider  and  pass 
[  changes  in  tlie  capital  stnicl.ure.  re- 
-  presenting  a  cojuiu'oinise  on  the 
I  part  of  bondholders,  creditors  and 
;  shareholders,  with  llie  view  of  re- 
i  storing  the  company’s  position. 

!  Intimation  was  made  by  the 
I  chairman  that  it  would  be  irnprac- 
I  ticable  for  shareholders  to  take  de- 
.  finite  aetTou  due  to  the  f:ict  that  at 
j  a  meeting  of  bondholder.^  last 
j  Thursday  insufficient  bonds  were 
:  represented  to  form  a  quorum.  In- 
!  asmuch  as  the  bondholders,  whose 
j  meeting  was  adjourned  until  July 
19,  might  make  modifications  in 
the  terms  of  the  agreement,  it  was 
regarded  as  iidvisable  that  the 
meetinc  of  shareholders  should  be 


No  tuiny  clang  when  the  door 
swings  to.  No  shiver  or  shuddci 
when  you  pound  the  Fisher  Body. 
No  "drumming’’  vibration  as  you 
drive.  And  the  roof  is  a  hitill-up 
structuie  .  .  .  not  a  makeshift  of 
wiie  netting! 


mission  of  a  plan  to  ci 
stockholders." 


Production  of  Iron  and 

Steel  Up  Sharply  in  May  I 


THEN  LISTEN  f 


Idling,  or  racing  ilons:  the 
A-way,  voa  II  ncAfr  hcjt  tlie  CheT- 
rolet  engine  Bec4u«r  Chevrolet  ha3 
spent,  more  years  perfectini^  th« 
low.  priced  sii  ♦  cylinder  car  than 
a*ty  other  manufacturer  ! 


NOTE  THE 
SAFETY  GLASS  I 


Ottawa. —  Production  of  pig  ironj 
during  May  amounted  to  3S..1S9  long 
tons  compared  with  37,355  ions  in 
April.  This  month’s  tonnage  includ¬ 
ed  31.911  tons  of  basic  iron,  5,425 
tons  of  foundry  iron  and  853  tons 
of  malleable  iron.  All  of  the  basic 
iron  -w-as  for  use  in  the  producing ; 
companies'  steel  plants,  while  niostj 
of  the  foundry  iron  and  all  of  the! 
malleable  iron  was  for  .sale,  accord- 1 
mg  to  the  Dominion  Bureau  of  Stat- 1 
istics. 

Eor  the  first  five  months  of  1934 1 
the  output  of  pig  iron  was  13  i, 521  ; 
tons,  compared  with  35.353  tons  in  j 
the  corresponding  period  of  1933 

Eurnace  charge.s  during  May  in-| 
eluded  67.458  long  tou.s  of  imported! 
iron  ore.  22.429  short  tons  of  lime¬ 
stone  and  38.590  short  ton.s  of  coke. 
Onlv  6.947  tons  of  liraes'onc  was! 
quarried  in  Canada,  the  remaiiiingl 
15,482  tons  were  made  in  Canadian  | 
ovens  from  imported  coal.  j 

Steel  production  durin;  .May  was. 
slightly  higher  than  in  .4p.i1,  the 
totals  bf-ing  71,437  long  tons  andj 
70.363  tons,  respectivciy.  This, 
month's  output  included  09.762  tons 
of  ingots,  all  for  use  in  the  pro- 1 
ducers’  rolling  mills  and  1.6'5  tons 
of  castings  of  which  1,570  tot  s  were 
intended  for  sale  and  105  tons  for 
use  in  the  producing  oompanics  own 
shops. 

During  the  first  five  mouths  of  i 
this  year  the  cumulative  production  i 
of  steel  totalled  333,609  long  tons,  ' 
compared  ■with  98,862  tons  fo*'  the  j 
corresponding  period  of  last  year. 


,  ,  .  in  windshield  2nd  ventiUtors 
of  all  Chnrolet  models.  No  exfr* 
cost ! 


TRY  "SILENT 
SECOND" 


LEVEL  OUT  THE 
BUMPS 


No  need  to  "nurse"  the 
engine,  because  Chevrolet 
has  the  weight  plus  power 
lo  take  you  fly  ing  over  the 
lop  in  record  time ' 


.  .  .  30  quiet  you  can  "pick 
up’’  to  40  in  Mcond  with 
never  a  -whisper  from  the 
gears.  Syncro-Mesh  clash- 
Icss  shifting,  of  course! 


cing,  pitching,  larring. 
Your  ride  iv  now  a  glide! 


H  ERE  IS  OUR  CLAIM :  Drive  the  uew  Chevrolet  through  heavy  traffic 
.  .  .  take  it  up  the  hills  .  .  .  out  on  the  open  highway  .  •  .  over  the  roughest 
roads  .  .  .  and  you'll  never  be  satisfied  with  any  other  low-priced  earl 
Prove  it  for  yourself.  Come  to  our  showrooms  and  weTI  provide  a 
Chevrolet  for  you  to  drive.  Put  it  through  your  own  hardest  road  tests. 
Rememher,  you  can  gel  immediate  delivery! 


COMPARE  THE 
KNEE -ACTION 


TEST  ITS  BIG, 
POSITIVE  BRAKES 


BIG  GAIX  BVTTER  OlTPCT. 

Rpgina,  SasU.  —  Saskatchewan  -s 
creamery  butter  proiluction  in  May 
amounted  to  2,19!>.003  PC'mti''- 
ed  with  1.958.421  pounds  in  May  19e,> 
— an  increase  of  12..3er 
months’  output  amounted  lo  h.l-t.uu 
pound.s.  compared  with  B.Pin.i-S 
pounds  in  the  corresponding  period  of 
last  year— a  gain  of  0..3'T. 


Cheverolet  is  the  only  car  in  its  class  with 
fully  enclosed  Knee- Action — protected  from 
wear  and  tear,  dirt,  flying  stones ! 


Fhf  worlds  biggest  bridges  are  cahie-con- 
trolled.  So  are  Chevrolet’s  equal-action, 
"catherprot'f,  positive-acting  brakes’ 


DELIVERED  PRICES 
COMPARE 

Matter  Sit  from  Stondord  Six  from 


REST  AS  YOU  DRIVE 


"WEIGH"  THE  VALUE 

Tlie  economical  Chevrolet  is  the 
heaviest  car  in  its  held,  for  extra 
comfort  and  dependability! 


.  .  .  you  float  along.  No  bumps,  no 
tossing.  Just  like  up  in  front  — 
and  with  plenty  of  head  and  leg 
room! 


BIG  GAIN  I!V  KISH  CAFCH. 

Halifa.x  —  With  fisli  prices  from  20 
to  25^1  higlior  than  la.st  year,  the 
value  of  the  Nova  Scotia  catch  for  the 
four  month.®  ended  April  30th.  is  $302,- 
751  better  than  for  the  corre.sponding 
period  of  1933.  A  heavy  summer 
catch  is  anticipated  according  to 
fishery  inspectors,  who  state  the  in¬ 
dustry  ts  in  a  much  improved  and 
stronger  condition  than  a  year  ago. 


,  .  .  right  down  to  adjustable  driv¬ 
er's  seat,  Chevrolet  is  built  for 
ease,  comfort  and  convenience 


Note  that  it’s  not  a  make-shift,  but  the 
Fisher  built-in  system.  No  drafts!  No 
rattles !  Keeps  out  rain  1  Scoops  in  sum¬ 
mer  breezes,  when  desired. 


Deliraredj  fully  equipped  e<  factory,  Othasra, 
Ou.  Fraigbt  and  GovettiiBeiit  license  eatta. 
Naw  low  timr-pricea  on  the  GMAC  plan- 
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d)  *■*" '*-*^^  "  ^*  Q  UPPORT  for  the  campaign,  in  which  The  Kinancial  , 

rsTABLisHiD  Ml!  TimBS  has  played  a  part  over  a  long  period  of  . 

Publithed  Every  Friday  at  651  Craig  Street  West,  Montreal,  years,  for  more  frequent  and  comprehensive  corpora- : 
by  the  Montreal  Financial  Time*  Publishing  Company,  ‘  j  -.c  ■ 

Limited.  reports  and  uniformity  of  accounting  methods . 


Canada’s  Tourist  Opportunity 


tion  reports  and  uniformity  of  accounting  methods  j  |~^lSf'USSIN'G  Canada’s  opportun- 1 


R.  EMMET  COX 
DAVID  BURNSIDE 


J.  W.  TYSON  -  -  Editor-in-Chief  and  M.-inaging  Editor  ■ 

A.  R.  W.  YOUNG . News  Editor 


- was  contained  in  the  report  of  the  Committee  on  Cor- 1  ity  in  the  tourist  industry,  the  | 

-  President  poration  finance  of  the  Investment  Bankers’  Associa- i  July  letter  of  the  Royal  Bank  of* 
General  Manager  tion  of  Canada  at  the  recent  annual  meetnig  of  th.st  I  Canada  quotes  excerpts  form  the' 
- -  -  body.  'speech  of  rhe  late  F>.  Neill,  vice- 


The  “raw  materials'’  of  the 
tourist  industry  in  Canada  are 
practically  inexhaustible.  The 
margin  of  profit  is  large.  T/ie 
ha.sic  factor  for  success  is  good¬ 
will.  The  big  thing  is  to  treat 


■  It  cannot  be  too  strongly  impressed  upon  members  ^  president  and  general  nianaser  of  |  X'^to^come^ back^ agai^-and 

’  the  Investment  Bankers’  Association,”  the  report  ll*e  bank,  at  the  annual  meeting,  j  thJir^ friends. — Editor. 


W.  A.  HIGGINS . Toronto  Editor  "that  they  should  strive  to  encourage  uniform  ■  January,  1930,  as  definite  evidence  I 

i  7-  I  TTTn .  SI  --  I  accounting  methods  and  full  and  complete  reports  to  ,  of  his  recognition  of  the  present  and 

SUBSCRIPTION  PRICL-  In  Canada.  $100  a  vcar:  $!./>  fni- I  "  !l)ulitical  imriorfaneo  of  this 

six  months.  In  Grrat  Britain  $3  00  a  yffar  Canadian  tuncls.  the  security  holders  Of  the  companies  With  Which  they  *  ‘  ipoiiance  or  till.  Iiatfic.  . 

In  the  United  Slates  $3  50  a  vear  $2  00  for  six  months..  ,  ,.  ,,  .  ...  "  ith  due  rccognilion  of  the  iiii- ,  opportunitie.”. 

Forel^gn  Subscr.pUons,  $$.00  a  vear,  $3.00  to,  six  month,  may  be  directl.v  Of  indirectly  connected.  V‘^  ^“i'-'  Th  ,..iinwing  statistics  indicate 

ADVERTISING  Rate  Cards  on  application  ai  »i:  our  oliice.  The  report  goes  on  to  say  that  a  policy  of  is.suing  place"among''”the'Vlay“-  ■  ■  - 


SUBSCRIPTION  PRICE  In  Canada.  $5  00  a  year:  $1.75  fnr 
SIX  months.  In  Gr^at  Britain  $3  00  a  year  Canadian  Iimcls. 
In  the  United  Stales  $3.30  a  year.  52.00  for  six  months- 
Foreign  Subscriptions.  $3.00  a  vear,  5^.00  tor  six  months. 
■ADVERTISING  Rate  Cards  on  application  at  idl  our  oltices 
or  from  any  responsible  Advertising  ,Agenc\’. 

C  ABLE  ADDRESS  ‘T- mtimes  ' .  W  V.  Code. 

ML.AD  OFFICE.  Montreal.  Lancasitet  0281.  All  Depart- 

nients. 

TORONTO  OlFICr.:  22b  B.iy  Street  Representative,  D.  L. 

Reburn.  Phones.  Elgin  2465-2466 
LONDON.  ENG  “5  Bishoptjnle.  I.  C.  2.  Davit:,  ft  Co., 
Represent  a  lives. 


the  panics  and  the  provincial  and  muiu- 
are  jcipal  governments,  each  have  mad: 
The  a  desirable  contribution-  Although  * 

rhe  there  were  some  witnesses  who  ex- 

od-  ,  pressed  the  opinion  that  advertisin:.:  i 
eat  in  Great  Briiain,  the  British  Posses- 
vill  sious  and  in  France  would  prove  ef-  ' 
ind  fective.  there  was  a  general  concen¬ 
sus  of  opinion  that  the  money  spent 
upon  advertising  in  the  United  States 
I  ^  would  prove  most  profitable,  since 


Investment 

DEBENTURES 


the' most  of  our  i  fhe  tourists  from  that  country  con 
lortunHiss”  islitute  far  more  than  90  per  cent.  .. 

.  ..  ..  ;  the  total.  I’here  was  general  agree 


frank  and  complete  statements  of  the  financial  posi-  «io 
tion  and  policies  of  a  corporation  can  create  a  greater  r 


nients.  i  degree  of  public  goodwill  than  almost  any  other  fac-  ’•j*'  histone  landmai  k.s  and  traditions  diistries: 

'P/'ND  o  V  oct'lf'P.  Rii'  R^Dr<*  sen  lA  live,  D.  L.  .  ,  *1  .  »  y_  •  WUPDCC  the*  SUITIIIKM'  I’P, sorts  nf  I 

^^^Rebu?n.°PhfnVs.  Klein  2  465  246^  >  l.S  a  point  that  has  been  made  on  many  the  Maritime  Provinces  are  attracting 

LONDON.  ENG  “5  Bishoptj.iie.  I  .  c.  2.  Davies  ft  Co.,  occasions  in  the  past  in  the  columns  of  The  Financial  :  fifteen  million  visitor.,^  ^ 

Kepresentauvsa.  _ !  Times  and  it  is  encouraging  to  .see  a  body  with  the  "As  a  definite  movemeni  m  ibe 

Devote^to  the  mteres^^Ti:^  ’’  Association  -nie  , 

belief  that  the  confidence  of  capital  is  c.sscntiul  to  the  out  so  strongly  on  the  question.  may  mn'rhase’'disD!mt,v^  Iw; 

stability  of  finance,  the  prosperity  of  indu.stry  and  the  The  same  report  also  dealt  with  another  question  ■  iieie.«  of  rtiei chandl.sc  at  lowei  prices  iic’s 
aevciopment  of  our  resources.  which  has  been  given  material  attention  in  the  past.  h'ibiuve''ta?MTl^'''-n"o‘'£oog"u^  19.10 

.  ~~  'that  of  a  simplified  corporate  capital  structure.  Hereit'on  or  the  i  niird  .staie.s  im.,  gnen'jjij,* 

MONTREAL.  F'RIDA'^.  JULY  6,  1934.  again  the  association  is  to  be  congratulated  on  taking  art"'of*s'unied^'^’ii)erchandism'g^'”m  "^'^a  ' 

.,  . .  a  constructive  stand  on  a  matter  of  major  importance  ^hat  does  not  e.\ist  on  a  simi- ;  , 

•’  ^  '  lar  scale  in  oilier  oountric.s  "  '1®'“ 

Tko  Ri-rstkeve  Imnnesd.  i  to  the  investor.  1  "At  present,  the  cost  of  manufac- i 


lolds  first  place  among  the  play-  [low  the  touri.sl  bll.siliess  COinpare.S  ,  sslisfiod  tourist  u- 
itonnus  of  the  world.  The  scenic , Canada’s  two  most  important  Sdtisiieu  tourist  w 

leaiily  of  ibe  Canadian  Hookies,  tlie*""*'  „  .n,|  m  iniifactliring  in-  COUrieously  treated  a 

akes  and  rivers  of  Oiural  Canada,  asncilltlual  and  nianutacturing  'n-  , 


\aiiie  or 

Paper 

tji  Ciinada  NVhfut  Exports 

Exporia 
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130.540,365 
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77,040.786 

!,  4 10,905,000 

3,028,009.059 

1,337,703,431 

200,i  0«,0(  0 

25'2,34 1,618 
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the  total.  'I’here  was  general  agree¬ 
ment  that  the  best  advertisement  was 
the  salistied  tourist  who  had  been 
courieously  treated  and  not  ex¬ 
ploited. 

oT  prevent  exploitation,  several  of 
the  provinces  have  adopted  l•igorou# 
rules  covering  licensing  of  louriat 


r  Available  in  -  : 
amounts  of  f 
$100  and  up- ( 
wards.  Canada^ 
Permanent  de-\^ 
bentures  have  \ 
long  proved  a  }, 
sound  and  pay-  'i 
inginvestment.^ 


pression  of  tlie  country.  On  the 
whole  l.he  record  of  governmenl  "f- 


The  Price  Brothers  Impasse.  investor.  I  ".At  present,  thr  cost  of  manufac- j  ■ •  ...  .  •  -  resnect 

inc  rnce  oruincrp  uiikossc.  j  tunng  constitutes  only  about  fifty  per'  Ip  (he  “Review  of  the  Tourist  s 

_ ...  ,  -n.  I - '"'‘df  or  the  uiiiinaie  seiiinir  mice  of  ;  sns.,  i.-  u  .  .1  From  tlie  evidence  submitted.  It  is 

P  ROM  time  to  time  in  the  pa.st  The  Financial  Times  r..  T  j  n  x  •>  ^“^drity  or  manufactured 'aVUiL  ‘ clear  that  the  islands  of  the  West 

has  deplored  the  tendency  to  force  upon  pre-  What  Or  the  Ottawa  Trade  PactS;  channels  of  i,»  Uonunioii  Bureau  of  btatistics.  “P' ,  indies  and  the  winter  resoris  in  the 

ferred  shareholders,  in  the  event  of  a  corporate  reor-  *  ltHOUGH  there  has  been  a  marked  increase  in  true  of  iilxur'ie"' that  the 'InliVgbi'jrof . ®  ^  Pt**’’  United  Slate.-, 

ganization,  sacrifices  out  of  all  proportion  to  those  exports  of  Canadian  lumber  to  the  British  mar-  .so"Vhat  ^it'^'is^' mm-e° ‘m  omabV/'^'for"a  '  ®  constitute  a  highly  '"i- [  ^n'd  ^voin'mi 

asked  of  other  classes  of  security  holders.  Being  i  ket  since  the  Ottawa  Conference  agreements  went  ^,Xu?;n*  u.an  u  p^od’’'''  ''cf ' 

neither  a  creditor  nor  a  full  partner  in  the  company.  ,  into  effect.  Canadian  exporters  are  not  satisfied  that '  goods  for  sale  in  other  counude.r  ,  ^  well  lor  prospects  this  stim- 

t.he  preferred  shareholder- has  been  too  often  squeezed  .they  are  getting  the  share  of  the  business  to  which  It  was  in  (his  speech  that  .Mr.  Neil! !  of  ^refatl'vel'y'^undWelifped*^  territory,  j  hi®*’-  ho  -statistical  returns  that 
between  the  iinner  and  nether  millstone.®,  and  a  With-ifbosr  qt-o  ontitiaH  Tho  Onobeo  TTneect  ProHur-tc  ('em.  called  attention  to  the  fact  that  there  1  mu.st  draw  from  older  nations  the  are  at  all  conclusive,  have  yet  been 


^Vhat  of  the  Ottawa  Trade  Pacts?  w-hich  come  into  the  channci.s'^or*^!"^  Uoniiniou  Bureau  of  statistic 

tail  distribution,  it  is  particularly  1  pears  the  following  paragraph ; 
LTHOUGH  there  has  been  a  marked  increase  in  dW'tHbuUo!. '•‘’o'’  national  economy.  1 

■  exports  of  Canadian  lumber  to  the  British  mar-  .so  that  it  ks  inorc^'piofi'tabVc^'for"-! '  consiituic  a  highi 


experienced  a  substantial  im- 

country  to  lie  enl-Lert  m  u  ^  '‘  .porlant  source  of  revenue  which  has  |  provement  ill  the  value  and  volumo 
iribution  than  it  is  io  produce  .such  ' appreciable  effect  on  the  couii- 1  of  their  trade  this  past  winter.  This 
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betw'cen  the  upper  and  nether  millstone?,  and  a  with •  j  they  are  entitled  The  Quebec  Forest  Products  Com-  attention  to  the  fact  that  there  *  draw  from  older  nationi*  the  are  at  all  conclusive,  have  yet  ‘  ^ 

drawal  ot  public  confidence  m  this  clas.-,  or  -'-ecurity  ^ mission  makes  the  complaint  that  some  British  im-  visitors  to  (Janada  in  t^he  i  Trc''"invix"imc”“ixno'}t^^^^^^  prohibition  prevailed  j  A  Promising  Young  Man. 

has  been  an  inevitable  result.  (porters  are  favoring  Russian  timber  at  the  expen.se  course  of  a  year,  and  suggested  that  j  thp  tour  ist  trade  is  a  favouraole  bar-j>n  the  United  States  suggested  that  Ohio’s  Senator  Robert  .Tohns  Bulk- 

During  the  past  week,  however,  we  have  .seen  a  :  of  the  Canadian  product,  and  the  attention  of  the  i  inducing  sucli  a  large  number  of '  «oce  which  helps  to  maintain  health  j  desire  for  alcoholic  beverages  played  ley  was  a  classmate  of  F'l  anklin  Op- 

reversal  ot  these  conditions,  with  preferred  share- ,  Ottawa  Government  has  been  directed  to  this  .situa- i '''®*tors  to  increase  their  per  capita  I  i",ng“''of"ou^^"e^xpo'i  tUfe'c*ommU!t*i!fs  !  '’dinging  tourists  ijano  Roosevelt  at  Hai  tard.  Bulk- 

holders  of  Price  Bros,  and  Companv.  in  receivership.  '  tion  .purchases  by  only  a  small  amount  I  only  whca?annVer  rank  with  it  hi  to  Canada.  This  evidence  was  men- .ley  tvas  editor  of  ■Tlie  Crimson.” 

^  ^  '  would  create  a  new  industrt'  which  i 'mporiance  and  during  the  past  few  tioned  before  the  Senate  Committee,  i Roosevelt  was  a  reporter, 

taking  advantage  of  their  position  to  block  the  rati-  F'urther.  the  CJuebec  Commission  states  in  reference  i  could  add  a  substantial  increment  p  ®"’’*  drastic  price  deflation  it  ha,  land  it  implies  that  with  any  con- 1  "Ye.s.”  confided  Bulkle.t  the  other 
fication  of  a  plan  which  had  been  formulated  alter  to  the  Timber  Distribution  Company  that  the  latter’s  '  to  the  annual  income  of  the  country.  ■  fa^^®o®wlrd*!s°p'’r■ovTd7ng^^Ve*  an"miaf?n^' substantial  increase  in  day,  "the  President  u.scd  to  work  for 
many  months  of  negotiations,  and  thus  raise  the  spec-  opposition  to  the  sale  of  Canadian  lumber  appears  to  ^  *  j  terest  payments  on  “our  foreign  in-  purchasing  power  in  the  United  , me  at  Harvard.  Fte  was  a  promis- 

tre  of  foreclosure,  with  its  attendant  delays  and  ex- i  have  increased,  for,  not  content  with  wishing  to  force'  Discussing  the  po.^ibiJities  of  j  f  ®ci7^Tn  ^pnfTintfng ’’The  CaiTadf^n  ir'Hie^’numb^'oMour-  would^amoimr  "fii 'smnoiLn-"’^^^  v' 


Bvailed  j  A  Promising  Young  Man. 
d  that  Ohio’s  Senator  Robert  .Tohns  BuI’k- 
played  ley  was  a  classmate  of  F'lanklin  De- 
ourlsts  llano  Roosevelt  at  Hai  tard.  Bulk- 
s  men-. Icy  was  editor  of  "The  Crimson. ’’ 


many  months  of  negotiations,  and  Ihu.s  raise  the  spec-  opposition  to  the  sale  of  Canadian  lumber  appears  to  ^  *  j  terest  payments  on  “our  foreign  in-  purchasing  power  in  the  United  , me  at  Harvard.  Fte  was  a  promis- 

tre  of  foreclosure,  with  its  attendant  delays  and  ex- ,  have  increased,  for,  not  content  with  wishing  to  '  t„ur\®s?®Snes®'’%r%®‘^H"  CoaC  *  f^«'l^""V^n^ncrc^se^^\"  c‘’numbeT'oMour7  would^al^^^^^ 

pense.  for  the  pioneer  Quebec  newsprint  producer  the  British  Government  to  tolerate  the  purchase  of  >  orth7“''’"ffrergn  «chang7,'.  ists  and  their  expenditures.  .Mirror. 

It  is  significant  that  the  Preferred  Shareholders  large  quantities  of  Russian  timber  in  violation  of  Ar-igay; _  I  Canada’s  tourist  business  is,  in  fact.*  Most  of  the  witnesses  expressed  j  - 

committee,  at  an  earlier  stage  in  the  negotiations,  had  ,  tide  21  of  the  Ottawa  agreements,  they  have  recently  -  The  tourist  trade  of  Canada  is  fnteliVgrnt  cuUlvaTion,"’'^  opinion  that  there  should  be  a  .  The  Boat  Train  Embarks. 

expressed  its  tentative  approval  of  a  plan  submitted  i  distributed  to  members  of  the  English  House  of  Com-  ii’®  *  ♦  *  *  ’7f'*aii  *\ho^777in'ira  '  ®  practically  auto- 

,  ^  ‘  ,  ,  -  ,  ®  1  Lmtecl  fetates.  An  average  of  uO;60,-  i  trie  aciivities  oi  ail  me  orgdniza-  ^3*:^  <TottincF  nnrr$cu  rnrriicv> 

by  one  of  the  tw-o  financial  groups  that  are  associat-  mons  circulars  in  which  an  effort  is  made  to  discredit  |  ooo  persons  crosj.  the  mtei national  with  this  background  to  indicate  tions  which  are  trying  to  promote  , 

ed  jointly  in  the  latest  offer.  The  terms  then  of-  Canadian  lumber,  claiming  that  it  is  inferior  to  Rus-  crossings  m'^both  ’'^  d"irectfonV'’*bemg  present  and  past  importance  of  this  trade.  They  felt  that  a  broad  service 

tered  to  preferred  shareholders  appeared  to  be,  if  |  sian  lumber.  That  charge  is  described  as  “untrue,”  ("  'cn  that  number,  which  is  a  greater  the  tourist  trade,  the  Royal  Bank’s  advertising  programme  would  b®  (The  first  one.  already  launched,  i.^ 

anything,  less  favorable  than  those  extended  under  and  the  further  statement  that  Canadian  j  SeT!o  thTsenatfcomm^^^^^^ 

the  joint  plan.  The  iximmittee  announced  Us  op- .  are  not  in  a  position  to  furnish  large  quantities,  is  |  ^^ch  touAst  In  F^anc  averages  the  best  means  of  fostering  further  could  produce  better  results  work- 1  V  '7  sIpH 

position  to  the  plan  a  bare  week  prior  to  the  holding  branded  a.s  “incorrect”.  .around  $700.  Our.®  do  not  average  development.  i  ing  together  than  they  do  or  can  do  !  *  T,..  •>- 

--  .  ■  —  I  -  -  .  |onc-hundredth  of  that  amount/’  T  here  were  a  large  number  of  wit- .  upon,  their  own  initiative.  as  yet  "i® 'd-- 


position  to  the  plan  a  bare  week  prior  to  the  holding  branded  a.s  “incorrect”.  I  around  $700.  Our.®  do  not  average  development.  i  ing  together  than  they  do  or  can  do  !  *  ".  j,,,,oninhiio«  The  idV 

of  the  general  meeting,  stating  that  it  was  doing  so;  The  interesting  point  is  made  in  the  report  that  the  I  ""■wC7n*7*9i8"7r'’t?in'7"ouid’ have  7®''®  ®  large  number  of  wit- .  upon  their  own  initiativ’e.  As  yet  j  aboard  your  train  at  Vk 

in  order  to  permit  shareholders  not  in  sympathy  with  I  present  situation  is  not  unlike  that  which  existed  *  Thought  that  we  would  be  entertain-  f,®®®®,®  afi’^Hvortis  n!.®  •  Into  ^p'^nrono®i*i"for*lpai®l7Hon'^ 'hut Station.  London,  at  midnigh' 

•a  *  ^  si.  er^iT  A  *  yrai  tpmporarv  vLsitors  that  large  scale  advertising  is  desir-iinto  a  proposal  for  legislation,  tiui ,  .  ua,,^  Kirvabfoo*  ;»i 

Its  stand  to  withdraw  their  proxies.  The  time  grant- !  nearly  a  hundred  years  ago.  when  efforts  were  di-  numbering  almost  twice  our  residen-  able.  Radio  programs,  magazine 'it  is  encouraging  to  note  that  the 

Oii  hptwopn  fhp  HatP  rtf  thp  a  nn/Yi  mnpmpnf  anrt  tho  i  ♦.rx  '  tial  population?  I-/OOKinft  ahead  we  n  ah,  r.  jr.;^  ev  I  rr/-v,>A9.nn^Ant  to  in  iVip  vrilna  Change.  The  SeVCn  ScaS. 


announcement  and  the  j  reeled  to  preventing  Canadian  lumber  from  reaching  '  m7}-.*’?n7hc  ”nexi ’decad"/ reasonabliv  newspaper  advertising  and  spe- 1  government  is  alive  to  the  value  of 
.•ever,  entirely  inadequate  the  British  market.  But  since  then,  it  is  pointed  out,  still  greatci-  increase.®  The  pamphlets,  such  as  those  issueiljthis  trade  and  recognizes  something 

•vithdrawal  of  support-  Canadian  lumber  has  for  a  century  met  the  demands  Canada  finds  itself  I  by  the  railroads,  the  steamship  com-  i  of  its  potentialities, 

tbution  of  the  shares,  not  of  the  market.  Further,  it  is  emphasized  that  Cana-  "T  •  -y-  -f- 

a  to  the  other,  but  also  dian  lumber  will  stand  honest  comparison  as  to  spe-  I  Q  >71  c?  HT W/  T^r\TT 

!  cies  and  grade  with  the  lumber  from  Russia  or  any  |  xxO  X  N  dZ^XO  X  XcLX  XXwOO  V  ▼  EXXXXcXXX  X  L/  W  GX 


ed  between  the  date  of  the  announcement  and  the  j  reeled  to  preventing  Canadian  lumber  from  reaching 
time  of  the  meeting  was,  however,  entirely  inadequate  the  British  market.  But  since  then,  it  is  pointed  out, 
to  permit  of  any  material  withdrawal  of  support —  Canadian  lumber  has  for  a  century  met  the  demands 
this  in  view  of  the  wide  distribution  of  the  shares,  not  of  the  market.  Further,  it  is  emphasized  that  Cana- 
only  from  one  end  of  Canada  to  the  other,  but  also  dian  lumber  will  stand  honest  comparison  as  to  spe- 
outside  of  the  Dominion.  |  cies  and  grade  with  the  lumber  from  Russia  or  any 

Considering  the  condition  of  the  company  and  of  j  other  country, 
the  industry  in  which  it  operates,  the  offer  made  to  I  It  is  important  that  these  claims  of  Canadian  lum- 
fhe  preferred  shareholders  of  Price  Bros,  compared  :  ber  exporters  should  have  full  consideration.  Whe- 
more  than  favorably  with  the  treatment  accorded  the  ;  ther,  because  of  the  facts  or  as  the  result  of  propa- 
.--ame  class  of  security-holders  in  the  vast  majortiy  of  |  ganda— in  which  British  traders  are  most  proficient— 
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Is  “R.  B.”  a  Socialist!* 
Major  Hal  Brown,  past  president 
of  the  Vancouver  Board  of  Trade,  in 
a  recent  address  to  that  body,  put 
the  case  succinctly  when  he  said 
that  human  society  was  instinctively 
predatory.  He  was  more  fearful  of 
stupid  and  selfish  tariffs  than  of 
armaments  bccau.se  they  wore  eon- 


more  than  favorably  with  the  treatment  accorded  the  |  ther,  because  of  the  facts  or  as  the  result  of  propa-  JhE  Nazis  are  putting  woman, love.”  She  can  help  man  to  figb,  highest  lc:.:.:ers  are-like  Adolf  Hit- ‘S' 

.-ame  class  of  security-holders  m  the  vast  majortiy  of  ;ganda— in  which  British  traders  are  most  proficient—  -*■  ’  back  in  the  home,  ”  but  Unev  (by  serving  him  humbly  and  by  avoid-  ler  himself— bachelor  veterans  or  Ternationa'l  friendships  • 

reorganizations  during  the  past  ten  years.  Under  (opinion  has  been  growing  throughout  Canada  that  this  do  nor  intend  to  keep  her  conioany  i'“S  chic,  which  is  likely  to  disiracl  professional  soldiers  who  have  never  |  ^  strikiii.g  coincidence  tliar 

these  circumstances,  it  is  difficult  to  justify  the  atti- j  country  got  the  better  of  the  Mother-land  in  the  there.  ’  warriors  from  their  engaged  successfully  in  any  civilian  ^  g,men,en,  ,va,s 

tude  of  the  committee  which  may  wreck  the  w-ork  of  |  Ottawa  agreements.  Therefore,  Canadian  exporters  As  a  variety  of  ieader.s  have  ex- ifr'am  deX'erGuidrieJrs '"noTl  t”ha7^f^  >hem'"h^ve'I.eenVecrmT^'X-^®'*’,,,^;/^ 

months  of  negotiation  and  raises  the  threat  of  fore- ,  and  those  manufacturers  contending  with  British  im-  plained  with  disarming  canotr.  the  single  frill  or  ornament’  that  could  ed  from  Germany’s  tragic  class  of '  Market  ing  Act  was  .socialism  then  he 
closure  under  which  preferred  shareholders  would  be  ( ports  .should  see  that  their  side  of  the  case  is  kept  home  i.s  an  out-dated  institution  fit  **  J’’*"  sergeant,  however  ac- ' ’’surplus  men,”  young  and  old,  ^  socialist. --( ’ountry  Life  in 


unlikely  to  obtain  terms  as  favorable  as  those  the  before  the  Canadian  public. 

committee  representing  them  have  refused.  _ 

It  is.  however,  hardly  conceivable  that  the  various 
interests  involved  will  permit  the  situation  to  become  j  ^yff  OoiTlinGnt  OI 
so  serious  as  to  result  in  the  threatened  foreclosure.  | 

Some  concessions,  possibly  on  both  sides,  would  doubt-  j 

less  be  sufficient  to  bring  about  an  agreement.  ,  then  there  was  the 


Curt  Comment  on  Current  Events 


Recovery — British  or  American  Style.  ^ 

not 

Returning  from  England,  sir  Charles  Gordon  ! 

and  Jack.son  Dodds,  president  and  general  man-  1  jj, 
ager  of  the  Bank  of  Montreal,  tell  of  the  impressive  ;  j 
manner  in  which  Great  Britain,  by  wise  planning  and  ; 
courageous  and  direct,  if  moderate,  action  has  sUc-  i  pj, 
ceeded  in  regaining  her  former  position  as  the  fore-  ( gjQpj 


before  the  Canadian  public.  only  for  liberal,®  and  that  "boi’ii  ®*d®tkallj',  irom  his  duty.  !  job-hungry  soldateska  devoid  iB.C. 

civilian.”  the  FYenchman  It  would  Agreeing  with  Hitler  that  old  im-  only  of  mercy  for  women  as  econo-  _  _ 

-  - -  ill  become  a  Teutonic  male  to  spend  1*®'  '“‘  Germany  met  defeat  because  ,  mic  competitors,  but  of  any  appre-  "While  Pacifists  Talk 

many  waking  ho.irs  in  a  home-  his'®*  unpiepaiedness.  a  condition  that  elation  of  wonian  as  a  culture  fac- 
Cljrf  Comment  on  Current  Eventc  'sons,  as  soon  as  they  can  goose-step,  ”**'*’*  ^®  avoided  in  the  future,  tor.  The  Nazis  are  not  anli-femin-  riieie  has  tor  sonic  Gnic  hcf.n  ;< 

ViUiiiiiitSiK  on  v,urrisni  l.vencs  transferred  from  so  soften-  Baeumler  says  that  woman  made  ani'sts  merely,  but  profoundly  anti-fem- .  brisk  trade  m  arms  tor  F'renca  I-as- 

■  ..  -  ■  ■  ■  -  :  ing  an  environment  to  the  sterner  '  “®Geminate”  culture  full  of  danger- ■  inine.  This  is  nowhere  better;  cists  supplied  from  Germany.  Wo 

And  then  there  was  the  gentleman  farmer  who'®***'®  of  a  drill  master.  '  ous  “sensual  enjoyments.  Literature  shown  than  in  the  enormous  chorus  now  have  information  of  the  rate.® 

never  raised  anvthin/but  his  hat  I  **  h®”®-  s**ys  t’-*®  ®>*»inent  Pro-  and  Theater,  Science  and  Art.”  The  ,  ot  praise  of  the  .Mannerbund.  theiaf  ivhich  arms  or  the  .^ame  purpose 

never  raised  anything  but  his  hat.  'fessor  Alfred  Baeumler  a  vouth  is  catastrophe  of  1918  was  due  to  her. '  wainor-league.  with  all  its  sia.ster;are  being  supplied  from  this  coun- 

*  *  *  *  apt  to  be  fitted  for  society,  not  war.  and  her  husband,  a  stupid  paler- 1  implications  of  camaraderie  between  (try.  This  trade  nas  been  going  on 

When  speaking  of  untold  wealth,  the  reference  is  i  And  a  salon  is  particularly  harmful;  jfamilias,  who  spent  too  much  time  j 'vaaponed  males.  jfor  at  least  a  month.  It  is  carried 

not  necessarily  to  the  income  tax  returns.  ,  ***  Berlin  salons  a  young  man  is  injii*  slippered  ease  at  home  and  tool  Upon  all  classes  and  types  of,  on  by  small  fishing  smacks,  tramp 

^  terrible  danger;  girls  flatter  him — .few  hours  on  the  drill  grounds.  (women,  the  most  humble  as  well  as  i steamers,  etcetera,  and  The  cargo 

“Before  he  knows  R,  he  is  a  pacifist.”  i  If  tb®  Nazis  place  constant  em- 1  the  most  advanced,  the  effects  of,  carried  consists  mostly  of  Vickers 

In  a  suburb  of  Budapest  a  tax  has  been  imposed  !  Hence.  “Not  the  home  and  salon,  Pbasis  on  more  marriages  and  off- (the  Nazis’  conquest  of  power  are  al-  machine  guns.  1  he  guns  cost  i.2n 

on  beggars  to  raise  funds  for  the  care  of  the  poor.  but  the  male  assembly  and  the  field-  ;spring.  this  is  purely  the  cold  die- i  teady  making  themselves  felt.  {each,  and  the  treiglit  per  gun  £10. 

^  y.  >1.  camp  are  the  symbolic  realities”  cfjfsfe  of  military  necessity.  Thev  i  fb©  first  to  suffer  were  natural-  A  British  shipping  firm,  handling 

D  _  .1.  ..  r  ...  the  Third  Reich.  '  “free”  woman  from  the  industrial!  ly-  tbe  most  ambitious.  Hitler  at  somewhat  larger  coastal  vessels,  be- 

Readmg  the  debates  towards  the  end  of  the  ses- ^  given  the!  machine  only  to  subordinate  her  [once  abrogated  the  constitutional  tween  2,000  and  4,000  tons,  mostly  car- 

sion  suggesLs  another  name  for  Hansard  -  The  Who’s  j  highest  possible  confirmatidfc  from  (more  utterly  to  the  war  machine.  |  Provision  of  equal  pay  and  rights  ,  ryiug  coal,  was  recently  anproach- 
Hooey  of  Parliament.  !  official  headquarters.  Minister  of 'They  urge  woman  to  bear  more  (for  women  bureaucrats.  And  soied  and  offered  £5  fi eight  pei  suji. 

4;  4;  4:  -propaganda  Joseph  Goebbels  said  ;  children,  as  von  Papen  did  in  a!  soon  and  so  thoroughly  was  public  the  idea  being  that  tiie  freight  could 


most  export  nation  in  the  world,  while  London’s  dom- !  jjQQgy  of  !  official  h^eadquarters.  Minister  of' They  urge  woman  to  bear  more  (for  women  bureaucrats.  And  so  1  ed  and  offered  £5  freight  per  gun. 

inance  in  the  world  of  international  finance  has  been  i  y.  -Propaganda  Joseph  Goebbels  said  !  children,  as  von  Papen  did  in  a  ’  soon  and  so  thoroughly  was  public  the  idea  being  that  tiie  freight  could 

restored.  These  two  leading  Canadian  industrial  and  |  r,aot  it,  *•-  feminine  rally:  {speech  last  spring,  to  fertilize  bat- 1 'if®  purged  of  feminine  contamina-  by  this  firm  be  carried  in  bulk  and 

financial  authorities  bnng  a  picture  of  economic  pro-  developments  of  the  past  week  m  Germany  will  of  ( tlefields.  tion  that  Wilhelm  Kube,  Prussian  ,  hence  at  cheaper  rates.- flie  Week 

®  ^  J’  not  encourage  the  people  of  this  country  to  change  public  life.  Nature  has  fitted'  They  discuss  marriage  in  terms  Oberprasident,  could  rejoice,,  in  his  (London), 

gress,  achieved  without  adopting  radical  method-s.  '  I  wornan  for  life  behind  the  four  walls  I  usually  employed  only  for  i^gre^d  '  essay^he  Third  Reich  and  Women,  *  kY 

which  will  be  regarded  with  great  interest  by  the  !  *  ¥  4^  ¥  |  of  a  house,  not  for  life  in  the  open.”  livestock.  A  very  enthusiastically  { that  a  true  Germanic  man  need  no  A  New  Lra. 


impression  on  the  electorate  ®^®  must  cheerfully  leave  the  edu-  applauded  book  by  Minister  of  Agri-  1  longer  be  afflicted  with  nausea  upon  a,.e  not  going  to  return  to  the 

'hpwnni  I  B  nnH  A o-n  h  catiou  Of  her  Children  to  man,  who  culture  Darrd  proposes  the  classifi- '  hearing,  from  any  parliamentary  tri- !  pnnditions  of  the  ItR’O's.  M  e  are 
me  am  j.  s.  ana  Agnes  nave  prepare  her  sons  so  much  bet-  cation  of  girls  into  three  groups  by  '  bune,  a  “democratic  virago  spitting  gQjjjp  forward  into  a  new  era.  This 


gicna,  Qv.  u  B  lauiv-oi  |  present  system  of  government.  'woman  for  life  behind  the  four  walls  usually  employed  only  for  pedigreed  'essay.  The  Third  Reich  and  Momen,  .  kY 

which  will  be  regarded  with  great  interest  by  the  !  *  ¥  4^  ¥  of  a  house,  not  for  life  in  the  open.”  livestock.  A  very  enthusiastically  { that  a  true  Germanic  man  need  no  A  New  Lra. 

business  community  in  this  country,  especially  in  re-  i  Unable  to  make  an  impression  on  the  electorate  ®^®  must  cheerfully  leave  the  edu-  applauded  book  by  Minister  of  Agri-  I  longer  be  afflicted  with  nausea  upon  ^-p  3,-6  not  going  to  return  to  the 

lation  to  the  situation  m  the  United  States.  '  ,in  Ontario  and  Saskatchewan  I  J  S  and  Aenes  have  c**^'*''®**  “^n.  who  culture  Darrd  proposes  the  classifi- j  hearing,  from  any  parliamentary  tri- !  conditions  of  the  lOJO’s.  Me  are 

f  '  ' ^  sasKaiCHe  EH  I  J.  ft.  EnQ  Agues  nave  ^an  prepare  her  sons  so  much  bet-  cation  of  girls  into  three  groups  by  ,  bune,  a  “democratic  virago  spitting  going  forward  into  a  new  era.  This 

The  news  from  ashington  indicate,  that  President  |  made  themselves  heard  in  the  House  -by  holding  up  ter  for  •'heroic  sacrifice”  upon  bat-  family  records  and  physical  fitness  out  pacifistic  filth  when  debates  onjeountrv  is  still  a  place  of  oppor- 

Roosevelt  has  departed  on  a  holiday  cruise  confident  !  prorogation.  tlefields.  to  bear  racially  pure  and  muscular  I  national  defense  and  the  duty  to  {mjjry  ’  The  people  of  this  country 

that  he  and  his  associates  can  relax  during  the  hot  if;  t/i  *  *  ,  The  doctrine  is  echoed  by  Nazi  Teutonic  warriors.  The  best  group  1  bear  arms  were  held.”  ly^iU  'continue  to  eujoy  the  highest 

weather  and  drive  through  the  New  Deal  program  to  "Toronto,  it  would  appear,  was  so  desperately  anx-  women  themselves.  Guida  Diehl,  is  to  ba  allotted  by  law  to  Nazi  lead-;  The  professions  were  emptied  ^Sjstandard  of  living  in  the  world,  and 
.  „  .u  f  11  tj  .!.•  «  j  1  1,  rr  1  .  t  ■  1.  X  .  .  ,  in  Die  Deutsche  Frau,  urges  women  ers.  far  as  possible  of  women  and  alu'hilp  the  future  is  going  to  he  quite 

greater  success  m  the  fall.  However,  this  confidence  . ous  to  pull  off  unusual  stunts  to  celebrate  centennial  military  state;  "The  The  whole  tone  of  the  Nazis  is  ;  campaign  was  inaugurated,  under  AjH^-eliT  from  ”‘®  A®*®*'*®** 

is  not  widely  shared  by  business  men.  the  majority  of  (year,  that  it  didn  t  even  balk  at  electing  some  Liberal  tj-ug  Germanic  woman  i.s  a  fighter,  easily  explainable  by  the  fact  that  |  the  leadership  of  Hermann  Goering,  and  will  continue  to  be  a  de- 

whom — even  many  w-ho  have  co-operated- have  been  !  members  to  the  Legislature.”  -Sherburne  Free  Press,  and  a  fighter  because  of  mother  the  overwhelming  majority  of  the!  (Continued  on  Page  T.)  'moc'racy.  The  time  of  desperate 

dubious  as  to  the  eventual  outcome  of  many  of  the!  »  ^5  ¥  »  j..  1...  . .  '  ■■  .  ...  {measures  hurriedly  conceived  Is  past 


r  success  in  the  fall.  However,  this  confidence  ,  ious  to  pull  off  unusual  stunts  to  celebrate  centennial  ^  the  m*”*^*'^  “Th^  The  whole  tone  of  the  Nazis  is  ;  rampaigr  wa7  in^uguraied.  unde^lSferent  fr^i  past 

widely  shaied  by  bu.siness  men.  the  majority  of  (year,  that  it  didn  t  even  balk  at  electing  some  Liberal  Uj-ue  Germanic  woman  i.s  a  fighter,  easily  explainable  by  the  fact  that  |  the  leadership  of  Hermann  Goering,  and  will  continue 

whom — even  many  w-ho  have  co-operated- have  been  !  members  to  the  Legislature.”-— Sherburne  Free  Press,  and  a  fighter  because  of  mother  (the  overwhelming  majority  of  the!  (Continued  on  Page  T.)  'moc'racy.  The  time  of  desperate 

dubious  as  to  the  eventual  outcome  of  many  of  the!  »  ^5  ¥  »  |  .  1...  .  ■  {measures  hurriedly  conceived  Is  past 

experiments  carried  on  as  part  of  the  recovery  plan  The  United  States  Treasury  announces  a  deficit  of  -m  ^  ^  -m  7'*'®  P®®P‘®  ‘*''®  beginning 

one  Washington  commentator  who  has  been  friendly  ;  nearly  four  billion  dollars  for  the  first  fiscal  year  of{  ^  iof  o^r  UoS  relchZ bternot 

to  the  administration  ha.s  the  following  to  say  of  the  j  Ine  ROosevelt  Administration.  ^  JL  f  w  I  ^  •  W'W'^  years,  but  twenty.  We  are  not  going 

present  situation;—  '  What,  a  short  "pot”  after  a  new  deal?  '  U  jift  ourselves  by  our  bootstraps. 

_  _  1  ■  ...  ■  I  -  I  ,  Whatever  we  do  now  must  be  paid 

“NRA  The  nest  of  the  Blue  Eagle,  as  Roose-  '  c.  r>  .  ,  1  1  .  wnaievei  therefore  ime 

velt  departed  south,  wa.s  messier  than  ever  before  There  are  no  two  answers  on  the  point  as  to  im- ,  The  retirement  of  .M.  b.  Bogert,  already  booked  enough  orders  for  high.  M’ilh  the  closing  of  so  many  for  latei.  '\e  inusi  iiieie  e  use 
in  its  hectic  and  frequently  messy  life.  General  provement  in  conditions  in  the  United  States.  -Montreal  manager  of  The  Dominion  i delivery  next  winter  to  keep  the  stores  the  market  is  full  of  "dis-jevery  fha’i^we  adov.'t 

Johnson  his  trige-er-finger  alwavs  nervous  is  '  ain  D,.t  fs  .j  ^  s  Bank,  removes  a  entire  plant  working  at  full  capa-  tress”  stocks  of  both  domestic  and  problem  to  be  suie  tnar  we  ao  i.t 

more  explosive  than  ever  Despit\  Johnson's  ex-  recover  or  die.  But  there  is  divided  particularly  ivell  ;  city  from  now  to  the  end  of  the  year  imported  wines  and  liquors  .so  that :  sound  measures  that  in  the  long  run 

pletives,  Clarence  Darrow's  reports  on  Big  Busi-  'opinion  a.s  to  whether  the  recovery  of  the  past  year  ij'I'krkST.  known  hanker  even  if  he  did  not  get  another  order,  the  price  situation  is  so  chaotic  that  (will  help  rather  than 

ness  and  Little  Busines.s  cannot  be  laughed  off.  ■  bas  been  due  to  the  NRA  or  in  spite  of  it.  1  from  St.  .lames  I'The  interesting  part  of  the  situa-  it  is  impossible  to  know  at  what  lery.— Leivis  H.  Brown.  I  lesiaeiit. 

Price-fixing  remains  a -sore  spot.  A  hundred  com-  '  »  *  ♦  »  i Street.  .Mr.  Bogert  had  served  for  tion  is  that  for  some  years  past  level  to  book  an  additional  order.  Johiis-Manvillc  Corp. 

plicated  questions  are  crowding  in  an  a  man  al-  Aaron  Sapiro  at  one  time  looked  upon  as  thel”'^®'  years  at  the  Monti eal  stores  delayed  putting  in  orders  of  -  1  «r-  1 

readv  discouraged  and  wearv.”  Adion  aapiro,  at  one  time  looxea  upon  as  the  well  thought  of  any  substantial  size,  counting  on  The  Price  Bros,  situation  w  ilL  Keeping  Up  With  Lvents. 

Mose.s  of  the  co-operative  movement  in  the  marketing  |  because  of  the  kindl.v  interest  he  getting  the  amount  they  might  re-  certainly  go  down  in  'history  as  I  \  ladv  with  no  previous  first-hand 

The  NRA  has  undoubtedly  entered  upon  a  period  of  of  wheat  and  fruit,  has  been  indicted  at  New  York  (look  in  all  accounts  in  the  office,  quire  after  they  were  able  to  decide,  providing  more  plans  for  ie,\perience  in  such  matters  wrote 

testing.  The  time  is  approaching  when  the  Presi-  by  a  Federal  Grand  Jury  on  charges  of  conspiracy  and  j ®'®*'  ®®  '®®^  **.  .b®''*®.*^  -  *®  ’**®  ®®'’'>'  winter,  what  demand  .\  MilV  reor.ganization  than  has  Lo  M'ashinglon  for  a  pamphlet  rc- 

denfs  hothouse  busines.s  experiments  must  be  judged  attempted  briberv  of  iurvmen  |  Bogert  saw  vai-ying  conditions  in  the  was  likely  to  develop.  What  makes  RECORD.  ever  occurred  in  connec-  L.ommendcd  to  her,  the  subject  of 

u  „  •  ^**®*®P*®“  ®"®®*Y  ®*  jurymen  ihanking  field,  but  his  many  custom-  the  new  business  additionally  at-  tion  ivitli  any  Canadian  7jiich  is  --PreiiaUl  (  are.  ”  In  reply 

by  whether  the  artificial  growth  can  be  continued  ^3  s-  46  *  always  referred  lo  the  sympa- : tractive  is  that  breakages  of  .ski,s  is  concern.  Of  course  the  main  rea- ieanie  a  form  postal  saying  the  book- 

when  the  protection  of  special  legislation  and  the  A  New  York  market  commentator  reiterates  that  |  (beijc  manner  in  which  he  tried  to  reported  as  being  very  light.  This  son  for  this  is  that  the  improve-  jef  gbe  requested  was  out  of  print 
forcing  methods  of  government  .spending  are  with-  “in  the  long  run  experience  shows  that  the  earning.s  1  help  them  to  deal  with  their  ac-^  would  indicate  the  majority  t»r  new  ment  in  the  paper  situation  as  far  jbe  moment  but  thei  Government 

drawn.  Already  the  difficulties  of  getting  back  to  factor  is  the  chief  determination  of  stock  values,"  accounts  in  the  best  inanner  po.-s- ■  orders  must  be  for  people  who  in-  as  Price  Bros,  is  concerned  has  i-would  retain  the  money  and  send  a 

normal  are  being  realized  to  the  extent  that  a  longer-  So  all  vou  have  to  do  is  guess  correctlv  -what  the  Boprt  built  itend  taking  up  the  increasingly  made  it  tempting  for  \arious  groups  -fopy  as  .soon  as  a  new  edition  wa.-i 

normal  are  oeing  reaiizea  10  me  extent  mat  a  longer-  ho  an  you  nave  to  ao  is  guess  correctly  wnai  the  ^  friends,  popular  winter  sport.  to  try  and  get  a  position  in  the  re- The  lady.  ju.st  faintly  alarm 

term  program  is  spoken  of.  It  is  regarded  as  sig-  earnings  are  going  to  be.  |Uiany  of  whom  found  their  business^  — — -  organized  company.  The  failure  to|(>(j  replied  that  the  booklet  had  bet- 

nificant  that  the  administration  has  decided  to  per-  4  *  ¥  4f  position  greatly  impi-oied  because  Representatives  of  Canadian  <lis-  adopt  a  plan  that  had  been  i-ecom-  f„,'.  ..nine  nretlv  soon. 


The  United  States  Treasury  announces  a  deficit  of 
nearly  four  billion  dollars  for  the  first  fiscal  year  of 


to  the  administration  ha.s  the  following  lo  say  of  the  ;  1^®  Rdosevelt  Administration. 


present  situation;  — 

“NRA  The  nest  of  the  Blue  Eagle,  as  Roose¬ 
velt  departed  south,  was  messier  than  ever  before 
in  its  hectic  and  frequently  messy  life.  General 
Johnson,  his  trigger-finger  always  nervous,  is 
more  explosive  than  ever.  Despite  Johnson's  ex¬ 
pletives,  Clarence  Darrow's  reports  on  Big  Busi¬ 
ness  and  Little  Business  cannot  be  laughed  off. 
Price-fixing  remains  a  sore  spot.  A  hundred  com¬ 
plicated  questions  are  crowding  in  an  a  man  al¬ 
ready  discouraged  and  weary.” 


What,  a  short  “pot”  after  a  new  deal' 


extent  that  a  longer-  So  all  vou  have  to  do  is  guess  correctlv  -what  the  '*^'***®’  Boprt  built  1  tend  taking  up  the  increasingly  made  it  tempting  for  \arious  groups  -^opy  as  .soon  as  a  new  edition  wa.s 

extent  mat  a  longer-  bo  all  you  nave  to  do  is  guess  correctly  what  the  ^  of  friends,  popular  winter  sport.  to  try  and  get  a  position  in  the  re- ireadv.  The  lady.  ju.st  faintly  alarm 

.  IS  regarded  as  sig-  earnings  are  going  to  be.  |Uiany  of  whom  found  their  business^  — — -  organized  company.  The  failure  to|(>(j  replied  that  the  booklet  had  bet- 

has  decided  to  per-  4  ¥  ¥  ¥  (position  greatly  impi’oied  because  Representatives  of  Canadian  <lis-  adopt  a  plan  that  had  been  i-ecom- {{q,'.  eome  pretty  soon, 

mil  bidders  for  government  contracts  to  undercut  While  recommending  the  continuance  of  the  act  un-;'*^  'h®  constructive  help  he  alwajs  , tillcries  come  back  to  .Montreal  with  mended  at  the  meeting  of  sharehold-  1  Complete  silence  from  Washington 

posted  prices  by  15  per  cent.  It  is  difficult  to  see  der  which  the  Radio  Commission  operates  for  another  f'T  ’'‘®*®  "'h®®®'®®  *'  i  i.ikkICH  T  which h7;  m  ‘-'f®''  "®'®''"  '®®®*h«  un**'  oiioday  thc 

^  ^  ^  ,  .  to  do  so.  iiHFrni.M  winch  indicate  that  receivership.  it  is  thought  more ;  nogtinan  arrived  with  a  pamphl.ji 

how  this  double  price  standard  can  be  maintained,  year,  the  Commons  radio  committee  expre.ssed  the*  -  _  '  I'UZZLE.  .  trying  lo  solve  (he 'likely  that  the  variou.s  groups  wiii  |!’"^o,",panied  by  a  letter  from  (he 

And  if  not,  the  larger  problem  of  retention  of  other  conviction  that  radio  broadcasting  could  best  be  con- 1  Kieiy  intlc  while  the  quesiiou  is  ^  liquor  . situation  in  New!  got  together  on  some  plan  that  will  lgppg,.jntendeiit  of  Public  Documeni.s 

NRA  code  features  must  be  faced.  It  can  hardiv  ;  ducted  by  a  general  manager.  1  heard  "Is  business  leall'  beitei  ?  ^ol•K  is  a  leal  puzzle.  On  the  one  come  closer  to  being  .saiisfacioi'j'  to!pi,pgg|f  'piie  superintendent  said  be 

le  ready  to  continue  I  But  surelv  not  a  general  manager  in  addition  to  Hie'.. .  ^n  Hie  '7®''®  “i'®  ''.’.777  '.'7..';^’';®’®’^  •?'A.®®®.®®'"®!'’ .  J'*®.. ^®'-  '‘"^Iwas  sorry  about  the  dcla.i'.  F’urthe,- 


And  II  not,  me  larger  prooiem  or  reieniion  ot  oiner  |  conviction  mat  radio  oroadcasting  could  best  be  con- :  la\er.v  lutle  wniie  uie  quesiiou  ^  nquor  siiuuiion  in  togoiner  on  some  plan  tbai  'vill 'guperintendeut  of  Public  Docuiiient.s 

NRA  code  features  must  be  faced.  It  can  hardiv  ;  ducted  by  a  general  manager.  1  heard  "Is  business  leall'  beitei  ?  ^ol•K  is  a  leal  puzzle.  On  the  one  come  closer  to  being  .saiisfacioi'j'  to!pi,pgp|f  'piie  supei'Iniendent  said  be 

be  expected  that  industry  will  be  ready  to  continue!  But  surely  not  a  general  manager  in  addition  to  ^n  -he  ^'^ions  1‘e  -iS  'fotels  llmr^'ir^  ‘  beh:r;^H!a^hI'lpro^cmom  fbe'eirc'uSau: 

to  operate  with  costs  arbitrarily  maintained  while  commissioners ?  i.SItiX.  springing  up  that  in  differ-  great  amount  of  drinking  being  done  the  last  few  montlis  has  been  suffi-ij,es  lie  was  taking  the  libeny  of 

prices  are  flexible.  |  ¥  ¥  ¥  ¥  eui  fields  of  endoavour 'every  day  in  the  week,  but  on  (he  cieni  to  pcniiii  of  the  terms  being  jggp^jjn^r  her  not  the  pamphlet  -sh^ 

Meanwhile  Professor  Tugwell,  chief  of  the  “brain!  Conditions  in  Western  Canada  this  year  have  sure- 1 1— ■^li -css  is  distinctly  belter.  In  an  other  hand  the  demand  for  supplies  iliui  much  better  than  would  have  ad  ordered  but  a  different  one,  eii 

trusters.”  speaks  of  government-business  partnership,  j  ly  brought  home  to  the  would-be  crop  dictators  that '  V*f*®®  ®®  7®  ',T7nHic«!inn7,7l77'  'j®*®  Hilled  “Infant  t  are.”  Very  sca.son- 

......  ^  .  ..  7  .  Itlay  **-  interesting  indication  of  iha  up  has  been  so  limited  that  the  m.a-  they  were  made.  In  the  meantime  in  hie  too  was  its  receipt...  —  The 

But  just  what  IS  meant  by  that  term  has  not  been  nature  controls  the  harvest.  How  do  the  theorists  j  jnip,.o^.enjei„  ^as  heard  which  jority  of  them  have  had  to  clo.se  different  negotiaiion.s  have  develop- j Yorker. 

explained.  His  critics  say  that  it  is  “typical  of  the  propose  to  reverse  the  process  and  decide  the  volume  '  brouglit  a  refreshing  touch,  espe- (down  altogether.  So  far  the  main  ed  between  the  various  group.s  ir  ‘ _  _  7.'  . 

immaturity  in  governmental  science  which  is  playing  of  the  crop  on  the  basis  of  acreage?  And  how  do  eially  as  it  was  told  on  a  parlicu-  trouble  has  been  due  to  the  fact  ing  to  the  possibility  of  finding  some  j  the  Financial  'time*  prini»a  and  puh.  , 

all  toojarge  a  part  m  the  destinies  of  the  American  they  propose  to  impose  acreage  q-mtas  if  they  do  de-  1^/ knownTanufa^tmS'Tf  | 

people,  ciac  on  what  such  quotas  shall  be  .  down  in  *Nova  Scotia  had  jbeverages  as  being  altogether  too  isatisiaclory  conclusion.  1  Ceoerai  Manager,  Uavid  numaida. 
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LOBLAW  REPORTS 
NET  EARNINGS  AT 
$1.12  PER  SHARE 


HINTS  TO 


- - ^  I  Asbestos  Corporation.  ' 

Compares  AVith  $1.18  a  Share ^  /  am  holding  30  shares  of  Asbrs- 

Reported  For  Previous  |^os  Corporation  stock  that  /  reccir- 
Fiscal  Period  exchange  for  general  mort-^ 

_ _  .gage  bonds.  In  view  of  the  pres- 

eAirc  iKir'Dir  A  ccTk  dissension  in  the  companxi,  and  \ 

oALiEo  irNdvl:.AOE.U  I  fhe  fact  that  it  apparently  is  still 

- 1 - ^  .  .  fXvorking  at  a  loss.  I  am  icondering  i 

Improvement  in  Profits  Duting  >  ivhether  the,se  .shares  are  worth' 
Last  Half  of  Year  —  Fur-|  holding,  or  if  I  should  sell  them  now 
»K«i.  reinvest  the  money  received 

“A'>  Qk  ^  Class  something  with  bet-  I 

A  onares  iter  early  prospects.  Your  advice 

-  in  connection  with  this  problem  of  •. 

Toronto  Bureau  The  Financial  limes.  .mine  Will  be  appreciated.  -"M .  D.”  ' 
Toronto.  --  I-’ew  Canadian  com-:  ,,, 
panics  have  been  able  to  show  the  inclined  to  recom- 

same  coasistont  record  of  oarninss  '  retention  of  your  holdings, 

and  dividend  payments  as  ha.s  l.o-  stoch.  ' 

Maw  Groceterias  t  o.  The  financial  '  Although  the  return  of  the  cor- 
tatement  of  this  comoauv.  made  former  position 


t'NQVIRIES  from  subscribers 
*  in  regard  to  their  invest¬ 
ments  and  problems  r.re  invit¬ 
ed.  Answers  are  based  upon 
information  which  THE  FIN- 
-^NCIAL  times  believes  re¬ 
liable.  fair,  and  unprejudiced, 
but  hegond  the  exercise  of 
care,  in  securing  .such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inqitirits  must  bear  the  sig¬ 
nature  Olid  address  of  the 
writer  ill  order  to  receive  at¬ 
tention.  Answers  ihoiight  to 
be  of  public  interest  will  oe 
published.  All  aiisiccra  are 
mailed  provided  postage  is  en¬ 
closed. 


Monireal  Tram.  Bonds.  ! 

What  is  your  opinion  of  Montreal  i 


Can.  Industrial  Alcohol.  I 

.Some  time  ago  you  advised  me  ■ 


■Tramways  general  i.iortgaga  bonil.s  to  sell  rny  holdings' of  Canadian  In- 
(i.v  (I  good  in  vestment  Jor  u  busniess  >  dust  rial  Alcohol,  irhen  the  .stock 
man  who  retiuire.s  fairly  sound,  sc-  ud.s  worth  considerably  moi  f  on  the 
cnrilii  of  principal  anil  income.’  /  market  than  it  is  to-day-  -more  than 
■  am  told  the  outlook  for  the  <  om-  three  times  its  prcsrnf  value,  n.s  a  ' 
Ipany  i.s  not  partu  ulaily  promi.siiig.  matter  of  fact.  (tnfortuuaicly.  l\ 
.and  that  the.  general  mortgage  bonds  did  not  take  your  advice  then,  and 
of  which  I  own  !<2.000  par  value  am  still  holding  *he.  shares. 
if.?c  too  spct  ulativt:  jor  my  piirpos”.  Would  appreciate  your  viewpoint  \ 
I  should  l',l:c  to  hare  your  i(l:a  on  on  what  cour.se  I  should  now  follow.' 
I  fill  .subject  before  doing  anything,  and  you  may  be  .sure  that  I  shail  , 


.((■S'  /  .seem  to  reeatl  readiiu)  lu  i/oii 
l“lli!if.s  to  I nrestoi  .s"  page  thcil  Ihev 


profit  by  my  jtrevious  mistake  and  '' 
follow  your  adviee  this  time.  Do 


I  US'  litth^  fi  ll)  for  fhe  inte  rest  on  the  you  think  the  stock  is  really  tvorfii 
bond.s.  •C.  T.  L."  holding  f  Will  there  be  nnything 

VVe  incline  to  the  belief  that  the  accruing  to  the  company  Irom  the.\ 
Montreal  ’i'ram.  general  nxirtgagc  deer/  with  National  Di.stiUmcsf  Has\ 
I  Vtond.s  should  bo  h.^kl  ratliet  than  the  company  any  prospects  for  the 


tatement  of  this  rompauy.  ^niong  the  industr  al'TrganhXo^^  -  ■  •  whatever  returns 

"nS  her°'chapter  id  tinf  niminS  does  nofappea  to  '  ' - - - f  ^he  .sale  of 

notner  chapie.i  in  the  histors  oi  ,  nossibilitv  with  com-  tJie  last  rmr.,-  ,•  s,  o  af.oi  .l  to  t.-iKC  a  reasonable  chance,  its  A  mermen  whisky  .stocks  j  Your 

be  company  and  appears  lo  mark  a  petu  on  n  throxm^  M^owe.l  th^  (^(  n  n  operations  of  the  .opinion  on  the  above  will  be  wcl- 

turning  point  both  in  .sales  and  P  ^  [  \frica  Rhodes  a  and  Russ'?  L  torcomp.any  are  not  .so  favorable  nnd  \comcd.--“Rosemount.'’ 

earnings.  Sales  in  tlie  12  monilis  Rhodesia,  and  Russ.a.  again  cam  it.s  iiiarges  f.illv  that  the  early  .  outlook  appears'  tho  nmcnni  ri„.»  aown 

nded  May  31,  1931.  are  shown  at  operating  ,  during  1933  dospuo  untavorable  Lsometvhat  obscure.  It  sh?dd  be  I  „ 


.T11,780.55S  as  against  .$14,219,053  in  conditions  have  been  on  a  much  conditions  in  the  n-ew. sprint  field.  rcmemb?cd  however  that  fixed 

the  previous  year.  Operating  pro-  more  favorable  basis  during  the  : would  seem  to  indicate  that  with  charges  have  always  been  earned  M  f?r  th? 

fit;?,  after  income  lax  provision,  months,  and  a  continued  im- ! newsprint  condilions  apparently  on  the  past  with  a  good  margin  to  impn  bv  rpr’cni  ^ 


A  WORD  TO  TRAVELLERS 

.  .  .  about  Funds 

It  is  <3esiiahle  vhea  traTrflin^abrcad  to  cartjTtarcnas*  Cbeqaes 
an4  Lmers  of  Credk  ndicr  than  axty  CDnsiderahic  sum  of 
cash,  Apair  horn  Ac  cam  it  emails.  Canadian  curremy 
eaxtied  abroad  imiDlvcs  eadnn^  widi  cooseqnent  ddap  and 
inconvenience. 

letters  of  Credit  and  Tcmllen*  Cheqoes  issued  The  Dasninioa 
Bank  are  boaomed  in  United  Stares.  Great  Britain,  Cnorinenral 
Europe,  and  duon^jout  the  world.  Our  nearest  brandi  manage* 
will  gjadly  arrange  your  tequirementa.  Consnlr  him. 

THE 

DOMINION  BANK 

ESTABLISHED  J871 

saor 

BflANairS  THROUGHOUT  CANADA  AND  OFFICES  IN  NFW  YORK  AND  LONDON 


dicate  that  during  the  h.'^i  .<ix  X?t  V.'th  ri^gard  to  International  Uti-  jr^ge  bonds  mav  be  prettv  wel 

months  there  has  been  an  inuu  ove-  ^ ^  lilies  •  .\  .stock,  the  early  outlook  counted. 

ment  in  profits.  t hp?  hL  ai?  hcpn  i?nrA-.L^?  I  ^ ^  Contraction  Inrevcnue.s  o 

During  the  past  year  7.395  ^-'larc.s  ,  ^'^Inig  ' company  in  recent  months  has 

of  <'la.ss  "A  -  stork  were  purchased  ‘"el^  10-^  '  meagre  m-arket  valuation  tor  Uie  >,ffset  a  material  extent  by 

in  the  open  market  and  cancelled,  i  MotewortlVv  savine  •  in  minino  other  reasons,  you  -,.^vinps  from  its  operation  of 

In  the  previous  year  7.940  class  "A"'  -savings  in  inining  could  not  go  far  w'rong  in  holding  „o.-=  .-o.iipp  ro-pv-innsiv 


shares  and  for  other  reasons,  you 
could  not  go  far  w'rong  in  holding 


of  the  interest  on  its  general  moil- '  federal  government  lo  ^ 

gage  bonds  may  be  pretty  well  <h'‘-  grant  supplementary  letters  patent' 
counted.  ...  in  connection  with  the  capital  re  ‘  . 

Contraction  In  revcnue.s  of  the  construction  .approved  by  share- I  ' 
company  in  recent  months  has  been  nn]fiers  earlier  this  vear.  i  . 

offset  to  a  m.atcrial  extent  by  the  j  connection  with  Uie  failure  of  >1 


Calgary  Power  Bonds. 


in  the  open  market  and  cancelled,  i  NroiPworihv  '  snvinp  •  in  minino  '’'”^1',  ”,  'fosons,  you  -..^vings  from  its  operation  of  one- !  g  business  to  come  clo.se  to  car- 

in  previous  year  7.940  (lass  'A"  haw  them  "  ““  .  nian  cars  on  routes  previously  .serv- ,  expectations,  this  Ls  been; 

hares  we^re  redeemed.  I  hese  shares  chieved.  and  a  new  system  of  min-  v  .y.  ¥  *  .  rd  exclusively  by  --man  and  often  ,  ,^,,gely  due  to  the  heavy  import  tax 

aie  talla.ble  at  $.o0  pei  .sliaie,  au(l|jjj  developed  by ’  the  present  man- i  /-  i  d  d  j  o-man  cars.  The  general  iw’r*  inn  whisky,  which  has  made  it  ne- | 

ilip  gradual  redemption  of  the  t'ltuss  'agement  has  added  largely  to  the  Ca'gary  Power  Bonds.  gage  bonds  in  our  opinion  .still  re-  ccssary  for  distlllerie.s  making  and 

"A”  shares  improve.s  the  i)o.sition  of  j  jcicncv  of  the  corporation's  pro-,  holders  of  some  of  the  b' ,  tain  a  substantia!  degree  ot  I’-mrity  jjj,j^j,ibuting  blends  from  Canadian 

the  Class  "B".  \oting  shares,  while  pgrties.  tfir.sf  mortgage  bond.s  of  Calgary  divici  should  not  be  sold  at  the  prc-isfncks  to  ask  prices  for  their  pro-, 

the  strong  working  capital  position  Interesfing  possibilities  for  the  I  would  appreciate  yaw  vailing  market.  |  ducts  considerably  in  excess  of  the  I 

of  ihe  company  is  maintained.  .At  g^pck  rest  in  the  fact  that  the  cor- us  have  confidential  report  _  *  /'  ^  ;  level  that  the  average  consumer  is 

•May  31.  1934.  the  company  had  cur- '  pQj.ation'.s  bonds,  on  which  interest  o»  the  standing  of  some.  When  pnr-  Nicola  Mines  and  Metals.  'willing  to  pay.  Most  of  the  busi- 
rent  assets  of  $3.89 1.22'r  and  current  4  half-vearly  periods  from  .luiy  un-  conld  yon  give  me  any  informa-  noss  in  recent  months  has  been  go- ^ 

liabilities  or  $l,10-,o99  mdicating  :.lyt  1932_  to  January  l.st.  1934,  has  ' ‘^^cs/and  that  they  were  a  first  fp,,,  „„  A/b,c.<f  &,  Metals.  Ltd.  ing  to  bootleggers  or  rectifiers  who 

net  working  capital  ok  $2,. 88,828  as  ;  pggp  in  stock,  are  now  on  an  c/«s.s  publir  utility  issue,  but  rc-l/  uuder.sUiud  that  mill  operatum.s 'ure  producing  and  distributing  spir- j 

compared  with  working  capital  of  jQpQjjjp  basis.  Although  it  hardly  i  cenf/y  rumor.s  have  got  about  in '  commenced,  with  /ort/c  i  it-s  that  are  either  unmatured  or  in- | 


compared  with  working  capital 


income  basis 


commenced,  with  /flct/ciits  that  are  either  unmatured  or  in- j 


amounting  to  $818. 49.0  and  hii;h- ;  lihood  that  the  improvement  will  be  :  be  apprehensive  w'ith  regard  to 'cukax^  1he.se  .stocks  to  drop  /rom  excessive  tax  burden,  and  recent: 
grade  investments  lo  •rl.l4tl.517,  niaintained,  add  speculative  attrac- ; your  holdings  of  Calgary  Power  Ist.  i $1.08  a  few  months  ago  to  f/ieir  pronouncements  of  President,  Roo.se- 1 
■while  inventories  of  $1,837,880  arelijons  to  the  capital  stock.  :  mortgage  bonds.  Kor  the  six-year,  ;)r(;.sc)if  market  value.  Would  j/om  |  velt  and  others  in  authority  Pco- ■ 

turned  over  more  than  eight  lime.s  a  i  ¥  ¥  ¥  period  from  1928  to  1933  Calgary  advi.se  holding  stock  purchased  (/f 'Vide  hopes  that  an  early  downward  ! 

I  I  «  D  J  .Pow'er  has  earned  bond  intcrc.st  $1.04?  It  was  reported  that  f/ie.sc  revision  in  the  import  tax  appears  | 

Four  .Uorc  Stores.  !  IVIaple  L(ear  tSonds.  charges  at  least  2\  times  each  year  .shares  were  to  be  listed  on  the  Tor-  j  likely.  Such  a  development  vvould  j 

In  recent  years  the  number  of  ■  What  is  your  valued,  opinion  o/:  before  depreciation,  and  at  least  2.?.  onto  Stork  Exchange,  what  /(((.vibe  of  major  importance  'it  iill  oi  i 
stores  has  been ‘subject  to  only  n  Maple  Leaf  Milling  first  mortgage  Mmes  after  depreciation.  For  the  c«i(.s'C(/ f/ic  (/(  /(ty  .i'  I 

moderate  increase,  and.  with  a  net, $500  bond,  which  us  in  .state  of  re-ivear  .1933  the  report  sh.nved  bond'  /  would  also  apprectatc  f 

gain  of  four  stores  during  the  past  lorganiastion.  ^mterest  requirements  earned  2'v,  ^opinion  of  liobjo  and  Gilbre.  ■  rnnnectVnns  in  the 

vear.  the  total  is  now  111.  The'  Would  you  advise  buying  151,000  il'mes  before  depreciation  and  2  4  “Banker.-  "J  a  fnr  i  ni?ifiaf???)f  thM 

character  of  the  business  done  in  af  present  market  price,  aboitf  $35. 1 '■•mes  after  depreciation.  Xet  earn- i  Apparently  the  market  decline  m  l- 
these  stores  has  been  broadened.  Tofo/  cost  for  $1,500  being  ,$837.50.  ings  for  the  last  year  were  moder-  the  stock  of  Nicola  Miims  & 

however,  and.  in  22  of  the  stores.  ; 'i’/it-s  would  give  a  return  of  ahoa f  ;ately  in  exce.ss  of  those  for  19.33.  has  been  due  to  some  difference  .^.p^iHent  of  the 

mefet,  truit,  and  vegetable  markets  5^r  plus  Class  “A”  preferred  shore  \  The  company  has  paid  dividenas  opinion  between  the  P'P-'iident  an.i  |  ^bati,,bnessy  as 
have  been  established.  Issued  1934  to  38  inclusive;  and  In-  on  its  common  and  preferred  stocks  one  or  two  other  directors  ol  '  "‘f  ,7' „ 

Gross  of  the  company’s  business  fercity  We.S'/er»i  Bakeries  $300  a(,  without  interruption  smee  1928,  company,  and  off  icer.s  and  directors  that  he  f 
and  earnings  is  indicated  in  the,  100,  with  no  intere.st  .since  1933,  l.s  1  dividends  on  t  he  common  having  who  are  connected  with  Chlion  Cor- 


have  been  established. 

Gross  of  the  company’s 
and  earnings  is  indicated 


fnllowinR 

table: 

Total 

Nel 

Sale.^ 

pafjed  Mf»v 

.Sales 

Proht 

per  store 

lUt. 

$ 

$ 

$ 

ro23  .  . 

3.136,672 

124,953 

261.388 

.  . 

3.066, 386 

21  l.77() 

253.3  |9 

.  . 

6.133,192 

2  75,614 

21  1,554 

.  . 

7,7  1  7.439 

393,272 

192,936 

IQ2; 

10.317,091 

629.140 

214.879 

)'*26  .  . 

1  3,973.186 

798.486 

215,002 

19?” 

16.532.739 

922,202 

206,159 

.  . 

18,433,087 

1.190,327 

194.034 

IQJl  . 

17.010,19  1 

1.084.635 

17  1,820 

19^2  .  . 

15.120,933 

1. 040,841 

1  43,394 

19^^ 

14,219,033 

987,832 

1  32,886 

lOM 

14.780.358 

930,763 

133,158 

/  ivould  also  appreciate  your  either  established  plants  and  dis-  i 
opinion  of  Bohjo  and  Gilbre.  .  .'tribiiting  facilities  across  the  line, 
'“Banker.”'  i”'  oiade  connections  in  the 

i  Apparently  the  market  decline  in  T?.  S.  for  the  liquidation  of  Iheit 
the  stock  of  Nicola  Miims  &  Metah  -stocks  of  American  type  whi.skies. 
has  been  flue  to  some  difference  of  i  The  recent  resignation  ot  Lord 
opinion  between  the  president  and  as  president  of  the 

one  or  two  other  directors  of  the  ,  company,  has  given  nse  to  rumors 
'companv.  and  offieer.'-  and  directors  that  he  has  been  liquidating  his 
who  are  connected  with  Chlion  Cor-  holdings  of  the  company  s  shares, 
poralion.  the  financial  .ntercsts  There  has.  how-ever,  been  no  indica- 
'  which  .Simnhed  the  cauit.al  for  de- ■  lion  on  the  market  of  liquidation  on 


\there  any  po.s.siblc  chance  of  infer-  been  paid  at  the  rate  of  5  per  cent,  poralion.  the  financial  •ntercs.s  „ 

\e.st  being  paid  in  the  near  fw.ftrrp  f  from  the  1st  of  January,  1928,  to  which  supplied  the  capital  lor 
I'  I  also  Iw VC  fully  paid  f/ie /oHoiwrif/,  '  the  1st  of  January,  1930.  and  af  the  velopment  work  on  fhe  ('‘'I'npany  *5 ,  ^  ” 

a«  which  I  ask  you  to  censor  : —  increased  rate  of  6',,  from  January  property,  and  the  consequent  with- ■  appear.s  that  siuh  a  possibility  ma.^ 

.$.500  Mersey  Paper  general  mort-  1st.  1930,  to  date.  Kor  the  year  drawal*  by  the  Clifton  Corporation  :  be  ignored  under  cxi.sting  marke. 

5'*  gage  at  97.50.  1933  net  earnings  after  all  dediic-  of  their  support  of  the  market  for  ^ conditions  at  kmi't-  ,  c  m  rif 

-n  '  $1,000  Toronto  General  Tru.st  cer-  Horn  and  charges  were  equivalent  the  Nicola  stock  on  the  Mining  Ex-,  As  i^gard.s  'be  refusal  ot 


TRUSTEES  -  EXECUTORS  -  ADMINISTRATORS 
TRANSFER  .AGENTS  REGISTRARS 

The  great  maiority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
CO.M P.4.XY  to  administer  Ihcir  estates  either  alone  or  jointly  with  a  ^ 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Hoard  of  Director.* 

B.  HAL  BROWN.  President  and  General  Manager 
H  M.  CH.\UVIN.  K  C  .  ChairmBii  of  tin- Board 
PAUL  GALIBERT.  RALPH  LOCKE,  Vice-Presidrnu 
Br  rXItn.  C  E  MiCUAIG.  HON.  F  CARRKLL.  M  L.C  , 

O.  CORDON  HYDE,  K.C..  G  H  COOK.  E  MERRILL  DESAULNIERO-, 

W  DOICi  ROBB 

Manager.  FRANK  S.  TAYLOR,  Sec.  'freas..  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTRE.\L 

t’ronche*  nnil  Igencfes; 

10K0.>T0  S  wroi  vm  FHMOWON  UKfilM  I  \N\I  STK1.LF.  MAN 
11  II.IKW  Hixl  1.0MI0N.  FN«...I4I  M,K»rgH»e.  E.f,.  J 


Sjtrenglh*  !§llabili^ 

A  rnreiT  Matiioi  ft  ys  Assiirancps  ill  Force  /Dec. 

Ever.-  rio™!^"or  -(r.  «1,  1933)  --  S2ilS/,2i;;.3«.0(» 

to  policy -iioldc: »  an  1  fFSwramfSL  ....  $i3s.9i2„mno 

Is  either  actually  paid  |8S  BEVi  il|R||B|F  ,,  •  .  ... 

rr  aiiotiort  as  -  ash  v  biirplns  F  iinds  aiKl  i  ontin- 

(llvlcienda  nr  hnld  In  WjntWBffUlffpnfi  gt-ncv  IfosPriPS — 
trust  fnr  future  dia-  UUMiMHtaiWttaMM 

trihution.  $ll,91(,;»20.0i 

The  Mutual  Life  Assurance  Co.  of  Canada 

Head  DfTire  -  H’otrrloo,  tint. 


ito  5.58%  on  the  outstanding  eom- : change.  j  lawa  Government  to  grant  supple- 1  ^ 

Permanent  Mort-  mon  .stock.  Development  work  .so  far  done  on  menUiry  icUers  patent  in  connection  Ihe  NaZlS  HameSS 

The  company  operates  in  a  sec-  the  properties  has  indicated  that  ,  w-ith  the  change  m  Woman  PoWCr 

nodo  1934  5V"'t.  tion  of  the  country  where  there  is  they  have  real  possibilities,  and  we  capital  structure,  the  effects  of  t  . 

'  (ample  room  for  future  expansion.  Would  hesitate  to  recommend  the ; development  have  been  purely  tc^h-  - 

Canada  1936  S'":  and  its  recently  acquired  control  of  sale  of  the  stock  at  this  time.  nica)  insofar  as  the  market  foi  t  y-  ((  ontiniied  troni  1  age  h.  i 

Ottawa  Valiev  Power  should  prove  With  regard  to  Gilbec,  this  stock  stock  is  concerned.  It  makes^  little  |  to  push  them  irom  biisino.ss.  1  h: 
n  eood  soufce  of  future  earnings.  is  (lofinitelv  .soeculative.  The  com- i  actual  difference  to  the  shareholder  ,  i.foom  has  not  sw  ept  quite  clean 


$1,500  Canada  Permanent  Mi 
age  at  100. 

Dominion  of  Cannda  1934,  5V: 


Ihe  comparatively  high  profit  per 

dollar  of  sales  is  nor  entirejv  made  Inter, utti 

in  the  company  s  .stores,  inciudo.d  <.  utilities  “A”  at  42.  Together  i 
in  the  profit  of  the  company  for  the  life  insurance  and  ul 

>ar  IS  income  from  investments, ,  j^S.'oOO  fit  real  e.state  (locali.-" 
profit  on  manufacturing  operations  .. 

and  other  activities  of  the  company.  i  “  '  .  ^  .  .x  . 

_ _ _  'In  view  of  the  fact  that  there 

LI  J  A  1  I  been  an  improvement  in  the  op 

Llairy  Goip.  nead  Asks  Itions  of  most  of  the  Canadian  i 


Dominion  of  Canada  1936,  5^:;.  and  its  recently  acquired  control 
$500.  Ottawa  Valley  Power  should  prove  With  regard  to  Gilbei 

And  five  .shares  of  International  a.  good  source  of  future  earnings.  ,is  definitely  speculative 
Utilities  “A”  at  42.  Together  with  ¥  ¥  ¥  •¥ 

$11,000  life  insurance  and  about  Cobalt  Contact  Mines. 

$12,000  fp  real  e.state  (local) .— ‘‘On-  j  hold  6,000  shares  Cobalt  Co 
tario.”  tact  Mines  which  co.st  6>'2C  a  shni 


Development  work  .so  far  done  on  menUiry  letters  patent  in  connection 
le  properties  has  indicated  that  ,  with  the  change  m  the  company  s 
lev  have  real  possibilities,  and  we  capital  structure,  the  effects  of  this 
■oiiUl  hesitate  to  recommend  the  ;  development  have  been  purely  tech- 
.!«  at  thi«5  time  nica)  insofar  as  the  market  for  tli'’ 


The  Nazis  Harness 
Woman  Power 

(Continued  from  Page  *!.  i 


(.sessing  daughters  of  their  f.ithers' 
furrows.  Even  filles  de  joip  are 
threatened  by  eonfineiiient  in  super¬ 
vised  houses  like  those  of  the  oi  l 
Kiiipire.  which  the  Uepublic  had 
just  sueeoeded  in  breaking  up. 
.Moreover,  a  new  Puritanism  is  im- 


$11  000  life  insurance  and  about  Cobalt  Contact  Mines.  lis  area  of  Quebec  on  which  soi 

$12,000  ftt  real  e.state  (local)  .-‘‘On-  j  hold  6.000  shares  Cobalt  Con- ;  work  was  done  up  to  1929.  when  ( 
tario.”  tact  Mines  which  co.st  6>'3C  a  .s/ju re.  velopment  was  suspended.  c 

!  In  view  of  the  fact  that  there  ha.s  1  Kwf«i/  let  me  know  whether  you  ,  year  the  ‘^o’^P^ny  was  financ 
Ibeen  an  improvement  in  the  opera- jftdi'i.se  holding  or  selling  and.  taking  \(.he  sale  of  trea.  ^  ‘  » 

Itions  of  most  of  the  Canadian  mill-'ffte  loss.  I  .should  like  your  opin- j  diamond  drilling  , 


Am  HaskI  Aebc  improvement  in  the  oper^- \advi.se  holdiy  or  .selling  and.  taking  Uae  naie  o  .  ^  the  ,  circumstance.s,  and  the  early  pos- '  ,,„.p  „iat  must  he  rejected  hy  the  ment  and  pigtails  a  la  Gretchoii 

>rp.  Head  Asks  |  tlons  of  most  of  the  Canadian  mill- :  ffte  /om.  ^  Work  so  !  .sibilitie.s.  advise  the  retention  of :  and  sound  instiiiet  of  the  'btiful  is  the  plight  of  Woman 

Ratification  of  Plan  mS  co™P^bies  during  the  past  year .  loa  also  on  Abitibi  preferred  eoid  property  com  •  insufficient  I ‘'.Alcohol"  for  better  markets  re.sult-  0,11,  ••  under  Hiller;  yet  she  i.s  conquered 

or  so,  and  bearing  in  mind  the  f&ci.  CanatUi  Steanuships  preferred.  I  the ‘po.ssibili-  ing  from  an  improvement  in  opera-;  gl.f  ,,t  leiuinine  eompniiuui  her  own  consent.  Indeed,  Mit- 

.reauThe"Fmanci«I  T,m«  '  impairment  in  the  balance  .brie/  answer  will  do  and  will  oblige.  ,  to  indicate  J  ^  following  upon  any  reduction  ,  5^^,^  .,,opi.ed  at  its  source  (he  ler’s  party  might  have  perished  bur 

sheet ’position  of  Maple  Leaf  Mill-: — “Subscriber.  ties  ot  ine  p  p  y  ^  ^  import  tax;  trom  an  ,  ,  f  _  ....  r,„ssible  co-  tor  the  tiiiids  ot  rich  women  such  as 

®  ®  ,  rema  -  ^  ^  large  measure  due  to  Cobalt  Contact  holdings,  which  .  j  ivt  i  u  f  1  (improved  tone  in  the  .security  mttf-  .  j-,,  is  ended  iiid  '-iris  -tn-  Gt'firnd  \on  rieulliiz  and  Helene 

ons  to  the  plan  ofreor-,  Uie  Cobalt,  Ruby  and'  Lord  Nelson  Hotel.  T neeb.stein  Wonion'.s  vote.s  for  Hn- 


I^^-omo-MilvIn?"  rmain-  ^heet -position  of  Maple  Leaf  Mill- --"Subscriber.’’  (ties  of  the  property  are.^  ;  S.  import  tax;  from  an  j  ‘  Vs  far" a.s  '  pos.sihio  eo- 

loronio,  Believing  inar  remain  .  measure  due  to  Cobalt  Contact  holdings,  which  ,  ,  ,  u  i  I  .improved  tone  in  the  .security  mar-  i,.  „„,iod  .,„ri  '-ids  -n.-  GoMriid  son  rieull: 

mg  objections  to  the  plan  o  reor-,  e^jj  3  ^he  regular  comprise  Uie  Cobalt,  Ruby  and'  Lord  Nelson  Hotel.  i  Lets  ala  wht^le;  or  from  both.  s^lds  w  h  •  1.  '^orli.steiii  Women 

ganization  of  Dairy  Corporation  of company,  we  be-  Green  Meehan  claims  ,n  Buck?;  j  ^^dcr.stand  that  the  Lord  .YeZ-f"''  ^  ^  ei  ^  urn  >or  outnumhered  , 

f.  anada.  Ltd.’  could  he  overcome be  justified  in  Township,  Temiskaming  district,  i  4, ,  1947  born/  ica,?  //o«f- !  A„*o«mGold  seHous  stiid\“  ns  Iledwig  l-’order  Hi'ler.  Thar  wa? 

within  a  day  or  two,  J.  A.  <  aul-  present  holdings  of -Northern  Ontario,  are  inactive  at  ]  ^  j  ^937  „t  b’-jC.  lu  1931  the  in-  ,  a  t  'Cvho  c,,oke  oVfii-V'ilIv  for  Hie  I’ni^-  dies  of  election  rt  n 

der,  president  of  the  company,  ask-jjjjis  company's  bond.s.  the  pre.sent  time.  Like  many  other  : was  mussed  and  Ihe  C.  P.  R.  I  have  367  shares  of  San  A/ifonio  wlu,  pp,  kc  "Hk  mil.'  rm  H'e  1  '  •  j,.,,, 

ed  shareholders  to  approve  a  fur-i  ^.^e  question  as  to  whether  voU|  silver  companies.  Cobalt  Contact  oua'rantced  ^4  per  ceni  until  ma- ■  Gold  Mines,  which  co.st  me  4  (/o/Zdc  j  man  (  iilt  ure  .Ministi  v .  decl<.red.  Onl> 
ther  ad,ioiirDment  of  special  meet-  ^^ould  average  down  by  purchasing  I  is  awaiting  a  better  stabilized  price;/  and  ivaiLd  the  .Xmking  ^  1'"’ i 

mg  called  on  Tuesday  to  consider  ;  additional  $1,000  par  value  of  the  i  for  the  white  metal.  The  company  4/ 4933  yhen  they  would  pay  2  “O.  C^P.  Hi.reM  ,  s  m  ,<'rmt  hoi  is  nd  to 

the  plan.  Ibonds  is  however,  another  matter .;  is  said  to  have  ample  cash  on  |  ou  the  bond  for  .sinking  Is'in  Antonio  Gold,  the  pioneer ,  tun  Ministei  i  ( rnii  a  " 

Vote  on  the  plan  was  deferred,! Although,  as  previously  stated,  i hand  to  start  a  program  of  develop-  together  with  intere.st  on  jy;-  dividend  paying  mine  m  Manitoba,  empt  L  Yu  urc  \'\cii 

accordingly  until  an  adjourned -there  has  been  an  improvement  iniment  when  silver  reaches  a  higher  deemed.' bombs  until  iiwturitij.  I  un-  enjoys  good  management,  and  hna  '  Y’-  1  „  ill  iCed  ' 

meeting  of  shareholders  to  be  held-the  milling  industry  in  general,  con-  ‘price.  ,y.sfniu/  .sinking  fund  guaranteed  ns  a  goixl  record  of  progre^^^^^^  has  ‘  -Si  II  ig^ ba. 

at  the  King  Edward  Hotel  on  M-on-  ditions  are  still  far  from  being  en- ,  'With  regard  to  Abitibi  and  Can-  as  interest  on  bomls.  It  im-  dications  are  that  the  property  has  ,  Aj  j  .illin.g  to  11  1 

day,  July  9th.  at  11  a.m.  Deben- ,tirely  satisfactory'.  Domestic  busi- iada  Steamships  preferred,  the  for-  fhig  in  the  account  I  saw,  bu’  a  good  inrbned  tV^econ^  !  nHc"^"  Huw  (Vnci-imic  oit'  iiimh-r 

lure  holders  have  already  ratified -ness  of  all  of  the  milling  companies  , mer  company,  as  you  doubtless  expre.s.sly  say  this.  Can  ImfconUnulV hod  UiiY in  -iHct?  and  sir U- 

the  proposed  scheme  of  capital  re-  is  still  affected  by  the  keen  com- |  know,  is  in  receivership,  while  the  figure  out  if  the  sinking  fund  mend  that  you  continue  to  h.  Id  tin.  ;  ^  'Y/Y  -  dv  nireiiiPiii  '  ibii  ‘  thev 

construction.  petition  among  the  various  operat- :  latter  is  being  operated  under  the  latcrc.st.  which  I  suppo.se  teas  paid  ,  slock.  Y.rp  not  (iVuVm^^  ri-hi 


under  Hiller;  yd  she  i.'-  eonqiiered 
uin  iiPP  own  eonsent.  Indeed,  Mit- 

11.. ,  ler’s  party  iiiight  have  perished  bur 
,.Q_  for  Hie  funds  of  rich  women  such  as 
,1,.  Gertrud  \on  rieulliiz  and  Helene 
j,.),  Berlistein  Wonien’.s  vote.s  for  Hii- 

1.. .1  ler  outnumhered  men's  vote.s  for 

Hiller.  Thar  was  shown  hy  stu 
1,^.  dies  of  elei  Hon  ritiirns  over  a  pei-- 
iod  of  years. 

ill'.  Liberal  men  were  a.gliast  at  Hie 
111-  I'crformanee  of  Hie  women  they  had 
cufraiicliised  in  1919  But  rierhap= 
-iiiii  the  women  are  doomed  in  turn  to 
.,;i[  disillusionment  hy  the  reacHonaj'y 
men  they  admitted  to  power.  For 
las  "’P>  ^CP  fot  getting  the  three  Wii- 
iPi,  helminic  K's  ( Kinder,  Kirche.  Kuchel 
they  apparently  craved.  They  are 
m*  offered  only  one  short,  sharp  K  - 
Kreig. 


dare  not,  openly  dcnian:!  it  as  a  right. 


neces8ary‘'t,'>  secure 'the '.sanction  of  i  countries  began  to  take  action  to  on  for  some  time  for  any  material  |  homl  was',,  very  good  Y?'' !  uY:t' amVYmr'ao'-'ihrViYV^u"  iuo^ 

,hp  court  protect  domestic  wheat  growers  and  improv’ement  in  the  market  for  the  63  „,.r.se(it  market.  On  Hi"  ,,,-  ,i„.  pr-'sem  .v(-ar  a  total  of  lut:.- ■ 

«?nonsnr<;  of  an  amendment  to  the 'flour  millers.  As  long  as  condi-  shares.  Both  companies  are  doing  .sbikiitd /iHid  tcou.W  ,  n:  1  tons  pas.srrt  throuph  this  port,  1  casmnt  gins  nave  non  nisin 

nlp«sUa?(no  TnnrnviTl  of  at  i  tions  Of  over-capacity  Continue  with-  somewhat  better  this  year,  but  in  (?„  X  .Y,/  the  reiemptiou  fi(/- ' -  or,, p.arp.i  w-ith  ,,  pr  th.-  .-oi-ihented  hy  a  new  law  whieh  pa.sses 

£st\0  per  S^rtr  niw  each  case  balance  sheet  position  has  S  igdT  -M  land-esta.es  to  male  hen  s,  dispos- 

A  shares  before  anv  new  securities  er  levels  of  export  trade  is  an  im-  been  impaired  materially  by  losse.s  l^,  ;  a-anld  think  thM  the  ■ - - - - - - - - - - - - - 

fould  be  issued:  had .  been  satisfied,  portant  factor  thm  c^necUon-  from  (jperatmns  of  recent  years^  and  would  jtlmrd  Ui !  _ _ 


Invos^ora  **ea.cl 

®he  ymaitrmi  Eimts 


sa'jii  cleared  up. 

BL'ILDIAG  IX  KDMOXTOX. 


Ithat  the  problem  of  destructive  1  *  ^  hotel  in  the  neigh borh,>,>d.  Have 

(price-cutting  may  be  solved  through  ,  Consol.  Diversified  Standard.  j„„,(  any  idea  how  Lord  Nelson  llo- 
:  an  agreement  among  the  leading-  j  ^aQ^yd  appreciate  your  forward-  tel  is  doing  now  f  When  bonds  \ 


llo4*oiiini«*nflofl  InveMtmeiii^i  for 
Ro-ooiplovini^iil  of  July  Fniid$i: 


interest  on  Lord  Nelson 


parpti  ’with  .lif>2.sio  lust  yeai.  An  in-  ground  that  has  been  lost  in  the  hand.  The  4^;  interest  on  Lord  Nelson  * 

'.rcasc  ef  ^'V  past  eight  or  ten  years.  Hence,  stock  li.sted  on  any  ex-  Hotel  bonds  is  guaranteed  V>y  the 

nod  ea'i-“w  is'*  rpvValp<L  $isn,-  the  prospects  for  early  expansion  -if  change  f  -“W.  H.”  Canadian  Pacific  Railway  Company.  ■ 

hping  gi-aiitPd  this  ypar  against  note  in  operations  and  earnmgs  are  headquarters  of  Consolidated  but.  as  we  understand  it.  the  prin-  . 

HST.TG;  last  year.  somewhat  obscure.  Diversified  Standard  Securities  are  cipal  is  not  guaranteed  by  the  rail-! 

. . .  . . would  be  inclined  to  favor  the  Montreal.  This  company  is  .an  way  company.  In  view  of  the  fad  ! 

^  better  secured  cor-  investment  trust  organization,  and.  that  principal  on  the  bond.?  is  not' 

ight  principar  stoc'Kyards  of  Canada  |  poratlon  bond,  many  of  which  are  jjj  common  with  the  majority  of  guaranteed  by  the  C.  P  R.  the  lat- : 


Kate 

■Maturity 

Prtcr 

Yield 

Dominion  of  Canada . 

.  -I’-'  o 

Nov. 

1,  1958 

105. 

4.04% 

Province  ol  Quebec . 

Jan. 

2,  196.5 

107.50 

4.06% 

’Province  of  Ontario . 

.  4 '  ..'4 

Jan. 

1  5,  1964 

107.50 

4.07% 

•Province  of  New  Brunswick . 

.  -i'  j'  r 

■Apr. 

15,  1961 

104. 

4.25% 

City  of  Montreal . 

.  4< 

May 

1,  194.3-4  8 

99.50 

4.55% 

’City  of  Montreal . 

.  8' ; 

Sepr. 

1,  1963 

103.50 

4.77% 

Canadian  Pacific  Railway  ((Convertible)... 

.  1 '  c 

July 

2.  1949 

97.75 

4.20% 

Calgary  Power  C.orapany . 

8'n 

June 

1,  1964 

97. 

5.20% 

•West  Kootenay  Power  &  Light  Co . 

.  8''r 

Mar. 

1,  1956 

104.50 

4.67% 

Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


am.-  ppi  iod):  raives.  nc.aia.  , over  a  moderate  perioa.  or  a  sea  curity  markets  within  the  past  four  the  sinking  fund  payment  wnn-n  , 
4):  hog.s.  772.043.  (  808,957);  -“heep.  soned  coi-poration  preferred  stock,  ^j.  years.  With  the  improve-  fen  due  in  November.  1933,  has  not,; 

■''?^',:^r?,5f,.'»"'!.on7rfbmi(^:n'*Yo  Corporation  bonds  which  might  already  taken  place  we  understand,  been  met.  1 

this  "toiai  wa.s-  ('attip.  110, .52 1,  (10-6,-  be  considered  as  a  purch^e  are  stock  aim  bond  levels  and  At  current  market  for  the  Loidj 

,59.-,):  (.alvp.s.  47.345.  (  4  1.476):  hogs.  How'ard  Smith  5V2%  1953.  Canadian  pj-ogpects  of  further  improvement  in  Nelson  Hotel  bond,  the  yield  on  the  , 

107.110.  (106.749):  sheep^  53,581,  <44,-  Canners  6%,  1950.  Gatineau  6s  of  direction,  it  appears  to  us  that  4  per  cent,  coupon  rate  appears  l>> 
3G<)  and  horses  68  .  (.,).  1941,  Famous  Players  612's  gtock  should  be  retained  rather  lend  attraction.s  to  the  bond  when - 

and  Canada  Cement  514%  than  sold  under  present  conditions,  consideration  is  given  to  the  C.P.R  ? 

Preferred  ^ocks  with  attractmns  shares  are  not  listed  on  any  guarantee  of  interest .  As  you  j 

as  a  purchase  Include :  Canadian  exchange,  and  there  is  a  compara-  point  out,  how-ever,  the  question  of  1 
Bronze  7%  preferred;  Belding-Cor-  narrow  demand  for  them  on  sinking  fund  is  an  unfavorable  far-  j 

ticelli  7%  preferred:  Ottawa  Power  jjjg  unlisted  market.  The  latest  tor.  and  another  is  that  there  is  -a  i 

644%.  and  Cosmos  Imperial  7%.  quotations  we  have  available  on  rather  narrow  market  for  the  bonds,  i 

With  regard  to  your  other  invest-  jjjg  shares  were  a  bid  of  $12  a  Hence  its  disposal  in  the  case  of ! 
ments,  we  see  no  reason  for  any  share  for  the  preferred  and  25c  a  an  eventuality  might  not  be  an  easy  | 

change  at  this  time.  The  fact  that  share  for  the  common..  matter. 


’Payable  Canada  and  New  York. 

’’Payable  C.anada,  New  York  and  London,  Fng. 

A  Its!  of  additional  recommended  securities  u  ill  be  supplied  upon  request, 

HANSON  BROS 


330  Bay  Street 
TORONTO 
Adelaide  6408 
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APPLE  GROWERS 
IN  N.  S.  MAY  LOSE 
BIG  U.K.  MARKET' 

Province  Will  Be  Hardest  Hit} 
by  Proposed  Protection  for  i 
British  Grower 

WANT  BETTER  GRADES 

Maritime  Pureau  The  financial  Times. 
Hnhfn.v,  .\.S.  — That  Nova  Scottan  ' 


,  ‘ vinced  ihem  that  fhe  existiii 

appk'  sliipnient.'i  ui  the  Unti.sh  mar- ;  „f  inier-Governinenlal 


The  British  Note  to  the  U  S  A  li***®*^^  *  . 

me  D riiisn  jyoie  to  me 

}  A  Statement  on  the  War  Debts  Which  Promises  to  be  of  First  Importance  in  I  -  . 

AU  Futm,  NegoHation.  , 

1  ,  - - From  Hoards 

FOIaLiO^aNG  Is  the  text  of  the  re-1  sion  over  a  long  period  and  the  ne-jand  financial  conditions.  Accord- 1  _ _ 

ply  by  the  British  Government,  ceaslty  of  maintaining  the  army|ingly,  the  discussions  were  adjourn- i  parls  The  return  of  the  Bank 

dated  .Tune  ■!,  in  the  American  Note 'of  unemployed  resulting  from  this'ed,  and  on  June  15  and  December  prance  for  June  22  shows 

of  May  25  on  the  War  Debt.  depression  has  constituted  a  for-jl5,  1933.  his  Majesty’s  Governnieai  ;  farther  increase  of  271,000,000  francs  | 

In  their  Note  of  December  l.jmidable  problem  to  the  national  fi-  jmade  token  payments  in.  acknow-  j,j  gold,  partly  from  hoards  but  | 
1932,  his  Majesty's  Government  In;  nances  ever  since  the  war  ended .  i lodgment  of  the  debt,  and  the  PresI-  Lj,iefiy  from  J^ondon  which  i.s  the  | 

the  rnited  Kingdom  gave  a  full  i  Yet,  in  order  to  restore  the  national  J  dent  expressed  the  personal  view 'pjj|y  foreign  market  now  sending! 

1  statement  of  tlie  reasons  which  con-1 credit  in  1931,  the  people  of  the;il'^t  he  would  not  ro.gard  his  -Ma-igp]^  to  Pans.  The  exchange  equal-  ' 

vinced  them  that  the  e.xisting  sys- ^  United  Kingdom  accepted  further  i  josty’s  Governmeut  as  in  default.  ization  fund  is  shipping  gold  to  > 

j  tern  of  inier-Governmental  War 'and  heavy  increases  in  taxation,'  '•  their  Note  of  November  t’i'j.Yance  and  is  thus  obtaining  francs'. 


YOU  CANT  FORGET 

^  PICOBAC 


kc'  must  !:i<  c  a  diminution  lii  the  !  Debt  obligation.^  had  bro'.von  down. '  accompanied  by  rigorous  control  I’*®  Majesty’s  Government  e.\-  it  sell.«  to  the  foreign  ex- 

i'ltnre  in  view  of  the  demands  of  the  They  pointed  out  the  difference  expenditure  and  cuts  in  salaries  Ptassed  their  readiness  to  resume  pbange  market  to  support  the  .sterl- 

growers  in  Knglaud  and  that  this  between  these  War  Debt  obligations  ]  and  allowances  of  all  kinds;  and  P^Sotiatlor.s  on  the  general  question  ;  jj^g  j-ate.  If  it  had  not  interven- 

situaiion  might  Just  as  well  be.  faced  '  and  normal  credit  operations  for  despite  all  these  measures  the  hud-  after  consultation  "ith  sterling  certainly  would  have 

and  accoptfd.  was  the  gist  of  ;i  re- ^  developnicrt  purposes;  they  showed  get  would  have  again  showed  a  de-  resident.  It  migjl  appear  that  j  .steady  because  the  cur- 

port  on  ihc  situation  of  the  apple  '  the  economic  impossibility' of  mak-'ficit  last  year  had  it  not  been  pos-  aVl®  ^  be  done,  and  his  ;  ^g^t.  which  for  the  last  ti.ree  mouths 

market  in  Great  Hiitain  presented  i  ing  transfers  on  the  scale  required  siblc  to  secure,  by  the  conversion  ,•  ®  Government  are  glad  to  ;  brought  capital  back  from  Ixm- 

I'.v  I'ol.  1  H.  Kendall,  in  his  report  I  hv  these  obligations,  and  the  disas-  operation  carried  through  in  1932,  ‘  ^  JP*’  i  lesideni,  in  his' mes- i Paris  has  not  ceased,  al¬ 
io  the  c.xei  iitive  of  tht'  Nova  Scotia  iirous  effect  which  anv  further  at-  a  reduction  in  the  rate  of  interest  JfotL  'cVl®  V  . v'*®  ' tl'c*'?'’  ”  slackened  somewhat 

Fruit  Glowers  Association  in  .ses- [tempt  to  do  so  would  have  on  trade  paid  on  a  large  proportion  of  the  °  ^  proved  by  the  gradual  decrease 

mot.  at  Iveiuvillo.  and  prices:  they  emphasized  the  sa-  public  debt.  This  reduction  has  en-  f,  has  full  an  l|in  amounts  of  gold  entered  in  each 

He  iioiiiLod  t'Ul  Thai  ih;^  means  a  crifirevs  Avhich  the  British  nation  had  abled  his  Majesty's  Government  to  .  iscuss  this  prob- j  bank  return.  Capital  re- 

senou.s  ciirtailiiieni  "u  ilie  exports  .  made  in  this  matter,  and  the  injus-:  remit  a  part  of  the  emergency  sac- 

each  year  to  Oreai  Mritaiu,  .iiul,  n  lice  of  the  difference  between  their  rifices  imposed  in  1931  and  to  re-  rcf-int  evpn?^  repatriated  since  the 

\w>u,d  .-ippear.  judcitig  troiu  the  funding  settlement  and  those  ao-  store  a  part  of  the  cuts  on  .saKnies,  cussions  on  the  whole  miestinn  wi  government  re-established 

acl.s  prcscuied,  thai  iiieie  is  no  ordod  to  other  debtors.  They  con-  and  the  whole  of  the  cut  in  unera-  ^  view  to  i  final  settlement  cinnnr  I  British 

choice  m  the  mai.ici  '  anadian  ,1,3,  3  revision  of  the  exist-  ploymenf  allowances,  the  continu-  3^  present 'usefullv  he  renewed  In  ■  t 

apples  in  general  will  lie  affected.  |,n-  settlements  w.as  essential  in  lance  of  which  was  imnoaina  a  se-  fi,  usefullj  be  renewed  In  ,  f„ber  countries,  which,  had  placed  it 

.'ind  although  It  'S  ,,niv  -.u  esiit>.-.i<.  I  seiticmeni.s  was  essentia,  m  ance  or  wnicn  was  imposing  a  se  these  circi’mstances  his  .Majestysi^  the  Ixindon  market 

rhr-,.  m  7”  '  I  '  stinuiii .  interests  of  world  revival  and' 'ere  strain  on  the  national  con-  Government  would  have  been  niiile  1  , 

,r  Vn.  L  • .  'hey  urged  that  further  payments  j  science.  It  would  have  been  a  prepareTto  make  a  The  foreign  exchange  market  was 

P.  w  marked  w  li'Tue  ‘u  be  I'luiid' i  postponed  pending  such ;  gross  act  of  social  injustice  to  have  on  June  15  in  acknowledgment  mmdaGons^*‘in''\^h^ 

A.  pre.se, r  how vi er  it  eanno  " "  e  since ,  dented  ,h  s  relief  to  the  people  of  the  debt  and  without  prejudice  to  Z  weT  4rLl  tran^tio^ 

estimatfd  iu.-t  what  oimnirv  ,,f  .\o'  1  Gov  Hus  country  in  order  to  pay  war  their  right  again  to  pre.seni  the  ca.se  limited  as  a  result  of  the  shrinkage 

Seotia  anpb  s  will  h.  reafic'-  '.e  siiiif  i  view.s  ihoy  jdebts  to  the  United  States,  while  for  its  readjustment,  on  the  assump-  j  transactions  so  that  the 

po.nt  of  Iiic  juatie:  .se,  m  ,  lo  i,f  , p  ti  *  V.  iF  |  due  lo  the  Lnited  Kingdom.  reived  tiie  President  .s  declaration  which  sn^ciilators  trv  to  j 

many  ba-  reia  „f  c.ii  iy  ,  xpor:  appk  :  -  '  ^ai  the  pro.srnt  sculement  im- ;  U  Bm.  although  it  is  desirable  that  he  would  not  consider  them  ui  di^over  any-  hints  as  to  the  'ten- I 


■0111  'he  funding  settlement  and  tho.se  ao-  ^  Part  of  the  cuts  on  .saKn  ies,  |  national  government  re-established 

If  is  110  purtled  ,0  other  debtors.  They  con-  and  the  whole  of  the  cut  in  unera-  3  view  to  1  final  settlement  cinnnr  I  1"  1°*^  British 

I  anadian  I  c.]m(1(.,|  ,1,3,  3  revision  rf  the  exist-  nlo\-ment  allowances  the  continu-  *.  ^'®^  tinal  settlement  cannot  | n,f,ney  or  else  capital  belonging  to 

-.ffecti.,i  I bCMSion  nr  tne  exist- ^  pioymeni  allowances,  me  continu  at  present  usefully  be  renewed  In  ;  „,her  countries  which  had  placed  it 

«UI0(IL'1.  ,,vpr  wn«  PcRmtia!  in  JJnrP  nt  whirh  u*ns  imnnaintr  n  rp-  _t _ _  ...  «.  ,  WDULiieb.  wriicii.  iidu  juctGtjii  n 


will  be  I, at, •nil  from  ilie  linlisb  111a,- I 
Vtt  . . . .  ;  King 


s.e,  a.,  grower.-  in  liiai  iinintiy  an 
‘iemanb.ng  i>: DieiTion  a.,  ihey  iga 
me.  t  111,  Ufeils  itionsch  C'-. 

(  ill.  Kendall,  w  lio  repre.scnted  ihe 
.Vova  Seoiin  afifile  grower.s  a,  the 
Biuisli  I'mnire  I'niii  '  ouferenec.  1  r- 
If,  ibc  cxeeiii :  ( e.  I'mlerl;.. 
ing  Ilie  V.  tio|e  conii-reuee  m  London, 
he  .-talcd.  is  the  ihniight  that,  the 
i.i.v  Ilf  iioor  .ipples.  whetlier  grown 
in  F'iglanil  or  elsewhere,  i.s  over. 
I'be  firili.di  inlying  joiidie  deniaii'Is 
gooil  .ind.  if  They  eannot  gei 


, . .  ■  . . - . - . .  -  -  eruverameni.  woiiia  nave  neen  quiie  -r-wp  fnrei-n  exchanee  market  was 

(hey  urged  that  further  payments ,  sc, ence.  It  would  have  been  a  prepared  to  make  a  further  payment  !  .^j^emelv  nuiet  SHtt^  variation 
should  be  postponed  pending  surh ;  gross  act  of  social  injustice  ,0  have  on  June  15  in  acknowledgment  '>1  Mn  auotafions  *'in  the  first  half 
a  revision  .Nothing  that  has  since  1  denied  this  relief  to  the  people  of  the  debt  and  without  prejudice  to  ^pik  Normal  trap m  are 

oeeiirred  has  led  his  Ma.iesty’s  Gov  Hus  country  in  order  to  pay  war  their  right  again  to  pre.seni  the  ca.se  a'result  of  the  shnnka-e 

eniment  t.o  change  the  views  ihoy  jdebts  to  the  United  States,  while  for  its  readjustment,  on  the  assump-  '  '  =n  that  the 

^  dTr” ''C  l^ftedT-n  have  tv-  'Market  is  orer'sStiv':  to  nJws'Sr 

r  V?  LP'ied  Kingdom.  reived  tiie  President  .s  declaration  p„„„rs  in  which  speculators  trv  to 

Ihai  the  present  settlement  im-;  I  Bu'.  although  it  is  desirable  that  he  would  not  consider  them  in  Ji,,pp,„p_  a_,.  hinta  ns  to  the  ten- 

poses  upon  the  jieople  of  the  rnited  that  the  internal  budgetary  position  default,  Tliey  understand,  however,  .L'  niffprent  rxchannes 

Kingdom  a  burden  which  i.s  hoih  of  the  United  Kingdom  should  not  that  in  consequence  of  recent  legis-  t-i,,,-’  Pririav  morning  Dentitv 

iini  ea.sonnhic  m  itself  and  inequit- ,  he  'ni.=understood.  it  is  really  irrcle-  lat.ion  no  such  declaration  would  p  j  jfpvnaud  who  if  Is  true  is 

■■ibl.'  in  relation  in  the  treatment  ar- .'an'  to  the  question  of  inter-Govern- 1  now  he  possible,  and.  if  this  be  tlio  .  former '  rntnistprs 

corded  to  other  countr/es  mav  he'ti^Qtf’  debt,  the  payment  of  which  |  case,  the  procedure  adopted  by  com-  ,  f, v,nt  whose  •’iithoritv  ts 
cle.irly  .seen  from  the  following  fig-  I'P  related  to  the  balance  oflnion  agreement  in  1933  is  m  lougor  ^  ^  3 'speech 'con- 


kli#  “Somettaie*  I  forget  my  hat  Soii» 

v51  ^  time*  I  forget  my  giaieee.  Aai 

^  Y  4  'C  iometime*  I  forget  my  wttdi.  But  I 

■J  '  never  forget  my  Picobec,  1  elweyr 

know  Tve  got  it  on  me  tomewhere. 
— «ne  pocket  or  another. 

*^00  know,  there’*  (omething  about 
the  flavour  of  Picobec  that  lingem 
ijjf  •"  y®'"'  tnuul.  You  don't  forget  k. 

s  N.  /  You  don’t  went  to  forget  it  When  I 

have  to  go  ewey  tome  piece  Pieobnr 
Iv  1  ^  ****  thing  I  peck.  I 

V*  ,  W  WNt  •®  ***  “ught  out  on  the 

without  a  nippty. 

“Do  you  know  what  Picobec  mearut 
”  'u  I”**'  Canada’*  Burley  crop. 

'  ’*’*l‘*  •  poiwh  or  tin  of  Picohec 

I'ome  tonight  with  you.  Try  it— I’D 
guarantee  you’ll  never  forget  it 
'Why?  Becauee  it’*  >uch  a  mild  ,  .  . 
cool .  .  .  *wect .  .  .  «moke.  That** 
why. 

"And  don’t  forget  you  get  meto 
tobacco  for  your  money.  Good  for 
making  dgercttce.  toe.” 

NEW  SEAL-TIGHT  POUCH  IS/ 

HANDV  POCKET  TIN  lOtf 

^7  ALSO  IN  V,-POUN0  "LOK-TOP*  TINS 

'it  ^^£5 taste  good  in  a  pipe  "! 


"’■r®  ,  '  frarte  ami  not  to  the  volume  of  in^^^  templaiing  the'  hypothesis  of  franc  I 

In  rrspcc,  of  war  advances  total-  'trnal  revenue  I  he  revenue.s  d  ,  A  «  *  a  'devaluation  Thi«  sufficed  tocause 

ling  1.27:  millFm  dollars,  pavments  country  are  sterling  revenue.*,  i  S  His  Ma, testy’s  Government  are.  prime  to  rise  The  dollar  on  the 

loialling  2.1125  million  dollars  have i the  debt  payments  toAmer-;in  fact,  faced  with  a  choice  between  ‘  decl'ned  on  report.s  of 

been  made  up  to  date  by  his  Majes-i '®’‘, ,  lo  be  made  in  dollars  or  ,1  lonly  two  alternatives-namely  10  ^  devaluation  to  be  expected 
lys  Government  to  the  Fnited  order  to  .secure  the  means  pay  tn  full  the  sum  of  262  million  Movements  of  this  nature 

■Elates  Government,  Yet.  despite  'hereforc.  any  sums  dollars  as  sc,  forth  m  the  com-  ,  3„,.  ^fpp.ifmance  amd 

these  payments,  the  nominal  amount  ,  feeling  would  have  ,J  muntcation  from  the  ntled  States  ,  „  ,  professional  opera- 


lu.  IIKV  uii!  Iu;v  othoi  kiijds'iif  !of  the  debt'  still  outstanding  as  atl!l®  transferred  across  the  exchange.  !  Treasury,  dated  May  25.  or  to  sus- 
III'  added  '  Hull  a  luiving  .tune  I,'.  ,9.34  amounts  to  1  713  785  -  T'^®  attempt  to  transfer  amounts  of '  pend  all  interim  payments  pending 
i|i(  Ml  iDHiMiiH.M  i,ri»pir  is  i»rn>  fioli'trs  *  magnitude  v/Oiild.  as  i's  fn»me- !  the  fin.Tl  revision  of  the  settlement 

g  to  ^ni.gn.r,.  tluit  'i  is'llml.n-,  Mcanvvhile.  in  respect  of  w-ar  ad-  0  ^®®’’  1®'^®''  ®'®“‘^ 

1  mar!,.’  -ii  :lie  vv,,:ld.  ..pd  t  ha  '  v.-mro*  toialin-  5  773.300  000  dol-  '>'?’?  "f  s'trrltng  againf  the  dollar  ;  beyond  tne  control  of  lue  two  gov- 
t  b  miiii.  iry  m  .rg,  inilture  by  bn-s  made  bv  the  United  States  Gov-  "‘'’i®"’  -^Jaje.sty  «  Governmci,  i  CTnments.  Deeply  a.s  they  regret 

filing  pi mii:.  1  ion  .-n  as  lomeet  crnnient  io  'other  Furopea  1  Govern- '  ■  ^®  ®°"s*s'etit  •  the  circumstances  which  have  forced 

.  V  .  .^.rilHHIJi  Ml  rjrnpr  r..urn|>eail  Tyn\ein  vttfh  1hr»  nnl-r-v  f.f  fho  fViAtvt  in  ♦obiw  cMf.b  O  V.1« 


soon.  Movements  of  this  nature 
are  without  any  significance  and 
merely  result  in  professional  opera¬ 
tions  in  a  narrow  market  .  | 


mug  Ill  ’•fii.gn.r.i  tlial  't  is  the  l.n 
gf -I  mar!,.'  'ii  :lie  vvi;;ld.  .itid  ih 
F"'t  '  b  iiiilii.  iry  1.1  .•igrifiilture  ' 


>v:  li  li'.nif  pr.idui'is  ibf  aiude  iifoils 
Ilia:  111,1  rkf,  'I'bf  Hriiisli  .grow¬ 
er;  ,iri  licniac  iiir:  protciTioii  :o:- 
tlif' ■  f  lip  (luring  .-('[iteniber.  Cicio- 
t,.  r  .',1(1  par,  o'  Nov  c.,iiier.  a iid  iiavc 
a’l.fd  Ih.  govfinuuni  ,0  iiiipo.-c  :m 
f.iiburgo  (iiir  iig  ilio.sf  monl.b.-, 

.Vt'ibf  (•oiifircnit'.  ilie  .'anafliaii 
(Icifg.Ti.m  were  finally  al.lt  10  obtain 
at)  agr.’Ciiif ni  under  w  high  doniei-ties 
w.inl'l  Ilf  shut  out  during  that  per- 
■o'l  .'Uiri  Hilly  the  fi’ir.v  of  fir.-i  qiial- 
iiy  fi  iiil  allow  fil.  This  agreemtuit 
mu.u  he  laiifiod  by  itie  growers  fif 
varniii.--  j i.<,  l  ie, s  hefoi  p  it  can  coin.,' 
inio  rffccr.  he  said. 

\lr.  Krmla;l  ,-tatcd  iluii  .Nova  Sco- 
'  a  w  ill  Ilf  liif  cliLof  siifferci-  from 
the  pi'opo.scd  rfguliilions,  as  ii  is  j 


.  vronifii.  .0  o.ner  cmropeaii  <,nre,„.  nioneticy  policy  of  the  I  them  to  take  such  a  decision,  his:  Mlalists  Think  ot  me  apw  in". 

ments,  the  aggieg.Hp  payments  i-pjip,]  Slates  Govornnient.  An. I  in  i  Majesty’s  Government  feel  that  thev  '  Barren'*  Weekly. 

’  "Ifl®  J'l’  *®  Ihc  long  run  such  international  could  not  assume  the  responsibility  ,  I - - - - - 

vv-ar’acKanie”  owhe^^^  transfers  would  he  impossible  with-,  of  adopting  a  course  which  would  j  Nearly  one  out  of  every  two  manu 

V  ar  advances  ,0  inesc  ornei  ...ov  3  radical  alteraiton  ui  'he  cco-  revive  the  whole  svstem  of  inter- 1,  »•  ,  •  r  1  .u  , 

ernmenis  exceed  by  one-quarter  the  nomic  policic.s  of  ihe  United  Statc.s  , governmental  war  debts  payment.;,  j^acturers  in  New  Rnglann  feels  that 
advances  made  t,n  the  l  nited  King--  of  America.  Payment  of  debts  im-  As  already  pointed  not,  the  resump- Abe  N"R.^  has  been  ’'helpful''  in  elitn- 

doiu.  the  pay.menis  by  the  1  niied  plies  the  willingness  of  the  creditor  tion  of  full  paymenis  to  the  United  inating  unfair  competitive  practices 

Kingdom  anioum  10  three  limes  lo  accept  goods  and  services  suffi- ’  States  of  America  would  necessitate  i-elieving  unetnnlovmeni. 

what  the  f  niied  .'States  Government  cient  to  cover  the  debts  due  to  him.  ,a  corresponding  demand  by  his  Ma-  Aininst  ae  largo  -i  nronoriion  deelarc 

has  received  troni  Ihese  other  pow  -  ove:  and  above  the  good.s  and  ser-  jesty’s  Government  from  their  own[,v,o,  tho  "onries  in  their  industries 

,  vic(.s  required  to  cover  his  exports:  ,war  debtors.  If  would  recreate  tbe  | J.  bL^  ’of  no  effect  ’’  while  a 

On  the  other  band,  his  .Majesty  s  and  to  make  if  possible  for  the  Unit-  conditions  w’nich  existed  prior  to  the  I,.'  ,,  mi.noriiv  come  right  out  and  I 

Government  are  creditors  as  well  ed  States  to  receive  payment  of  their  world  crisis  and  were  in  large  mca-  .u„'  podes  are  ’’hurtful  ”  ' 

a.s  debtors  in  respect  of  these  inter-  claims  it  would  be  necessary  to  of-  sure  responsible  for  if.  Such  a  pro-  p  ’  .o.p  ‘however  think 

governmental  obligaiions.  While,  as  feci  a  complete  reversal  of  the  ex-  cediirc  would  throw  a,  bombshell  in- ’..inH  rif  n 'hnsino's.;  mdei 
stated  above,  they  borrowed  4.277  isting  favorable  balance  of  trade  be- .  to  the  European  arena  w-hich  would  thing  The  maiorit"  of' 

million  doFars  from  the  United  tween  their  country  and  the  rest  of  have  financial  and  economic  repei-!,.  '  n.pfpr  r-nvemmer'  =  a  net  on  i 


A  Vote  on  the  NR  A 

irhat  New  England  Indus- 
Irialists  Think  of  Ihe  New  Tnw. 
Barron'*  Weekly. 


States,  they  themselves  made  warMbe  world.  In  ihe  case  of  the  Unit-  cussions  over  all  the  five  continents  | 


them  piefer  government 
and  supervision.  .Nearly 


the  other  end  of 

THE  GANGPLANK... 

When  von  step  from  the  other  end  of  the 
gangplank  into  a  strange  land  yon  need  not  feel 
a  stranger.  Carry. an  Imperial  Bank  of  Canada 
Letter  of  Credit  with  you.  This  letter  will  bring 
you,  in  addition  to  money  as  you  require  it, 
courteous  attention  in  Budapest  or  Bombay — 
in  Sydney  or  Shanghai.  Imperial  Bank  of 
Canada  Letters  of  Credit  are  honoured  the 
world  over. 

IMPERIAL  BANK  OF  CANAM 

HEno  omce  Toronto 

Capitol  and  Rcaenre  SiSflCOfiOO 
Branches  Throughout  Canada. 


,'in  f'.'irlv  sc:i.*.)n  enibiiigf,  011  all  fniii  ted  Kingdom,  and  the  annual  inter-  across  the  exchange  unless  it  io  take  the  only  other  course  open  .  aii‘,hi<!  u-hen  it  tabulated  the 

vvhicii  would  linn,  the  export  inarkei  esf  thereon,  and  eventually  their  (vas  compensated  by  equivaleni  re-  to  them.  But,  they  wish  to  reiter-  renlies  of  859  manuLXrcr^^^^^  Us 
lor  tiie  vast  .Vova  .Scotian  crop  i.i  a  capital  repayment,  must,  in  the  ab-  from  the  foreign  debtors  of 'ate  thai.  while  suspending  further  g.uav  of  ihe  effect*  of  code 

vci  v  -.mall  exieni,  and  iis  chief  mar-  sence  of  payments  by  the  debtor  ^  were  done,  payments  until  It  becomes  P^-’^'b'e  „  \ew  England  Industry 


ket,  is  the  export  one. 


governments,  be  met  out  of  the  gen- 


('(>1.  Kendall,  who  is  iiresident  of  eral  taxation  of  their  own  people, 
the  Canadian  IJorticultural  Assocui-  in  this  respect,  Ihe  position  of  the 
tion.  urged  that  the  comiiromise  of-  Fniied  Kingdom  is  preciselv  similar 
ferod  by  the  British  growers  be  ac-  ,0  that  of  the  United  States;  but. 


this  country.  If  this  were 
sterling  would  not  be  affected 
paynnents  to  America,  but  ih. 
den  would  be  thrown  on  the 


cepied  vvholchearledly  and  not 
grudgingly,  adding  that,  strict  as 


whereas 
ceived  v 


the  remilatious.  are.  they  leave,  >he  3j.3ijjg^  domestic  charges 


market  open  for  the  fruit  that  i.s  1 

‘"S  'ag;e^^l^^:nK  good  fo,  i  ';;er  war' loanr;^  the  ,  t^' jeff^ct’Hthoiigi;' opinion- was  mo^e  ^  to  he  eliminated 

revVkmV  m-^.v'^rr 'n"‘  v'nf,?  Governments  in  full,  as  they  |  obligations  resulting  from  the  World  Vancouver.  —  The  output  nc  c-ntrai  medium-sized  manufacturers.  ®PPO®-  _ 1 _ _ _ 

tevi.ii  ns  may  i  .1  ■  .  1,3^3  p3j(i  over  to  the  United  Slate.s '  Wdir  \s  has  already  been  r.ointed  electric  station.*  in  Biiti.«ii  Columbia  ed  government  sanction  and  supe:  restrictions  and  price  stabilization.  Kinaneinl  Timov  roa  1. 

depending  -r,  circunis  ances  Government  all  thar  thev  have  re-  0,  the  United  KSoni  vvW^  amounted  to  a,724.nooF,.ision.  Of  all  manufacturers.  44^7,1  Of  tho.se  who  checked  specific  pro- '  ...'f 

.2  ur,.,n  Limly  the  entire  lint-  ''(’Parations,  and  they  have,  in  of  America,  was  itself  a  creditor  for  .t.niiS.OOO  k.w  h.  m  May  19.S3.  Icompliance  given  their  codes,  while 'effect  or  even  ‘hurtful.’  the  ma-  ’  .eenn 

^'h'mMrkPi  novi-  the  main  .m.o.  t  i  P^'^’  nearly  as  mneh  again  lar.ger  amounts  from  France.  Italy.;  _ 

f'lcld  for  the  Nov.i  Scotian  crop.  To-  'heif  ""U  resoiirce.s.  and  other  ex-Allied  Powers  in  res-  - .  . . -  -  .  '  . - - -  - - -  - - ^ 

dav,  although  not  all  of  high  q.ialiiy.i  the  Fn, led  Slates  feel  the  bur- .  ,.cct  of  war  debts,  and  these  in  turn  I  ^  &  • _ _ 

thev  have  i’.bO 'Km  acres  in  or.  lia ids.  ! 'hm  of  Iheir  war  advances  in.OoO  are  co-creditors  with  Uie  Unite-J 

ono^imrcfi  w'lh  Novi  Scut'i’'  iiMi(io,  niillioii  dollajs.  against  which  they  Kingdom  of  Germany  in  respect  of  «•»  • 


volved  his  Majesty  s  Government,  5  •I’h^s  the  question  of  the  British  duce  results  of  value 

na\e  narl  ro  meet  the  domestic  Debt  is  only  part  of  the  wid^r  '  _ _ 

charges  .'>t  their  war  loans  to  the  ^  question  of  the  inter-Governmental .  b.  c.  POWEn  oi 
.-\llied  (tovernments  in  full,  as  they  j  obligations  resulting  from  the  World  Vancouver.  —  The  e 
have  jiaid  over  to  the  United  Slates 'Wur  As  has  already  been  pointed  electric  station.*  in  P 


to  them.  But  they  wish  to  Teller-  “  10  it=  ^te  not.  A  good  many  called  ..iority  favored  elimination  against 

ate  that,  while  suspending  further  .  r  .  .  ^  nf  odp  ^®''  “better  enforcement.”  hut  vciy  amendments  in  the  Act  except  in  the 

payments  until  It  becomes  pn.ssible 'J'”  .  •  v£.«-  ivniri'infi  (nHn-ti—  Tew  said  much  about  how  this  was  [case  of  restriction  against  selling 

to  discuss  the  ultimate  settlement  of ;  '  pr  tvp  renlie*  nearly  accomplished.  below  cost  whors  15%  spoke  for 

inter-governmental  war  debts  with  a  (.gme  from  medium-sized  units  Reporting  on  the  major  provisions  .nmendment  and  1.3%  for  eliminatiou 

cur-  reasonable  prospect  of  agreement,  an  industry  almost  as  man-  came  of  the  code.*,  the  majority  of  manu-  ^^leximum  hours  of  labor  was  out  b> 

they  have  no  intention  of  repudial-,,  small  units  while  the  remain-  facturers  found  maximum  hours  of  i’’'  '^Tge  margin,  while  the  vote  on 
ing  Iheir  obligations  and  will  be  P’®'  Lpr  represented  large  manufactur-  labour  "hurtful”  to  their  industries  1 '"'‘as  neck  and  nee’s 
pared  to  enter  upon  further  discus-.  Maioritv  opinion  in  each  group  ®tid  minimum  rates  of  pay  "helpful".  differentials,  collective  bar 

sion  of  the  subject  at  an.v  time  "hen;  vpj-v  niucb  alike  on  most  mat-  while  wage  differentials,  collective  saining,  and  limitation  of  capacity 
in  the  opinion  (tf  the  Preside^nt  hut  a  larger  proportion  of  the  bargaining,  limitation  of  capacity,:"’®''®  <lo"’ned  decisively  while  the 

discussion  would  be  likely  to  P'^'lg^g’]]  manufacturers  thought  their  restriction  against  selling  below  cost,  •  reactionaries  on  the  whole 

duce  results  of  value.  codes  ineffective,  aiid.  in  contrast  snd  price  stabilization  are  "of  no  thousht  that  price-.*tabilizatioii 


[codes  ineffective,  and.  in 


B.  C.  POWEB  orTPTT  TP.  wiiu  me  majornies  01  laige  aiiu 

Vancouver.  —  The  output  oc  central  medium-sized  manufacturers,  oppos- 
iectrlc  station.*  in  Biiti.«h  I'ohimbia  ed  government  sanction  and  supe: 
luring  Ntay  amounted  to  •3.724.(100  L,igjQjj  qj  3])  manufacturers.  44'tc, 


restrictions  and  price  stabilization.  ZT 

Of  tho.se  who  checked  specific  Pro-  «ho"Rr..  Tu^CTesfod 

vi.sions  ot  the  code  as  either  of  no  •uiere-.uu 


rears  he  can  supply  the  .'niiic  linl-.  "<>  > <  i-.  ...c,.  oa.c.  ...  „  .-vmerica,  was  iiseir  a  creuiio.  lor 

ish  markei  novv-  the  main  expo,  t  1  P""*  n®i'Tly  as  much  again  lar.ger  amounts  from  France.  Italy,  1 

field  for  the  Nov.i  Scotian  crop.  To-  ("'U  resource.*.  and  other  ex-Allied  Powers  in  res- 

dav  alihouah'no,  all  of  high  qualiiv,  1  the  Fniied  Slates  feel  the  bur- .  |icct  of  war  debts,  and  these  in  turn  ' 
thev  have  ^'.bO 'Kin  acres  in  on  liaids.  : 'hm  nf  Iheir  war  advances  in. 050  are  co-creditors  with  the  Unite.J 
coinnarccl  with  .’Sovii  Scotia’;'  I'l.noic  i  niillioii  dollars,  against  which  they  Kingdom  of  Germany  in  respect  of 
I’hcv  pro  iuced  ll  .''oO.O'io  Ini.shel.-  of  have  received  2.70::  million  dollars,  reparations.  These  iiiter-govern- • 
annics  ami  (  anaiia  with  20ii.0"0  ■  how  much  heavier  is  Ihe  burden  .of  menial  debUs,  as  staled  in  the  British, 

acres'iti' orcliards  produced  1  :j,non,- '  tlic  United  Kingdom,  which,  with  Note  of  Deceinber  1.  1932.  are  radi- ’ 

000  bushels,  and  .Vustralia  .s,ono,.i0  i.  i  one-third  of  the  iiopulation  of  the  <-'alIy  different  from  the  commercial 
To-dav,  lilt  Uriti.*li  .grower  liclievc:-;  I  United  States,  has  ha.]  to  meet  the  loans  raised  by  forei.gn  governments, 
he  can  supply  the  huge  lii  iii.di  <le-  full  charges  of  its  wjir  advauei  *  of '  on  the  markets  for  productive  pur- 
mand  f'u-  t lie  first  ihree  months  and  j  7.800  million  dollars  niihout  any  Poses.  ar  debts  are  neither  pro- : 
that  ,h.:  British  markei  l.elongs  to ,  net  receipts  against  tliese  charges,  P®''  self-liquidating,  and  the 

the  British  grower  Wliat  he  .  :in- |  and  has  in  addition  niado  large  pay. ,  unnatural  transfers  requited  tor 

not  .supply  w(.,uld  be  given  over  to  I  nients  out  of  its  own  rcso, trees  on'**'®"'  Piijment  would  involve  a  gen- 

the  1,'ominion.*  with  ilie  rest  of  i.’.ie  '  account  of  it.s  war  debt  to  the  I'l,;.  ■  o al  collapse  of  normal  Internationa 
world  supplying  tbc  balance.  Mat- '  ,ed  States.  Iexchan,ge  and  credit  operationsg  Ihe 

keis  in  the  past.  <  ol.  Kendall  says.'  None  the  less,  convinced  that  anv  ^ 

have,  been  glutte.L  |  res,. .option  of  paytuents  no  thp  pas,  I',""®!: 

oi  h.d  orm.m  "ermV^^-  n  ‘  ,  ,‘®'®''®‘f>  '!®'ium  on  intei-governmenldl  payments' 

im  w.  sc  .  H  in  1931  in  order  to  avert  an  imine- 

,'onnb  ^  w  'uie  irri  i- 1  I  '’'’® ,  dlate  collapse.  But  the  moratorium 

apples  (onflutid  with  iIk  Brit  ..h ,  vi3p,<:,y  ^  (iovernment  have  .=us-  ,.  .qq.  caused  anothc  change  m  . 

m"'^-r\he\-nu7lim^^^^  ''®'’^'l'he  situation;  it  made  any  resump- } 

invr'  The  W-I  Seuim^  "'®  «®"®''®'  ''«■  [  tioii  of  the  pre-existing  reparation; 

a  =.!  v  h  1  no  ^  ‘e,  1  e  idc-i  ^  ' ^®®®  'P'®''-*iP'®Tnmenial  3nd  war  debt  settlements  impossible.  ; 

dHStt>  hf*  lUlI.Sl  iMc  1  f  inns;  inii/hl  pffAntpri  in  thp  _ : 


'effect"  or  even  "hurtful."  the  ma- 


ind  able  to  buy  iiirpstnient  seenri 


no  5tA5IOe  POR  Lte-  I’M  GOinG  TO  HAVE: '‘t 
THt  SAY  THIS  Y&AR.  FitLIEVE:  tit!  / 


GOinG  TO  HAVE: 


/OH.  YE:5.  WE’R£  GOIHG  TO  THE:  SMSIDE;.^ 
joftn  HiW  5pOKtn  /::i50UT  TH£  MouniAinS. 
i  5UT  you  what  MEri  AR&? 


kets  in  the'pasg.  <  ol.  Kendall  says.'  Xon^  rhe  less,  convinced  that  anv 
have,  been  glutte.L  |  resumption  of  paymenis  no  ihe  pas,  I',""®!: 

h.d  mm.o.  "ermV^^  n  ‘  ,  ,‘®'®''®‘f>  '!®'ium  on  intei-governmenldl  payments' 

im  w.  sc  .  H  in  1931  in  order  to  avert  an  imine- 

.'.mrn  t  o  w  'uie  irri  i  'l  I  .  ®®'’"’'''"'®  '’'’® ,  dlate  collapse.  But  the  moratorium 

apples  (onflutid  with  iIk  Brit  ..h ,  vi3,f,<:,y  ^  (iovernment  have  .=us-  ..  .qq.  caused  anothc  change  m  . 

''®'’^'l'he  situation;  it  made  any  resump- } 
ihAr'  The  W-I  Seuim^  "'®  «®"®''®'  ''«■  [  tioii  of  the  pre-existing  reparation; 

a  h  *0  1  no  ^  ‘e,  1  e  id.'-i  ^  ' ^®®®  .  and  war  debt  settlements  impossible.  ; 

diistiv  he  s,i  G,  1^  tin  1  obligations  mighi  be  effected  in  the  33^  the  revision  of  reparations  em- ; 

of  quail  ,v  ththe,  tl  d  l  an  n^  „f  recovery.  Bu,  il!  bodied  in  the  Lau.sdnne  Agreement  j 

unmr-.s  .1  did,  he,  coul  1  n  it  .  te  1  11  would  bo  impossible  for  them  lo.was  made  subject  to  the  conclusion; 
u.*e  111  going  on  *  I  ...o  ,  ('‘'Otentpla^  a  situation  in  which  of  a  subsequent  .agreement  for  the 

vhat  ''®  '  hbey  would  be  called  upon  to  honor  revision  of  war  deb%. 

have  to  face,  ho  stated  that  :  p,  rheir  obligations  ,0  other.*,!  ^  x. 

and  the  Ai'-'entine  ate  now  expoi  1  ,  continuing  to  suspend  alldc-^  6.  It  was  with  these  facts  in  mind 

*T.p  es  and  that  hou  1,  Afru w  .11  i"’  payment  of  the  war  i  that  his  Majesty’s  Government  ap- 

in  U(  iTiaiKc  lu  ^  j (Jno  to  thoni.  proacheci  the  United  States  Govern^  ; 

T..  •  V  .  ^  iment  in  December,  1932,  and  ihc' 

ih,!'-;otiiPct  is^ioo 'bi  »  t'oi  Ins, V  I  •’  ’’’be  improvement  which  has:  United  'States  Government  in  their  j 
decision  'i.sked  for  an  iidjourmuen’i  '‘'*b<’n  place  in  Ihr  budgetary  sifua-'Note  of  December  7.  welcomed  their! 
ind  thei'r  d'eci.sion  was  not  known  at  «>f  'he  United  Kingdom  in  no  suggestion  for  a  close  examimit  on  I 

the  imii>  of  w  riiiii*  invalidates  this  eonclusion .:  between  the  tw.o  countries  of  the, 

If  I*  '-enerallv  (Pit.  however  tiuii  '  his  improvemeni  is  due  entirely  :  "’hole  subject.  After  this  exchange 
the  hig'apiile  indusirv  In  t.hi.*  pr.',-  'o  'he  iiniirecedented  sacrifices  | of  Notes  His  Majesty  s  Government 
Vince  'i*  on.  p  more  *  faced  witli  a  made  by  the  people  of  this  country. :  P-’"'!  the  instalment  due  on  Deceni- 
ensi*.  and  .sen.'us  one.  -’^inee  the  war  they  have  been  car-,her  15.  1932.  in  gold,  explaining  tha. 

For  the  eightecnili  .;or.;secuii(e  t  ying  a,  burden  of  indebtedness  j  fhu'  'J'"  '®'  h®  '■®^®''' 

vear  1'.  W.  Bi.shoi.  wa.s  re-eleeied  i  aiii.oiintmg  1,0  approximately  £8,000  o'*  "s  "  1  esumptmn  (if  the  annual 
nresident  of  th.'  \-»v:i  Scotia  Fruit  i  million  (40.000  million  dollars!,  or  .P®?'"’®'"-®  h.v  h®  ®*'‘ 

Growers  A:*sociai ion  at  it*  22nd  an- i  £170  1 850  dollars  1  fier  head  of  their! agreement,  ha  >  a- 

nual  meeting.  During  the  past  population,  about  one-fifth  of  which  ® j„Vwith  re-’ard 

vear  the  lompany  had  bandied  the  represents  the  war  loans  made  ,0  f"'  *‘*®  Ip  '  '  I 

iurse.s,  volmim  of  apple,*  m  hi*  I, ho  Allied  Governments.  I’hey  have  ®  ‘hat  ‘I'®"*  *®  1®}^'®  f 

torv.  comprising  nearly  Too.ooa  bat- ,  iialanced  their  budget  and  even  re-  .  ...  ,  ‘  their  .min 

"37  '"z'l',:,!'  r'''"''  ;• '”  •!"  '’Z"'"'  s™  .Sc :  iSlnT  zjr/'UcS.;. 


OJtVER  TEIL  >t)ur  pals  THAT 
TO  THt  SEASIDE  POR  YOUU  HOL 
TH&  noUHTAIh5  TO  PI5H  — 

DOM’T  PORGErT.  JOHN ,  R0um[J-  ) 
TRIP  TICKETS. 


YEAR  you  ARE  QOJ  GoiftG 
J.  YOU  ARE  TO 


ALL  RiCjMT,  I'M 


[BUT  UnfoRTUNATELYNOTHEP  TELLS  HER  PRIETIDS  THAT  THE  PAM  I LY 
IS  QolfiG  TO  THE  SEASIDE  AGA#  THIS  YEAR, — 


I  TO  ^ 

BRMKEM-THE’SEAj 


/  OH,WELL,WHAT5  TH&  USE  — 

I  1  GUESS  IT  WILL  DO  THE  KIDS 

V  GPOD. 


/ 


large.*,  volmiie  of  apjile.s  in  it;*  li:s  iiiio  Allied  Governments.  'I’hey  have  _ f  “7 

torv.  comprising  nearly  TOo.Otin  bat- ,  iialanced  their  budget  and  even  re-  r*®®  '’®  .  ,  .u-j-  ,,nin 

rel.L  of  w  hirh  fJ'l.OGT  wore  exported  3, ized  a  surptus  by  the  painful  pro- i  ["®"*  h®.'  "  navo  en  '  wouW 

Mr.  «'’“h."i.  said  tba,  a^^^  of  reducing  expenditure  and  •  J  _ 

f  1  0  Ihe  e  eA  inte^  md '  '®®’®®’®"'J^  taxation.  for  o  .'oars|,^  .  ^  ^.^olo  problem, 

son.  h®®'"*®.'.';'®  ®;'  '  'hey  have  been  paying  'axat.ou  on ,  ,„3  arrangemcnl 

the  rocoid-bK'.ikmg  .vicld  of  l9.ao.  „  ,^c;,|c  tor  which  it  would  he  hardL,,^„  3,3^^  discussions  took  place 

- -  _  3  parallel  elsewhere.  Dur-|firgj  in  j^e  spring  and  later  in  tlm 

m:EBE«'n4inv  PHoiM  (  rn»>  ing  ilie  whole  of  this  period  'hej3mm.33  jgg,  ypa^  between  repr.-- 
Quehee  —  inerpa.*.-*  in  the  prnri  iie- 1  hurden  of  taxation  has  been  higher  I  geptatives  pf  ,he  two  countries,  am! 
tion  of  butter  and  cheese  in  the  t’rov.  in  the  Fniied  Kingdom,  and  for  a|},jg  Majesty’s  Government  appreciate 
ince  of  Cjuebec  a re^  reported  for  'heFvmsiderablc  part  of  Ihe  period. '  ti,p  svmpathetic  manner  in  which 
^onV^hi"Dep'arVmem’‘  'h®  ,  United  j  their  ' representative;*  were  listeue  1 

ture,  During  the  pa«t  month  eheesn ;  State*  or  .\nierica.  iiieiuding  all  tg.  But  on  both  oeeasions  it  was 

production  i*  eetiinaied  at  1  ..'(oe  nn',' I  Federal.  .Slate,  and  local  taxation,  found  impossible  lo  arrive  at  a  se'- 

nare^^^wfth  6  SPo7n^  taxation,  amounting  to  elose|tlenient  acceptable  to  tlm  two  gm  - 

poiindB  of  b'utter  ‘  Were  produced  ’’P®  quarter  of  the  national  in-.ernments  in  the  fare  of  the  unpre 


oon.  dcsiiite  the  .*evcre  winter  and  ||,(,y  ii3\e  been  paying  taxation 
the  record-breaking  yield  of  1933.  ,*ca|c  for  w'hieh  it  would  he  t 


m  EBE«'  tlAinV  PHOIJ1  (  rn»> 

Quebec  —  IncreH.*.-*  in  the  prodiir 


•  AMD  STRAITGE  TO  SAY  THIS  IS  HOW  IT  EhDtD, 


DJEVER  TRY  51/lCK H0R5t.PAPA ? — IT  CERTAiniY  HELPS! 


oeing  an  Increase  of  0  4' 


come,  has  aggravated  the  depres- ,  cedented  .stale  of  world  economic  j 


SSCK.  Hor« 
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The  Junior 
Gold  Mines 

Thp  nirrenf  i'smip  «f  flu* 
Mining  ('hriiitic)p  «ifli 

♦  he  present  I'lnnrahle  pusi* 
♦ion  anil  iniUcuteil  I’lilnre 
possibilities  oi  some  of  the 
leDdiiiG:  .innior  colil  mines. 
InTestmrs  inieresfeil  in  r.rn- 
lorne,  Maenssn,  S  i  se  n  e, 
Thompson  •  fudillae.  Little 
Lontr  lac,  S.riTanite. San  An¬ 
tonio  and  lloney  should 
arail  Ihemsehes  of  the  in¬ 
formation  contained  in  this 
Issue. 

Copic.s  u:\U  he  mniled 
upon  request. 

F.J.  CRAWFORD  &  CO. 

Members 

Teronlo  Stock  Exchange 
Winnipeg  Grain  Exchange 

11  Jordan  St.  -  Toronto 
ELyin  z;;oi 


NEWS  OF  MINING  AND  OIL  SECURITIES 


IRREGULAR  TREND 
IN  LIGHT  TRADING 
ON  MINING  MART 


Base  Metals  Corp.  Makes  ' 
12th  Shipment  to  Europe; 


Toronto  Hurrau  Thr  financial  Timoa. 

Toroni.j.-- Details  of  the  shipment . 
to  Ktiropo  on  May  28th  of^a  cargo 
ol  zinc  concentrates  from  the  minOj 
of  Hasp  .Metals  .Mining  t'orporalion  , 
at  Kieicl.  B.f..  are  as  follows: 

Or'  Zinc  concentrate.s — 1464  long  dryj 
tons,  assaying  61.2'';  zinc. 

l.eatl  concentrates — 123o  long  fir>  , 
tons,  assayipg  80.4C'f  and  13  ozs. 
silver  per  ton.  ! 

;  'I'lil.s  is  the  twelfth  shipment  re¬ 
ported  since  operations  w.-ere  re- ; 
. . .  ...ji.. .  tM  iltc  m'dl  last  August,  and  j 

by  aXghf.;n;j?D  rrhe  gc^^^^^^  ‘‘f'; 

.1...  o  fn.v  "’*’5  dry.  tons  of  lead 


REAL  ACTIVITY 
IN  LITTLE  LONG 
LAC  MINE  CAMP 


B.C.  GOLD  MINE 
PRODUCTION  ON 
A  RISING  SCALE 


'  Specialties  Provided  Bulk 
I  Interest  in  Holiday 

Week 

j  EIGHT  NEVsT highs 

{  Toronto  Bureau  The  Financial  Times 


Development  Work  Procccdlin^.  Dcp.^iitmcnt  of  Mines  Elstimates 
on  Several  Properties  Lo-  |  a  Production  of  4V2  Million 
cated  In  Area  Dollars  in  1934 

DIFFERENT  FORMATIONS  MANY  NEW  PRODUCERS 


loronlo  Buiertu  I'li?  Findiicml  Ii 

Toronio  VVhilo  in  .‘'Oiiu' 


J.E.  Grasett  &  Co. 


SfEMBEns 

THE  TORONTO  STOCK  EXCH.WCF. 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canatlinn 
Mines  and  Minine 
Properlirs. 

.1  B.  TYRRELL. 

President  and  Managiiig  Direcltn'. 
Room  P30.  25  King  Street,  West. 
TORONTO.  CANADA 


|ouii.ide  of  the  secondary  and  a  few 
:  junior  gold  i.ssuea,  on  the  mining! 
i  section  of  tile  Toronto  stock  ex- 
i  change  itresented  a  rather  irregular 
I  appearance  wit  it  volume  ot  transac- 
j lions  still  around  the  SCO, 000  .share 
I  murk.  Eight  new  high  mark.s  I 

,  iclialkcd  up  during  tlie  week  under; 

'hev  iev  witli  all  new  levels  among  |  iiji 
■;lltc  gold  .section,  fhise  metals  wereiStp'-  'ith 
’j  likewise  two-sided  while  silver  und  ,3”^' 
,!oil  iiiid  ga..,  shares  moved  into  gen- 1  Nov.  *24ih 
'criill\  lower  ground,  although  losses  iDer_  1 7ih. 
were  only  of  nunor  proportion.s.  !)an  ^iith 
;  Tlic  l  inancial  Time.s  weighted  in  iFrh!  3rd. 
de.x  of  20  ininiitg  stnck.s  declined  .Sj^eh.  24th, 
poiiii.s  to  i.-,(i.4. 

.Mier  a  long  holiday  week-end  j  May  2«th 
followed  b>  liie  Eniied  Slates  mar- |.l"ne  22nd. 
■  ket  closing,  due  to  tlie  Eourtli  ot  .luly,  i 
ilic  inarktu  uitned  in  an  a1inlcs.s  : 
iiiunncr.  with  spceitiliiics  feaLuring 
lliroiiglioui.  most  of  ilic  list.  While: 
no  definite  offii  iai  inforniation  is 
availehle  ai  iire.seni.  fin.'ineial  iir-! 
t  ies  ;ire  looking  for  a  .still  higher  : 
priee  for  gold.  During  liie  pa.sl  , 

I  week.  Canadiiiii  gold,  tia.scd  on  .''ter  I 
‘.ling  in  t'anada.  held  around  6:).'^.l.'ii 
or  appro.viniately  ihi.tP,  aliove  itie  ' 
old  price  for  tlie  precious  nuual.  ' 

I  Dome  .Mines,  w  lih  li  lia.s  lieen  one 
iof  the  ouislanding  pei  foi  iner.s  in 
the  list  during  rcccni  weeks,  de-  , 
ellned  .$2.50  in  liglii  lurnovei  while' 

.McIntyre  was  taken  .>l.n.5  Uiwct  I 
Iiake  Shore,  dipped  .50  cent.s  w  liile  j 
Hollinper  was  in  cents  lower.  Teck- , 

Huglic.s  and  I’ionecr  gained  I0  and  i 
i1,5  poiuts.  respectively,  while  Wrighl  ' 
tlargreavcs  slipped  bat  k  .slightly 
for  a  10  point  loss, 
was  taken  50  cents 


Vancouver.  Gold  production  of 
set  lions  •  [jpiti.4i  i  olunibia  .Mines  taken  on  aj 
and  1 1  K.in  t  t  .n=  of^”Jine"^'eon*^ ‘-Ump  tilings  hate  ju.,t  got  |  nioiiihly  basis  i.s  running  at  the' 
I  centrales  Worked  out  in  volume  i  p..,,  ;  rate  of  approximately  $700,000.  This 

[of  niotal  ronlent  ihe  mine  ship-j|^‘  in,lei  ua.  in  \hv  t-Hi  Ir  ,  ^voiiIH  indicair  a  lotal  oiilput  ef  at 

!  nients  agf;repate  approximately  lB,-i  f^old  holt.  Poum  liochc.  ' ipa.si  $S.t00.00o  for  19:>4.  Bui  at  the 

I  035.06!)  lbs.  of  lead.  ,’0, 116. 249  lbs. '  *^*J^‘*^  ioiu  modiicinK  companies  are  ar- 1 

of  zinc  and  100.277  ozs.  silver.  The  cll-kiunvn^  niiiiin;;  .ran;;inR  to  step  up  their  rate  of  out- j 

follows : 

Silvf 

07..». 


Gold  and  Silver 
in  Canada 


.4  survey  of  Canada's  Place  in  the  World  Situation 
and  an  Analysis  r>/  Some  of  the  Major  operations. 

We  have  a  limited  number  of  the.se  sixty-eiaht  page 
books  which  uv  would  he  glad  to  forward  to  in¬ 
vestors  upon  request  and  without  obligation. 

H.  R.  BAIN  &  COMPANY 


350  BAY  ST. 


I  I  MIT  El) 

/ tnrsi mriil  Iinnhrr/t 


Affcfnidr  ;21 


TORONTO 


iman.  report. s.  .Mr.  Koeht 


III. 

1.643,36') 
I.6  3  6.S3: 
1.139,006 
2,32l.6h') 
1.388.1  I  2 

I.I34,8'>I 

1. MO.Wn 

860.  i  20 

2. )32.00h 


/me.  Ib5 
I.ObO.I  70 
1.024.533 
096.885 
2.193,836 
1.409,587 

66  1 .30  I 
2.746.000 

I  050,880 
2.383,002 
2.574.298 
2,006,748 


,  .  i'lsi  jput  and  new  companies  are  propar- 

eturneii  [torn  the  fieitl  alter  spcno-jjng  f(,p  pjodtieiinn  the  estimate  of 


'876  1'"^  '  Department  of  .Mines  of 

■9;9  I  meat  of  operations  on  ins  cotripany  J, 313  noo  Uoee  .ir.near 

I  properties  In  the  eastern  sociion  of 


2.220,648 
16  035,069  '0.116,249  100.277 


3  77rt  ji'.utm.Mce  ,,ic  cu s. c.  M  seeiiou  or|j,i3.p,  pjap.^p  ppodurlion  which  Iasi 
,3.017  the  camp.  A  crew  of  2(i  men  are  .  amounted  to  23,406  oz.  will 
9.464  engaged  ,n  surtatj  trenching  and  |,„.ell  the  total  during  the  summer 
7g..  I  est-pilimgand  addtttonal  efiuipmeni  .months, 

I  to  speed  up  the  program  will  he 
8.260  I  sent  in  shortly. 

’t'?25  '  Roche  properly  the  Daly 

'  '  ■’ivein.  riiscoveerd  late  in  .May,  is  liie 
Id. 029  most  important  showing  to  dtile. 

This  has  been  opened  up  for  a  dis- 


NEW  METHODS 
SAVED  DAY  FOR 
BRITANNIA  MINE 

Low  Price  Emergency  Mei  By 
Development  of  Milling 
Process 

SYSTEM  TRANSFORMED 


One  of  tile  main  factors  ,n  in¬ 
creasing  production  during  the  lat 
ter  half  of  the  year  will  he  the  step¬ 
ping  lip  of  ihe  llralorne  mill  from 
26ft  Ions  to  over  Ifin  tons  dail\.  riii.-. 

,la»c<.  o(  l.ooo  (CM  and  „m.  „„  '» ji'J.'lT;’'', 

1*  11  V  ,  ;;r4K‘.s  nor  month  anr  has 

I oonditiong.  is  well  muioralizcd  , ^  ^  .  ,  , 

, throughout  and  re.urncrl  assays  run-:""^'  an  enlarce.I 

'ning  to  $19  per  ton  and  averaging  upon 

around  $11  and  $12  over  good  widlh).;  ^'' 

..Mr.  Ro5,o  slates.  About  150  feet  ! >'P  Reno 
i  south  a  narrow  quartz  5em  has  I ' 

!  width  of  around  one  foot.  it  lias  *  ‘>v.hoo  Gold  tjnariz.  ,s  preparing  to 
•  been  traced  for  250  feet  to  dale  and!-;?  'j’n  eady  produeiion  on  a  has... 
ipans  gold  for  that  distance.  A  .ser-f» 

I  cs  of  porphvry  dykes  occur  to  the  f  '«P'^ 

:  south  and  provide  a  large  area  of  P''’'  •"'''P  "P  Pr"duelioD 

i favorable  ground  to  he  exiilorcd 
j  Accessibility  is  a  fcatiiio  of  the. 
luttle  Dong  I.ac  camp,  he  reports.'  ' Windpa.ss  mine  ts  getting 
!  Instead  of  the  heavy  tran.M.ortattou  ■ '’"f' 


- - 

■  -  ■  -  '  -  - - 

1  SPECIALISTS  IN 

1  MINING  STOCKS 

r  inteq  .CiltrC-i  .35;.urc  fj'.t  rc.  T.ri.zn  V  ! 

r  COitdn'  nc -A  . .  To'C;itC-iViOnt'’Ci'  i 

\tl  \lhl  S'. 

x-.irc  offeii  ijxt  ndt<et  service  j 

1 

Tf'tnnto.'^lo  k  K'f  rqnsf 
\/oit/r<‘4j4’ (  url  Mdtk'l 

F.  O'HEARN  S  CO.  j 

n  •wnr/'ff  ♦»>/j»»r  r  i 
(  KKCs-'  nf  /  f.jijc 

249  St.  James  St.  West  MONLRtAl  ^ 

_ 

Marquette  86'51 

approximaiel.5  TO  tons  witliiti  the 
;iie-\t  few  months. 


CetORKTia  ItJU  LIW  MiH  I 


NOTICE  TO  SHAREHOLDERS  OF 

NICOLA  MINES  AND  METALS  LIMITED 


Niroi.  \  \u\r  ^  Nvn  mei  m.s 


1 1  •.«  ciH\  i>,»b!r  t  h.i  f  .‘r  1  i  \K  1  1  |C>I  I  >1  K  ( 

I  IMiW  1)  (  n  iTicl  Mine  liti\r  iKrrr 
»VA  n  n.«inr*  Ir. inkier  ollu*'  i-  M<'nttc<»l  Irtt-*,  »!  1'i-'k 
B  C  .  lit  >l  '  (  !  P.  I  II  IC  .\  I  I  5  lo  PI  UP!  H  \N*  K'  >!  I  .  VR\ 

NicoIj  Mjho.s  ,iriij  Mctrtl'.  I  inntrd,  whi.  uill  v, the  Mmu- 
iiicidr  M«itirr'6  ol  ^rc»it  iinpoi  lt»ni:v  in  tl.f  >U.i  i  eh- 'Irloi  ••  .*ft' 
the  Annual  MFITINCj  nn  '\u^u*-l  7tli.  -iRfl  il  uill  bt*  m  y-  ni  i 
voui  PKOXII  S  to  ilu*  PKI  .'^iniM  uhIumH  rirhi' 


icch.Pc!'.  ini't  fhe 


•'IPrM'  ol  the 
It  ...  pintipriy 


I'^rovo 
i»  •»end 


1015  ROGERS  RUH.niNG 
VANCOUVER.  R.t 


NH  oi  \  MiNE.s.  ^  :.n:T  Ai.>  L’r^’rr.^ 
n  ri  R  I.  Rorr^  Ptc.vdcnt 


GABRIELLE 

nOl  GHT  .  SOLD  .  4}l  0TLI» 

■Spfcitjl  CtrtiLor  on 

Hector  M,  Chisholm 

♦ind  Company 

Members  The  Toronto  Stock 
Exchange 

,T50  RAY  ST.  EL.  5463  TORONIO 
Or’ound  Floor  Board-Room 


One.  of  the  most  notable  achieve- j  charges  nsuallv  attending  mining  [•''taniial  gohl  ptoducei. 

■  ments  of  Canadian  metallurgists  the  north  country.  supplies  and  .  shippers  to  I  rati  ineluue 

l.itllo  I.ong  I.ac  recent  years  is  to  the  credit  jeqnipnieal  can  be  taken  in  from  'lie  , 'p"'^;?''  /"'.I'''  Second 

-  ......  u'.  .v,...c.  higlier  wliiie  Britannia  mine  in  Irailroari  at  little  expense  and  at  any  ■j!'’  ■•'t'lusiou  and  a  nuinher  ot 

■■  "  Bralorne  lost  10  points.  A.shlev  Gold  '-'olumbla.  VV^hen  the  price  ■  ,in3p.  greatly  facilitating  work  in  i  hr  ! Pt  oPPi  ties 

wa.s  16  points  lower.  Buffalo  An-I^^  «  ridiculously  lowj^rea.  Shaft  sinking  is  unde.  "UJ  '  P''" 

kcrite,  one  of  the  recent  addiiiou.5  *i^ /'?**’'  mode.sl  j„n  several  properties,  diamond  drill- '''^ff'P  "P 

to  the  list  advanced  to  a  new  high  P  "'P.«“<1  ing  is  being  carried  out  on  a  a>""- i*  i  >i3,i‘r'  additional  to.-i 

of  $2.78  while  God’.s  I.ake  and  .Me- fi*PPd  with|t3er  of  other  groups  ami  camp  tiiiild-  "hen  .i  i,>.(i-fooi  (losseut  now  Itein.g 
Kenzie  F4ed  I.ake  sold  to  uew  highs 


NEW  POWER  LINE  ACQUIRE  INTEREST 
NOW  OPERATING  CENTRAL  PATRICIA 


jOf  $l.|i7  and  .$1.73.  respectively. 

Pickle  Crow  was  taken  to  *1.73  and 
i  ficad-.-Vuthier  lo  a  like,  amount.  Gun- 

nar  Gold  and  t'entral  Patricia  in, _ ,  ...  ,  . 

fairly  active  trading  advanced  lOicniinioH  in'  ^  story  i.s  re¬ 

new  highs  for  the  year  of  $1.86 
98  cents,  respectively.  San  .Antonio 


the  .Inly  Bulletin  of  the  Canadian 
Institute  nf  .Mining  and  .Metallurgy. 

The  Britannia  mill  treats  ordin¬ 
arily  4.000  tons  a  day  of  ;i  rather 
low  grade  copper  ore  containing  a 
little  gold.  When  this  became  un¬ 
profitable.  the  metallurgists  turned 
their  attention  to  a  part  of  the  mine. 
,  r,  r.  -v.-  .  hitherto  not  mined,  that  contained 

linal.  B.  R.  A.  gamed  P>  points  i ^jne  ore  with 


showed  a  net  gain  of  20  cents  and 
Sylvunite  was  10  points  higher. 
Siscoe  dipped  a  small  amount  while 
Wayside  .sold  lo  a  new  low  of  ~\i. 
.Mc.Millan.  Premier.  .Moffati  Hall. 
Boh.io  and  Coniaurum  held  uu- 
I changed  from  the  proviou.s  weeks' 


GRANGE  MINE  IS 
SHAPING  UP  WELL 


wiiile  Reno,  anoiher  B.  C.  i.s^'uc.  de- 


gold. 


a  larger  proportion  of 
The  price  of  zinc  had  not 


jclined  -.P<;'n(s.  <  anhoo  Gold  Quartz 
and  M.A.tt.e  Graham  dec  tiled  minor;  , 

lamounts.  Manitoba  &  Kastern  was,,^  ^^is  gold-zinc  ore  could  be  made 
bV,  points  higher  and  Howey.  p  ,, 

Groeire  Mabel  and  Lee  Gold  advan- 1  a  rated  in  the  mill,  built  for  the 

iced  into  slightly  higher  ground.  ' 

Among  the  base  metals.  Falcon- 


Manattement  R^-U  Develop-;  |:’;;;',-^Sa"ir'ig^; 

nient  Ahead  of  Ore  Produc¬ 
tion — Ore  Shipped 


10  cents 
turnover. 

j  lost  a  like  amount.  Pend  Oreille 
land  AA'aiic-Ainulei  gained  3  and  1 
Irioiiii,  respect ively,  while  tsudbury 
Lillooet.  B.C..  -Owiug  to  the  qiial- i  a iid  _  Hudson  Bay  .showed  net 

it,'  and  value  ofoie  now  Iieing  min- 1 ■'*  1'uints.  Sherritt- 
ed  in  the  No.  .5  level  of  the  Grange  I '  '’oints  lower. 

.'line,  located  ;it  tlie  mourli  of  Kellv 


separation  of  copper,  at  the  expense 
of  only  minor  changes  at  nominal 
cost. 

Phis  was  a  tall  order,  and  at  first 
seemed  virtually  impossible.  Bur 
the  skill  and  ingenuity  of  the  Bri¬ 
tannia  staff  were  equal  to  the  oc¬ 
casion.  and  in  short  order  they  had 
diseovered  a  very  simple  means  of 
making  their  copper  mill  over  into  a 
old-z.inc  mill.  'I'he  day  was  saved; 


KIdorado.  in  tlie  Great  Bear  Lake 

'reek  on  the  I'raser  River,  the  'T  '*??'  it  he  Britannia  has  been  making  ends 

management  lias  decided  to  ship  ^  I ^hghtix  at  miii-wcok  huijincei  since  the  change,  and  the  whole 
pari  of  the  ore  direct  lo  the  smelt- ^  '  '■>  points  lower  tliaii  ihe|ff,i-cc  have  held  their  jobs.  Th<2 

cr  as  mined,  ;|)ie3ious  wcelv>  Jinai.  White  Lagle ,  ti-eijimenl  of  3.500  tons  a  day  of 

riiis  decision  is  caused  hv  1hei!‘'\‘  dechiied  fruclioiial  ,  this  gold-zinc,  formerly  considered 

faci  ihai  there  is  approximiel v  IS  !  L  A. 'pLih  '"‘he  .Maton  ;  i,seie-;s.  has  saved  the  substantial 

inches  of  solid  .sulphide  ore  on  the  -  community  of  Britannia  Beach  from 

loot  wall  of  tlie  vein,  Tlie  ore-  as-  ’ 

:a's  fr.om  two  to  six  ounces  in  gold 


l. 'wneti  a  i.iiiii-iooi  i  rosscui  now  itein.g  ..  i  i-.  •  »<  ■  . 

„ ’driven  gives  :!10  feet  additioual  depth  IVIciVluian  Caold  Mines  Is  Be  init'  Nesbitt,  I  homson  and  W.  t 

Piifield  to  Talic  Up  Blocli 
of  Outstandiin^  Shares 


Serviced  Fi'om  Espanoia 
Station 


a  piohibitive  loss.  In  place  of  clos-|jt3Q  and  assessment  work  is  hein, 
ing  the  mine  and  mill  and  turning  done  on  maiiv  others.  A  sicadj  '"'''hody 

the  staff  and  workmen  adrift,  the  jsi, earn  of  men  is  flowing  into  the  Gfange  mine  at  Pavilion 

management  searched  diligently  for  Ujetd  and  before  the  end  of  the  sum- : ''"""'‘‘hi  and  ihe  Dunwell  at  Siew- 
an  alternative,  and  found  it.  The', Tier  the  field  should  hr  one  of  ilie  m*''  entered  production  on  a 

mo.si  active  in  Panada,  .Mi  .  Roche  ;  "’‘''•erato  .si  ale  w  hile  working  out 

dceiarcs.  IProhlem 

I’rinciple  attention  ha.s  been  cen-;'”"' 
tied  in  the  wosteru  section  of  tlie  **,  tlie  (anhoo.  .Nowmoni  is  niak 

camp  where  the  Lillie  l,on,g  i,ac  headwa,'  wiili  installaiioii  of  a  f,,,-  testing  purposes,  and  iucordin 
Gold.  .\Icl./>od-('()cksiiui t.  Ilardrock,  • .Numcious  luostiecis  ate  under  i  advites  from  Sudliury  c'erytlting 
and  Long  l.ac  f.iigoon  piopcriics  arc  jh''''Cl"l>meni  in  every  .section  of  the]  wap  found  satisfaiior>'.  Il  is  j'xpect- 
located.  Inieresl  is  sw  inging  casi.  ,  I””' whili  sctcral  former  pro-|rd  to  liave  the  permanent  si 
however,  and  prospecting  is  rapidly  i  uucoi  .tie  being  picpaicd  for  fc- ,  iminediatol,' .  (.'onsi  riiclion  of 
opening  up  a  long  belt  of  I'avorai'ic  "I  milling  operations.  no-;n3ii)  building  is  xir  iiallv  comploiO!l 

- .  ...  1,0  lahly  the  Nickel  Plato  at  Medley  and  | and  imstallalioii  of  the  machinerv 


connected  with  mine  andj,i,e  new  1 1 aiismis.-ion  liiu 
Kspanol.i  lo  .McMillan  (iold 


loronm  Btl>c.tu  I  Iir  liil.inci.it  I  ir.ic- 
I'oronio.  l-;iectrical  energy  mei 
1 1  om 
.Muiiv 


I'olliiwin-  liie  coni|i!et  uni  of  ;iii 
e xa 111  1  Mil r ton  mui  tepon  .o,  t  cntrai 
I’liiiiciii  (lolcl  \line,'.i.  I.,imucd.  n\ 
,  .  f  I'll  \\  ,  Litighl  geoiouj.sf  .iiiii  \'u  • 

was  turned  on  oxer  Iasi  week-end  lor  i’ 


formation  wliieli  is  iielicved 
the  continuation 

iong 


nier.\.  iimiiiig  engmier  ii  an- 
tiouiieeii  iliiu  xics.sfs,  Nes-i'iti.  'I'honi- 
.son  .V  roni|i;ii,v,  Limiied,  iinil  \V.  i  . 
Pilficlil  ik  (  oiiipimy,  l.iniiiei'l,  h.i'  .'' 
'lef  arraiigeii  lo  iieqniie  a  tilock  of  Ih'’ 
'  ho  I oiii.stjindiiig  sliarcs  of  the  lonipanj  . 

niral  I'airiciii  iiiinc  loeaicd  iii 


manager,  lias  taken  oxer  liis  duiies 
at  the  ininr.  A  portion  of  tli,.  im- 
derground  crexv  has  hecii 


acted 

.similar  luannor.  .Nipissiiig  dipped  7  ; disaster 
point.s  xvhile  B.  K.  A.  R.  and  .\oiili- 
erii  Canada  .Mining  lield  uncliaiiged. 


In  ijic  oil  and  gas  seciion.  Home 


What  it  ha.s  meant  to  the 
Province  of  British  rolumbia,  xxr 
can  well  imagine. 

■No  clianges  of  any  consequence  m 


which  the  original  I.ittle  Long  l.ac  ‘  harloiic  Islands 
finds  were  niiide.  I'heie  is  a  ilif-  j  Premier  Gold  .Mine  has  produced 
fercnce.  in  that  the  xems  in  i lie  ‘  1  .SiLkOB!!  oz.  of  gold  in  the  past  14 
xvestern  end  appear  to  occur  in  tliC]3(^‘irs  in  addition  lo  33.873.22.5  oz.  of 
sediments  while  the  .slioxx'ings  to  tlic  i 'Sd)  ('i  ■  1  lemiei  still  ranks  next  lo 

east  have  been  found  in  the  xolcaii- ;  Rinneer  as  the  second  largest  gold 
ics  Mr.  Roche  said.  It  nmy  he  the  !  producer  in  Hie  province  and  its 
volcanics  will  he  encountered  aijaddiiion  lo  the  nnipul  for  1934. 
depth  to  the  xvest.  laliliough  expected  to  shoxv  a  de- 

On  the  Mat-a-1.4ic  gi  oup.  ad.joinin.g  i  cline  from  previou.s  years  will  still 
Roche  on  Ihe  cast,  a  gang  of  men  .he  substantial. 

arc  engaged  in  hiiilding  camps  and  |  'I'he  gold  output,  for  Canada  in 
carrying  out  extensix  e  surface  x?x- ;  •■Al'ril  amounted  to  223.881  oz.  coni- 
ploralion.  Mr.  Roche  reports  gco-lpared  with  237.dli7  in  the  corro- 
logical  conditions  corresponding  to  Isponding  muiiili  last  .xear.  The  out- ^ . 

those  on  the  Roche  l/m.g  l.ac  hax'j|put  for  ilic  lour  monih.s  ended  April 'rtrill.s  in  action.  Di  .1  H  Banl,.' 
been  disclosed  and  good  mineraliza- i  loialird  928-.II(l  <iz.  compared  with  |  presidem.  of  .New  A'ork,  xx a.^i  a  xi.-iior 
tion  has  been  found  at  several  points.  !!*58.851  oz.  in  .Aptil  19.,. >.  While  ,|,p  prxijtcri.x  recciitlx'  . 

('entral  Sxvnyze.  xxhicli  has  a  itcw  jthe  production  in  ozs.  is  smaller  for  _ _ ' 

of  five  men  working  on  the  original  'the  Dominion  a.s  a  xvtiole  due  to  the'  i  i  j  J  A  t-  •»  a 

property  at  Cree  I.ake,  Swayze  area,  | policy  of  large  Ontario  and  Quclicc  I  v/ndergrounci  Activity  At 


I  of  NoMlixx.'slei  n  (luiuriii  and  com- 


of  the  lueak  in  . 'he  Princess  Royal  on  the  Queen  | now  ■proceeding.  timciaU  'he  i’lckle  l.ake-Crow  Rix ( r  vli.  1 1  u,i 

‘  .  ■  •  '  company  anlicipaie  the  I2.3-ion  mill 

will  be,  ready  to  turn  oxer  at  itie  etui 
of  tlie  inoiith.  l•VllInd^lliolls  lor  ilie 
new  water  tank,  refinery  tind  assar 
office  are  under  xva,'.  as  xvell  a.s 
construction  of  the  iioxvcr  lumse.  I.. 


prises  9ii  claims  liaxing  a  total  area 
ol  3.8:'.i)  acres.  Cim.^ui'ialilc  dexcl- 
opment  xx'ork  lia.--  aircadv  lieeii  un¬ 
dertaken  Hit  tin-  proiu  rix  .\  ,3i). 1,313 
mill  reci'iiilx  xxcni  iiiio  production. 
ir„i  i„  ,  ,  "iih  ft  .suits  K'poi  ied  to  lie  .sali.sfac- 

Heidenreich.  recently  apponiied  oilur 


pl.ini  ami  ciiuipniet;. 
cri'cied  on  ilic  piojicrix  include  i 
•3-<  omparimciii  .-  luifi.  iioist.  com 
f .  ,  ,,  ,  ,  ,  ‘  "I'd  I  pressor.  Iioilcrs  and  eiectiic  poxxe; 

foi  duty  and  tlie  work  of  dexvai  aring  i  |,p,,„  „in  proxuic  tl,.'  pou.- 

”  until  li.x  (1  m-poxx (  I  IS  made  axailaii'  ' 
nexi  spring  fnnii  ilic  ticxx  plan; 


Ihe  shaft  folloxxiiig  the 
will  be  undertaken  at  omc  W'licn 
raining  opoi-ation.s  are  resumed,  it  i.-, 
Ihe  inieuiion  to  Ixeep  fixe  m  six 


and  is  a  solid  .sniphido,  not  Icuding 
itself  lo  concentration  to  any  ap¬ 
preciable  exieiti.  I'lic  oliior  two 

and  one  lialf  feel  of 

suffictenl  qnariz  I,'X  xvarraiil  put 

ting  l.hroii.gh  tlie  luill.  tmr  liy  sort-|Gas  wa.s  taken  ::  points  liiglter  and  ;  successive!  v  and  Ihe  wav  of  hand- i 
in,,  out  the  siilpliiries  lor  direct  i  Homestead  advanced  I  point.  Trad- |  ling  the  ore  'X'cre  changed  radicallv.  : 
KliJpmeni  and  allow  ing  the  quartzite  ing  in  tltis  seciion  of  the  lisi  xvasiit  was  also  necessiyy  to  add  blankets  j 

!io  catch  the  i;oarse  gold  that  occurs 


jOil  and  ('licmical  Research  lo.st  ilte  tlie  eitiirpment  of  Ilic  Britannia  cop- j 
I  mo.'-t  .grouiui.  iloclining  l.>  and  !0|ppr  eircuil  were  required  to  treat! 
ore  cat  ric.s:  points,  respeei  ix  oly,  wliile  Dalliou- ,  succcssfullv  the  new  ore;  but  the! 

sie  and  Ajax  lo.st  4  I'Mniiis  each.  Kne  i  reagents  used  lo  float  off  Ihe  metal.s  ! 


has  acquire;!  a  group  of  25  claims:  ’  mines  m  mining  ore  which  xvas  not 
alsm  adioining  the  Roche  laing  l.ac  ]  coininercial  at  the  $20.67  rate  foi 
and  is  planning  xvork  in  the  section  gold,  tlie  value  is  very  niiicli  higlier 
in  the  near  fiittire.  [in  terms  of  dollars. 

BIDS  FOR  CONTROL  PLAN  TO  DREDGE 
RICE  LAKE  MINES?  ON  FRASER  RIVER 


Property  of  Adanac  Gold 


ore  to.co  through  liie  mill,  tlie  inan-ion  tlie  quiei  side 
agemciit  tirlieves  ilioy  xxill  lie  aide 
to  ship  approximately  $LUdii  of  ore 
daii.v  to  the  smeller,  or  more  tlnin 
double  llu'ir  present  .sliipping  quota. 

This  metliod  will  lx-  jn  vogue  al 
Ica.st  milil  I  licit'  increased  milling 
equipment  is  insialled  and  if  j| 
works  out  as  aniieipiired  xxili  lie 
rontinued  even  after  Ihe  insialla- 
fion  is  completed.  Tlie  iiiaiiageincnt 
reports  tliaf  dex  el.opineni  xvork  is 
now  XX  ell  aliead  of  ore  prodncfioii 
.inti  that  the  Grange  propertx'  is  re- 
[■pondirig  to  ilicir  ileveiopmeni  pro¬ 
gram  in  a  mo.si  saiisiaetory  man¬ 
ner. 


SISCOE  EARNED  13  ' 
CENTS  SIX  MONTHSj 

Ton»af»e  Milled  Totalled  59,-1 
000  Tons — Nel  Profit 
of  $604,480 


in  Ihe  gold-zinc  ore-  So  tlic  pres¬ 
ent  position  is  that  this  ore  can  be 
used  as  long  as  tlie  stop-gap  is  ne¬ 
cessary  and.  ■when  the  price  of  cop¬ 
per  return.s  to  a  reasonable  level, 
the  mill  can  he  very  simply  and  rap¬ 
idly  changed  back  to  the  profitable 
ireatment  of  tlie  usual  copper  ore. 

Sinking  Operations  Resumed 
At  B.R.X.  Gold  Mines 


Horseshoe  Mines  Reports 


r:.4tm,.ne,l  net  profit  of  $601,480  -.-i  ,  Vancouver. -Sinking  operation 

i'll”  \  *''';^  ’:ihe  three-coinpartnicnl  incline  shaft 

I.  a  .Ma  cment  n  carutiigs  tor  he  i„f  p  ,j  .Mi„es,  Ltd.,  British 

SIX  tmmlhs  entird  .Inne  ..0  h  1».  4  | j, 

J  he  net  protif  . . . 


ei|iiivalenl  to  13.1 


resumed  foliowing 


Start  Development  Workj  oiilstaiidin.g.  or  at  ilie  iatc  of  over 

- -  I  26  cent.s  a  share  tier  annum. 

Toronto  Burr.ni  fho  hin.xiicisi  limes.  |  Gi'o.ss  income  for  tile  period  from 
Toronto. — ('.  .M.  ('liaiidlcr,  secre- j  .lauiuiry  1st  to  .Iiitio  :i9ili.  1933, 
tary  of  i-Iorscslioe  .Mines.  Ltd.,  in  aianioiinled  In  $1,040,972.  xvhile  total 
letter  lo  sliarelioldcr.s  .staled  lluif  i  operating  cosi.s  sioixl  ;ii  $320,387, 


,  ,,  ,  ,  ,-0.3  6,--  1  the  completion  of  an  ore  pocket  to 

cents  a  share  on  the  l.akO.Ob.)  shares  300-fool  level,  stales  12.  R.  Sliep- 


work  of  dexvatcring  tlie  mine  locat¬ 
ed  in  the  l^'ike  of  the  Woods  district 
about  10  miles  from  Kenora.  lia.s 
commenced.  it  i.s  cxpectcil  that 
xvork  in  ibis  coiiiicclion  xvill  lie  cont- 
pleteri  xxiihin  a  fexx  da.xs,  inastmicli 
as  the  mine  is  .said  to  lie  a  dr.x'  one. 
R.  Wk  Brigsioek,  .M.l-:.,  lias  been  en¬ 
gaged  as  consulting  engineer,  and  is 
en  route  to  tlie  pro|ieriy  aecompuii- 
ied  b,v  Donald  .1.  Russell,  engineer 
in  charge.  'I'he  imniediaio  program 
for  advancin'^  loxvard  jirodiiction  xvill 
he  determined  upon  ilicir  arrival  at 
the  property. 

IiAf.4ti:tti:  i.o.x;  r-Ar. 

roronto. — Tlic  surface  exploration 
camiiaign  xvhicli  is  under  w.iy  at  tiie 
Little  Long  Lac  iiropcily  of  La¬ 
fayette  Long  l.ac  Gold  .Mines  is 
proceeding  satisfactorily,  acoerding 
to  J.  Finnan,  consulting  engineer 
for  the  company.  .Mr.  l^'innan  states 
that  considerable  free  gold  is  shoxv- 
iiig  in  the  .No.  3  xein,  xvliile  just 
.south  of  this,  the  new  vein  rcrontly 
discovered  shoxvin.g  a  xvidth  of  12 
inches,  well  mineralized,  is  liciiig 
opened  up.  The  .No.  6  vein  lias 
xvidened  out  to  four  feet  of  quartz, 
all  mineralized.  A  large  crexv  of 


leaving  net  earnings,  less  estimated 
taxes  but  liefore  providin.g  for  de¬ 
preciation.  of  $6(:!,480.  Fstimating 
depreciation  at  $3!i.0iKi.  the  estimated 
net  profit  stood  at  $6'il,180. 

During  the  period  under  review  a 
total  of  59,000  tons  of  ore  were 
milled. 

Officials  of  the  eornpatix  note  ;hat 
the  aliove  report  xvill  be  issued 
quarterly,  and  takes  tlie  place  of  the 
semi-annual  report  foniicrly  issued. 

Okalta  Oil  Shareholders 
Approve  Sale  To  Royalite 

Calgary.— Shareholder.s  of  Okalta 
Oils,  Ltd.,  approved  sale  of  central 
'I'lirner  Valle.v  leases  and  tliree 
wells  for  12,800  Royalite  shares  and 
$6,400  cash,  it  was  announced  by 
W'»  S.  Herron,  president,  tlial  it  was 
tile  intention  of  the  iioard  to  distri- 
I'ute  at  least  $10  per  share  on  pre¬ 
ferred  sFick  and  if  conditions  war¬ 
rant  possibly  an  additional  $5  or 
$10  in  a  fexv  mouths.  As  there  re¬ 
mains  an  obligation  of  approxini- 
atfdy  $90  per  sliare  on  the  450,000 
preferred  shares  outstauding,  it  is 
unlikely  that  a  dividend  on  the  com 


men  are  employed  in  active  surlacol  ptock  will  ho  pauj  for  some 
exploratory  work.  -  ■  ’  — - — 


time.  Shareholders  authorized  drill- 


herd.  superintendent.  The  shaft  Is 
now  doxvn  385  feet  in  albitized  and 
heavily  mineralized  greenstone  with 
the  vein  under  the  footwall  of  the 
shaft.  Sinking  is  proceeding  smoo'h- 
ly,  states  Mr.  Shepherd,  and  there 
is  no  water  in  the  shaft. 

.A  shox5-ing  of  ore  seven  feel  wide 
[  was  recently  di.sclosed  by  a  short 
[crosscut  of  342  feet  in  the  shaft.  It 
I  was  the  best  showing  in  th"  shaft  at 
i  that  date  and  carried  considerable 
arsenical  pyrite  and  mariposlte.  The 
short  crosscut  was  driven  on  the 
footwall  side  of  the  Hanglngwall 
strand  of  the  California  vein  to  pro¬ 
vide  room  for  the  installation  of  ad¬ 
ditional  air  equipment.  This  strand 
should  not  be  confused  with  the 
Footwall  Strand  which  carried  the 
high  values  in  the  diamond  drill  hole. 

Cutting  of  the  California  vein  in 
the  300-foot  level  crosscut  of  B.  U. 
Consolidated  Mines,  I^td.,  at  an  ele¬ 
vation  estimated  to  be  100  feet  above 
the  point  at  which  B.  R.  X.  cut  the 
California  vein  by  diamond  drilling 
was  recently  announced  in  Vancou¬ 
ver.  Work  on  B.  R.  Consolidated  is 
at  a  point  1800  feet  northwest  of  the 
B.  R.  X.  Ihrec-compartment  shaft, 
and  while  the  vein  should  pass  into 
B.  R.  X.  ground  at  depth  as  indicat¬ 
ed  by  fra  B.  .loralenion,  M.E.,  B.  R. 
Consolidated  should  have  about  1,000 
feet  on  the  vein  in  their  ground. 


bt’iiig  <-onsi riicicd  on  ili,'  .Albnii 
ixixcr  lix  111'  tinuirio  ll.xilro-l-iiei 
trie  I’oxver  i '<immj.i..;ion. 

I  xiilofiilion  ;ind  dex  I'lojnui  lit 
work  on  Citiiial  !  ati  ici:i  liaxe  r. - 
xcalod  an  cxK'm-r.  o  siiliiliidc  d('po.--:i 
xvliich  lia.'  iii'cn  di  x  cIo|i(  il  lix  a  xt  r- 
lix’a!  1  iu'cx’-ioiiiiiari '.nc:n  .''ii.-irt  .'piia 
ft.  (let  p.  xxiili  tt'xels  al  12.3.  2.39, 

- - -  .  ami  ,3itn  feel  l  lier,  i:-  a  total  of 

Toronto  Baicou  T  tie  linanoi.il  li:r,-3  a  ppi'ox  I  tlia  1  el  x  2,793  teel  ol  lateral 

Toronto.  ntidorground  lao  i  :il  woi  k  on  llie.^r  four  li  xel.-,  |■|!ly-oi|o 
xxork  is  aelively  under  xvax  op  i lie  ' diamond  drill  Inde,-  haxe  ie-i  ii  pn: 
nexvly  est.ildislicd  levels  at  12. i  and  doxvn.  i reii,  lung  done  al  iniei  val.s  to 
230  feel  at  tlie  Roii.xn  lowiisltip  pro-  e\po.,e  ili,  d('po,.<il  on  ipe  :  iii  f.o c. 
periy  of  Adanac  Gold  Mine,-^  lad  ,  '  xvlnlt'  in  oilier  plaee.^  l  om.idi'ralil-' 

folioxving  stiafi  sinking,  to  tlial  deplli,  irencliiiig  liar  lieeii  (arned  out  on 

an  official  of  tlie  eomiiaiiy  inleinied  tlie  l.i rge  at  i cage  uxxiied  1i  ilie  eom- 
Tlie  Fmaiicial  'l  imes.  Crossenl-  pan.x.  .\;  >a\  r '.-nits  from  t  lun- 

^  I _ I  c  I  *  rx  i"  X  II  ;'ing  to  Ilie  veins  rexoaleii  on  sni -nolled  samplt.-  axeraae  alioiii  $23. ne 

Officials  Refuse  to  Comment  on  [..ar^e  Scale  Development  Un-  face  and  li5' diamond  drill. ng  .will  he  ptn  ion.  At, out  mih  .-  ea.-i  of 

Rumoi'S  But  State  Finances  derw'ay  in  Search  For  carried  out,  after  wliicli  .^-inking  will  Hi,'  siilplnde  depor ii.'aml  sull  on  tlie 

Adequate  !  «  Placer  Gold  lie  resmiiod  to  the  iiropo.-ed  <di,K’cii\e  cenual  I’aineia  pio|),  irx,  i.-  (he 

_  j  at  500  ieei  tleptli.  Siniiig,  r  timin  '  xein  xxhieh  re.sem 

Toton.o  Furet...  "Tti'/'r.iLnc.Hl  -rtnir-  I  Vancouver.  B.C.-OMr  vears  ,3,111- '  -V  '-'n'-h'*'  '  n'1'iu.s  ^  M  nel,  I'l.  kl;-  i  row  xe,n 

'i'oronio.  —  Officials  of  Kiee  I.ake,  _  , .  . _  (tnd  trenching  lias  been  tloiie  on  tlie  1 1,„  ale, I  a  mile  axxax 

Gold  Mines.  Ltd.,  have  declined  to 

cithor  confiriu  or  deny  roporis  li'oiii  ,  ,  .  •  t  v 

Winnipeg  and  Montreal  to  the  clfeei  '  for  ,'i  tlislance  of  iriore  than  foui'l**  nmnlter  el  mineralized  zones  xxiili 

that  two  prominent  miniu.e  organ- i  ||,uj,j,.pj  „3j)es  contain  placer  gold. 

wUS/.''4o.?s^‘Se  !hal  rideHx,'"  'hose;"'.,.  s.one,  .M.E..  is  now  ,n  eliarge 

shares  has  lieen  acriuired  ' "cre  washed  to  a  waier  level  ol  operations  at  tlie  Adanac  (lOld 
line  and  liierally  millions  of  dol- j  property,  stieeceding  .lolin  W  ■  Me- 
lars  were  recovered  from  pxirely '  Kenzie.  xvho  rccentlj  acccpled  tlxe 
surface  xvorkings.  '  management  of  tlie  Banklietd  Gold 

I'onvinecd  tliat  .gold  can  he  recox-  !\4i>Tes.  five  miles  xvest  of  Idtile  l.etig 
ered  on  a  l;irgo  scale  from  tlie  bed  ♦"'C  Gold  Mines  in  tlie  Port  .\itliiii 
of  the  Fraser,  the  Fraser  River  ^lining  division  ol  Ontario.  Mi 


Vancouver.  B.C. — kVir  years  min- 

ig  men  liaxe  known  that  tlie  .grav- ;  p|.(jppj.jy  lo^retlu'i'  xvitii  .some  ti.ihtn 
els  and  liars  nf  tlie  Fraser  River  I  feel  of  riii'mond  drilling,  revealin'g 

'a  nmnlter  of  mineralized  zones  xxiili 
I  some  free  golil  oectirreiiees  reiiort- 


Seguin  Rouyn  Drilling 

Results  Are  Favorable 


of  750.000 

by  interests  associated  xviili  one  of 
Manitoba’s  leading  mining  organ¬ 
izations  while  reports  from  .Mont¬ 
real  indicate  that  a  liloek  of  300, nOO 
shares  were  purchased  by  one  of 
Canada’s  leading  mining  operators. 

representative  of  I  Gtdris 


t  o..  Ltd.,  has  decided  (o'^^lFue.  wlio  lias  been 


ai  Times  an  official  of ,  dredge  the  bed  of  the  river  and  to ' 

ke.  Company  slated  that  j  Hint  end  are  building  a  mighty  i  ^ 

;  xvas  adequately  finau- .  dredge  of  the  most  modern  design. '  Mine  in  the  1  asc.i  s 


Hardrock  Gold  Mine  To 

Complete  Drill  Proifram 


Toronto  Bureau  Itie  I- innncinl 

Toronto.  -  Diamond 


.\  reiioi  1  from  Siexvart  Troop. 
.Ml'k.  mini'  maiiagci'  of  Seguin 
Rouyn  Gold  Mines.  .<iHies  that  Sit 
feel  of  No.  13  tliamoml  driil  hole  core 
slioxx  s  Ilie  same  mineralization  as 
.No.  3  irencli  l.3o  feci  to  tlie  west. 
'I'liis  i.s  particularly  mieresiing  as 
^amides  taken  fnnn  tlie  original 
Irencli  as.-.axeil  i.93  ounces  in  gold 
per  Ion,  xvliicli  at  present  prices 
means  $68.2.3 

.Negoiiaiioti.s  between  officials  of 
Ihe  eomiianx  and  power  interests  in 
Monircai  w  tiose  lines  cross  the  Se- 
guin  inoperiy  are  understood  to  be 
[troceeding  salisfaetonly. 

,  ,  I’resideiii  Foster  made  a  trip  into 

drilling  '•sh'’-.|ke  proiierl.x  last  week 


ing  of  a  well  on  Southern  Turner 
Valley  property  adjacent  to  High- 
wood-Sarcee. 


drilling  will  follow  this  xvork  in  j 
order  to  determine  dimensions  and  I 
a  site  for  the  shaft.  j 

In  discussing  the  recent  new  dis¬ 
covery  made  in  the  northeastern  1 
part  of  the  property.  .1.  C.  Houston,  I 
M.E.,  consulting  engineer  of  the ' 
company  stales  that  in  the  section  ^ 
opened  up  there  is  from  five  to  six  • 
feet  of  ore  in  the  centre  of  the  vein  | 
that  is  high  grade,  while  on  cacii  j 
side  is  two  or  three  feel  that  xvill  | 
make  good  milling  ore.  if  the  out-; 
crop  can  be  proved  lo  he  of  iliej 
same  size  and  grade  for  another  i 
three  or  four  hundred  feet  laterally, 
the  property  can  bo  expecietl  to  de¬ 
veloped  into  a  mine  of  considerable 
magnitude.  Mr.  Houston  slates. 

fJAI^  I>  CO,4L  1*1101)1  CT10>. 

Victoria.  —  Biiti.-li  Coliiinbia  toni 
production  during  April  .i.xio’niud  to 
100,668  ton.s  coinpavcil  xvith  82.19,  ,on<x 
the  previous  April  Vancouxer  Lsland 
mines  produced  i2.!*23  tons  as  com¬ 
pared  with  38.623  tons  in  April  1933. 


Chromium  M.  &  S.  Corp. 

Arranges  For  Smelting 


^  .  .  ,  ,  .  ...n.,:  .  r,  .  ,  r.  ......  .  t-.  .-..c .  ......  ......  .  'hO  AliaHat 

Questioned  by 
I’he  T-'inanci 
the  Rice  loike. 
the  company 

ced,  and  that  a  statement  would  |  Tlie  first  unit  is  now  nearing  corn- 

likely  be  issued  in  the  course  of  ihe  i  plot  ion  at  the  works  of  tlie  B.F.  Ma- 

next  fexv  day.s.  He  ttlso  confirmed  ;  fine  Engineering  Works  of  this  city 

reporUs  regarding  dex  clopntenis  of!  at  a  cost  of  more,  than  $100.1100.  The 

outstanding  imporiance  on  tlie  coin- .  dredge  will  bo.  when  completed, 

pany’s  properties.  j  1 10  feet  in  length  and  42  feet  in  I  i  oronio.  -  Diainimu  tiiium.u  ■•-’"■-.(he  proiierl.x  la.-!  week  and  held 

.Meantime,  surface  exploration  i.s  ;  xvidih  with  a  power  plant  that  will|iTig  extensively  carried  on  at  'hc,,.,,j,i'p|(.m.,,  „i,|,  ,||p  n3jne  uxanager 

actively  beinr  pursued  xvith  a  crexv  '  develop  2.000  h.p.  or  an  excess  of!  property  ot  Hardroc.t  t.old  .Mutes.., ,1,^  dpveloinnent  work,  maclmi^e- 
of  men  engaged  in  opening  up  andl^  pat  will  be  required  for  its  oper- '  B"*  ■  "iJ  'r*  '♦ate.  18  holc.s  haxe  been  i  ,.y  requirements  and  staled  'on  Tits 
rock  trenching  the  main  discoveries.  ;  a, ion.  I  completed  xvilli  very  eiicoiiraain;;  return  tlial  tilings  were  progre.s.sing 

'Phis  "xx’ork  is  being  done  preparatory  j  Construction  of  the  dredge  was'  results,  litis  piogramuie  xxiil  iiiceix-. 

to  systematic,  hulk  and  chaunel  sam-  1  giartcd  only  after  a  careful  inx'estl-i  tinue  until  apjtrtiximatd.x  -Ri  diiii 

pling.  It  i.s  stated  that  diamond  |  gaHon  of  the  pax'  gravels  of  the'  Iviles  liaxo  lieen  t  omploici!.  .\  x.tl- 

P'raser  liad  been  mad(>  through  ihel'Citde  mineralized  zone.  -.I'd 

u.se  of  Keystone  drills,  and  acluallfFFt  in  length  lias  tmen  indicated, 
washing  of  measured  yards  of  gra- w  idths  varying  Irom  a  few  leci 

vel  at  various  point.s  along  tlie!'"  alioiit  3ii  feel,  xviiii  good  x. nines.  'imonto. —  chromium  Mining  an.i 

river.  i  (  ore  assays  liavc  aveiaged  ‘'I'' :  Smelting  ('orporatimi.  developing  the 

Drilling  operations  show  (hat '  I’TuxImaiel.v  *,«  to  ^  (tet  lon.wiili  i;,p_.o  cliromite  deposits  at  Oliong-i 

hcdrock  is  from  39  to  90  feet  heloxv!8oId  at  *20.67.  Results  to  dale  ju.s-  near  Collin.s,  Ont.nrio,  ha.s  made 

the  surface  and  tliat  Ihe  gravel  car- | 4''*^  sinking  of  ;<  shaft  .u  "U"'. .  arrau.gcments  for  tlie  leasing  of  an 

hut  for  efficiency  of  tiiture  'ipera- 1  lurii.ice  for  smelting  pur- 

tions,  tlie  inanagemenl  deems  it  iid-:p„ses  at  .Niagara  Falls.  Xexx"  York, 
visahle  to  eoinplete  tlie  ih*illiii,g ;  \\-|,j],,  cliromiiiin  going  into  the 

programme,  for  the  purpose  of  de-iftniicd  Slatc.s  is  subject  to  a  duty, 
termining  the  iiiosi  faxorable  itua- 1 there  is  no  duty  on  the  ore,  and  the 
tion  for  the  shaft,  'i'lie  cmnitany  ha;)  i  i  ixrporatioii  can  ship  ore  direct  to 
sufficient  fnnd.s  in  tlie  ireasiir.x  to  the  I'niied  Stales,  xvhoie  the  large 
complete  the  diamond  drilling  pro-  market  for  chromium  is.  without 
gramme,  wliich  sliould  he  conxtdei-  paymeiif  of  duty.  I'he  company  has 
ed  within  the  next  few  weeks.  i  sufficient  ore  on  hand  at  the  rail 

_  -  ihead,  and  at  the  smelter,  to  com- 

DriimmondviiiD  sixtv  new  bou-  piete  tuning  up  of  the  furnace  and 
»fs  under  cfinstrttcUon  at  Drum-  [p  assure  efficient  operation  for  the 
mondville  and  plan.s  are  niaile  fx't'i.  ,,  _  j 

nin€?ty  more.  The  pop^iiatlon  of  this!  mouths.  '\fch6D  th<^  UGW  r03d 


ries  values  rangin.g  from  19.2  Lu  70.9 
cents  witli  gold  at  the  old  valua¬ 
tion  of  $20.67.  3'hc  PYaser  River 
Golds.  I.td..  originally  had  slaked 
some  tliirty  miles  of  Ihe  I'raser 
River  from  I  nion  Bar,  three  miles 
alioxe  Hope,  lo  Chilliwack,  but  since 
finishing  their  preliminary  pros¬ 
pecting  and  carefully  checking  the 
resuits,  they  have,  staked  and  option¬ 
ed  ground  as  far  as  Quesuel,  a  dis¬ 
tance  of  .some  400  miles.  In  this 
location  they  have  many  portions 
that  will  no  all  probability  be  hy- 
draulicked.  hut  plan  on  working  the 


I....  r.i3T.  ..n  I  Quebec  renti  f  has  increased  since  last  ;  from  the  property  to.  the  railway  is 

K  varrtaL  ^  ‘ Completed  lo  allow  for  regular  ship- 

bulk  of  the  ^aidage  with  dreageB.  continueii  to  grow.  nieius 


LAKE  MARON  GOLD 
IS  IN  A  STRONG 
LIQUID  POSITION 


Thrf'f'  Province#,  Sharcholrf' 
or#  Are  Told 


Canada  as  a  Platinum  Producer 

Ottawa — With  pontlnued  prosper- 1  the  nerthwestem  parts  of  the  pro- 


THE  FINANCIAt  TWES,  MONTREAL,  JULY  6,  1934 

vRiTiEs  ISYLVANITE  GOLD  (StS 

OPERATONS  ARE 


“  ~  ^  I  CVI 1/  k  IIITP  P At  A  Muctlon  valued  at  S875.  Officials  of  i 

!^E\VS  OF  MINING  AND  OIL  SECURITIES  OYLVANITE  GOLD 

^  OPERATIONS  ARE 

LAKE  MARON  GOLD  Canada  as  a  Platinum  Producer  miur  cnDn/ADn  ^ 

IS  IN  A  STRONG  . . . FORWARDH;LS',,"oLr,.'’;'r;'.r\„."i 

I  (J  I  i1  lI  I  fl  ^  J«  U  I  Ottawa — With  continued  prosper-  the  northwesteru  parts  of  the  pro-  ^  -  ;  Ij,  expected  that  this  fi^ire  will  he 

*  */\*t*rv  rk/\/aimirkmt '  nirkei  industry  Canada  is  rdnce,  and  also  in  Yukon,  in  the  Preeident  Koon  Review#  Devel-  materially  reduced  when  production  | 

I  lllllin  I  I II  111  !  capable  of  supplyinc  the  major  part  st.  Elias  range.  Not  entirely  dis-  ODment#  at  Cotnuanv's  iis  stepped  up  to  double  the  present  j 

LIvUII/  rUjlllirn,of  tlm  world  demand  fnr  platinum  similar  are  certain  Intrusives  in  the  ai  ^^pany  #  i 

_  land  Its  allied  metals,  according  to  a  Mount  A.lbert  regl/on  of  Gaape  and  AnnuaJ  IVleetUls:  PI^p  14P  h.p  Fairbanks  Morse; 

[ntaoMta  f'nc-ev I  rcpoi  t  "Platinum  and  Allied  Metal  some  other  parts  of  south-e.nstern  i  engines  have  now  been  installed. 

,  .  1',  III  i  Deposits  In  <  anada."  Issued  by  the  Quebec.  CHARGEiS  WELL  COVEREDjone  of  which  Is  directly  connected! 

Thi"^  Provtncei^  ^hat^choin*  1  fjui-psij  pf  lOcoaomir  O^olo^y,  pp-  it  in  tktw  definitely  established.  - -  ;  to  a  peti'’rRtoT'  which  ciectrifi^es  the  ; 

or#  Are  Told  partment  of  Mines.  Otta  wa.  Cost  j  according  to  the  report,  that  world  Toronto  Bureau  The  Financial  Times,  i  entire  nulling  plant.  .A  road  from  j 

-  of  production  in  Canada  of  platinum  i  productive  capacity  of  the  metals  Is  Toronto. — The  annual  meeting  of  Tobacco  Flat.#  to  the  mine  and  TOill,  | 


ANNUAL  MF.ETING  HELD 


opment#  at  Company’s  i 

Annual  Meetms;  "riie  new  14P  h.p  Fairbanks  Morse; 

- ,  engines  have  uow  been  installed,  j 

BARGES  WELL  COVERED! one  of  which  is  directly  connected  I 

_ _ _  ;tr,  g  generator  which  electrifies  the; 

Toronto  Bureau  The  Financial  Times.  ;  entire  milling  plant.  .A  road  from  j 
Toronto. — The  annual  meeting  of  Tobacco  Flat.#  to  the  mine  and  ™ill,  | 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 3  years 
of  close  contact  wth  mining 
men. 

NORTHERN  MINER 

TOEOyiO  13  a  year 

Largest  Mining  Circuialicn  in  Canady 


and  related  metals  is  presenMv  we]]  j  considerably  in  excess  of  consum- j  syjvanite  Gold  Mines,  Ltd,,  held  ath  'l.n^o’comnleteH  i^n 

below  that  of  mo.M  producing  roun-  ir.g  cn^paePy  This  ^?»^dition  hae Uirld^^  Lake,  was  purely  routine.  In’-.’"'  w  1,  ?e  Zlzed  for  the 


Toronto  BiirM'i  Fs-  Vinsneis!  Times.  tries  '  been  accentuated  by  the  discovery 

Toronto-  M  the  annual  meeting;  International  Nickel,  according  to  and  exploitation  of  the  remarkably 
of  rbai  eboldcrs  of 'uke  Maron  Gobi  j sUtement.  ts  capable  of  con- :  rich  and  ext< 

Mmps  T,imiicd  brld  bore  i  eroni t'-.  |  Dibuting  Tno.nnn  ounce?  of  the  met- i  Transvaal.  Sc 
Frank  D  Prii  pipcirioiit  outlined  nnnully  which  coniparps  with  Prior  in  thi 

operations  of  Vhp  cornpauv  in  Maui-  i  Present  world  rate  of  consump- ,  of  the  world’; 

roha.  Onf.ario  ami  Quebee  during  tbe'''on  Pf  t-oundly  cnn.iinn  ounces.  The:  went  into  chi 

nast  tno  ^eH,-  Mr  Hell  pointed  out  li^'idbury  eomnanv  is  the  rhlef  source  inlcal  uses,  I 

that  two  epars  ago  the  enmpanv  '‘•f  '’it*  tnpialf.  in  the  Empire,  and  futes  during  i 

was  without  fund?  and  wKhout  fi-PPi  P'aces  'Jan- ;  ce.ssful  that  i 

prospect  of  getting  them  aud  it  J  adane.xt  to  Russia  among  the  w -?rM  |  meUl  were 
onl?'  asset  w.ac  the  group  of  claimsi  1 1  be  demand 

m  Dasserat  T  own?hip.  Quehep  Tor  i  almost  s  certainty  that  ad-Merv,  however 

onto  .nterests  the,,  piitered  the  pip.  i  ditlonal  discoveries  of  platlniferou? ;  mously  since 
ture  and  undertook  to  finance  .he I  P^ckel-copper  sulphides  of  the  Sud-iwar,  and  for 
comnanr.  As  «  result  of  thi,-.  the'^ury  t>-pe  will  be  made  in  fanada.'has  been  by 
companv  was  restore.)  active  .?p- j *'’p  The  resources  sumer, 

ergt.on  and  at  the  present  rime !  P'  vSiidburv  district  are  by  no  Platinum  ir 
owned  tn  addition  to  the  yuebep !  "^^ans  fully  explored,  and  In  roemnt  price  of  $110 


output,  from  its  m.ines  places  'Jan-  '  ce.?sful  that  the  reniilrements  for 
ada  next  to  Rtissia  among  the  v\  orM  |  metal  were  drastically  reduced 
producers.  |  The  demand  for  platinum  in  .jewel 

It  Is  almost  s  certainty  that  ad-  '■  lerv,  however,  ba?  increased  rnor- 


ditlonal  discoveries  of  piatlniferotK? ;  mously  since  tho  beginning  of  the  tvl*lch  the  property  hs  being  operat- 
I  nickel-ropprr  sulphides  of  the  Slid- 'war,  and  for  many  year.#  this  trade  ,  Conditions  in  the  upper  levels 

!  bury  type  will  be  made  in  Canada.  Tias  been  by  far  the  largest  cctn  continue  good.  part.lcular1y  in  the  r,nHr.cini  nmc.  _  _  -t,  — , _ 

I  states  the  report  The  resources  j  sumer.  eastern  section.  The  crosscut  run  on  i  pinne  nro  hoin?  pr»m-  yardage  operation  arcM'^‘  niineralized  schist  before  cut- 

I  of  the  Siidburv  district  are  bv  no  Platinum  in  lUpT  eommanded  a  fc  level  from  th»=  No  "  .  Minim-  and  ’Jnde.r  consideration.  ting  the.  quartz  vein  Tunnelling 

:  means  fully  explored,  and  In  rwmnt  |  price  of  $110  an  ounce  but  by  Co  the  north  vein  has  opened  plated  h.v  thromium  Minmg  ana  - - - - - !  oneraUons  are  being  rushed  with 

years  little  attempt  h.as  been  niadpj.Mav,  .ibSL  the  price  had  receded  io  ’  considerable  quantity  of  orr  c-nie..1ng  ,  ohnntra  l^ke  OKtaina  possible  speed,  as  the  north  face 

'o  develop  new  properUes  The  .s::;.  a  recent  number  of  Me'al  running  slighfiy  better  than  mine  ,b rom I te  deposits  ST  Uabnclle  Ubtains  Uood  'of  the  tunnel  i.s  still  in  well  mine- 

known  reserves  of  platinum  metalr  .and  Mineral  .Markets.  New  Turk.  to  v'm'uh  and  Diamond  Drill  ReSultS  ralized  schist. 

in  the  area  are  enormous.  In  On  gives  the  official  price  of  leading  _  diamond  dHlI  holes  rm  has  let  '‘/^"Cr^v  to  "™'Ch  and  _____  ;  ''Vith  iwo  crews  driving  the  tnn- 

tario.  Manitoba,  Saskatchewan,  and  Iniercsts  at  .$.36.  witJi  cash  tran.-ac-  SOb  ft.  level  have  Indicated  new  Travers  of  ®^ubury  for  the^  drilling  Financial  Times  hour  shifts,  operations 

on  tlm  -oast  of  Hudeon  Pav.  di.s-  tions  between  dealers  and  sellers  PosstblllfJes  in  the  ncinltv  of  of  a  se.les  of  ^0  holes  o  rtend  ^  k  ■  i,  t  ;  are  progrensing  at  the  rate  of  about' 

roverier  of  tj,e  Sudbury  tvpo  have  several  dollars  less.  The  offl'-ial  u"  'b'?  "j.®,''®"'  ,  vahnelle  Mines,  L.d,. 

been  mado,  fn  addition  there  are  price  of  refined  platinum  in  Ixmd'jn  Ct.  level  we  have  every  reason  and  ^hln  ''rilling  ^i)  star  mme-  holding  some  lin  acres  located  on  |  maintained.  It  Is  expected  that  tho 

distiH'-t  pnsslbtlitiep  at  further  di.'--  Is  g-vcD  ai  £7  15s.  an  ounce  Cri  believe  that  the  w.,.rk  contem-  diately.  as  .he  nrst  eiep  .  the  north  shore  erf  Rice  Lake,  ad- 1  other  surface  vetna,  which  were 

roverte.=  in  British  Columbia  of  thn  The  mport  pre.se.nts  a  compre-  P'^'ed  on  the  south  vein  will  show  ' si ve  program  of  additional  d  vej-  jo,Djjjg  ,he  ggp  Antonio  on  Uie;  traced  for  a  length  of  1.000  feet. 
Ural  tvpe  of  deix.sn  that  ha."'  plac- 1  hcnstvc  nlcture  of  the  Canadian  .sjt-  results  rimllar  to  the  level?  above  |  opment.  A  sna.  '  .P'^?  -.k  w-est.  Is  continuing  shaft  sinking;  with  assays  as  high  as  $S5  per  ton. 

ed  Russia  In  the  lead  .as  a  nrodiicei  :  uatjoo  in  respect  to  platinum  and  "Bi'cellent  progress  ba.?  bepo  j  has  be^  eunk  o  a  p  J  and  diamond  drilling  with  favorable  |  will  be,  completely  crosscut  before 

rartlcularly  is  tins  so  in  the  south-:  it.s  allied  metals,  and  a  genera!  ro-  rnade  on  the  construction  ofjfeet.  The^  corporation  are  r  ...  a  According  to  a  report  on  j  the  middle  of  .Tuly  The  vein  will  he 

arn  and  north  ■■“ntral.  -and  posslbh- '  v  lew  of  the  world  situation  addition  to  the  mill  and  the  In  ,  large  body  o.  ore  proven.  .  ■  operations,  George  H,  Sallon,  mine  drifted  on  for  a  short  distance  to 

- - - - - -  -  crease  in  the  mill  will,  wp  expect.  I  suit  of  Pse^ous  development  work,  njaa^ggr.  states  that  the  shaft  ha.?;  the  east  and  west,  and  bulk  sam- 

I  irAl/TTTr  I  AMP  'AIIPnP/T  MfUrnif  operation  in  Augvjst  a?  and  prcslden  A  K  ^suuia.ps  down  to  a  depth  of  ap- i  pled  for  values  in  the  .5  ton  Nutt 

LArAlhil  I  hi  LtfINlI  ’  llllhllhl.  MlnlrKAIi  l  planned.  This  should  result  In  in-  that  hy  August  iff  the  corporation  proximately  150  feel,  with  the  pres-  ball  mlil,  with  w'hich  the  property 

LiAi  n  1  Ij  I  I  Lx  4^1/nU  VULiULiV  lUIl^LillAlx  :  creased  efficiency  of  operations,  will  have  proven  350.00'i  tons  ent  objective  of  340  feet  expected  to  |  is  equipped  ‘ 

!  AT  DDnrDrCCrC  AIITITIIT  lUrUrD  '^’®"'  grati/led  to  Icam  that]  ore  |t,p  reached  before  the  end  of  Aug-|  Upon  completion  of  the  tuBsel- 

LAL  rKUllKtjuhu  (ililrlll  rlHlHhiK  earning?  for  the  cur- j  Bringing  Into  production  of  these  Double  stations  will  he  estab- I  Img  operations,  a  shaft  will  be  sunk 

-iHV  1  llVU-lLjyULiU  VUil  lllUllLilL  rent  quarter  arc  coniderahlv  in  chromite  deposits  w,11  establish  a  j  ,g  i  3pp 

-  «  .  .  ■; — .. - „  i  excess  of  Lhe  dividend  require-  new  industry  In  the  Dominion,  Hi- 1  establhshed  at  100  foot  intervals  It 

Complete  Durvey  Now  Beinn  Productioti  in  May  Up  in  Frac-j  ments  l  would  refer  the  sharehol-  lure  plans  caH  for  the  construction  The  mining  plant  is  said  j  i.s  expected  that  shaft  sinking  will 


Klrkl^d  Lake,  was  purely  routine,  j ;j3,.  This  will  he  utilized  for  the  dredgeahle  auriferous  ground,  lo-  Development  Beino  RuihmA 
the  old  officers  and  directors,  who '  transnortatlon  of  equipment  and  along  the  Aknlkolcx  river  and  » .  r'  i  j  i  -»  ^^*--*** 

were  all  present,  were  reelected  supplic.s  and  concentrates,  and  wil.  ^  dredge  is  now  in  operation  At  MOlden  QueoCC  Property 

President  Koon’s  addresfi  ta  share-  It  is  estimated.  oiK  costs  by  at  least  property.  Tt,  is  expected  _ _ 

holders  was  a.s  follows;  $J  per  ton  Fro  ^'0°*  (hat  two  carloads  of  concentrates  .  atronc  niiartz  vpin  Ua-  i«p« 

"Let  me  say.  in  ihe.  firsi  place,  |  scrvativelv  estiTuafed  at  4oM_  b  tons  shipped  to  the  Trail  smelter  ,  ,  ^  ^ 

that  t  am  very  happ.v  in  pec  all  ihc; down  ,0  iho  2.’':?,  everv  week.  Estimated  rcseiwes  gre  U®''®®®'®'^  f*-  'evel  In  the 

directors  in  attendance.  A  thorough  both  lonJi  nlv  Placed  at  more  than  300.000,000  cu-  tunnelling  operations  by  Golden 

examination  of  your  property  op  P5,,nja,^ \,.„rvo^of  ’ yards,  assaying  over  30c.  in  gold  Quebec  Mines,  Ltd,,  on  its  5fi0acre 

the  ,?urface  and  underground  has  estimated  re...rvo  or 

been  made,  and  your  directors  are  JLirc.-i®® _ ^  I  ine  „nher  wav,  ip  expected  to  Bou.quet  town- 

very  pleased  with  the  conditions  “T"' ”  .  '  j  add  substantially  to  these  figures, '  ^ortot^estern  Quebec,  accord- 

and  with  the  efficient  manner  'n  ]  ^hfomium  Mming  and  lit  i?  expected  that  a  profit  of  $15’ *0?  I®  wire  received  from  Rouvn 

which  the  property  i.s  being  operat-j  "  Plan#' Per  ton  of  concentrate.?  will  beiltT  -T  Cavanagh,  president.  The 

.  me  ^ _ <  -  j  made  h.v  tJie.  company  and  plans  for  |  "  'f®  further  states  that  the  cross- 

.r  .  71,1.  Fin(,i.ct«l  Time.  installation  of  additional  equipment  i '"’Jt  passed  through  17  feet  of  heav- 

To.?n*o_  Bureau  n,eHnanclal  Hmea.  . _ _ ,1'  toinpralizAd  Echiut 


Toronto, —  Plans  are  being  com- 


tuiiA  1st  I'j";}  worth  $104  pon  Russia  in  the  lead  .as  a  nrodllroi  ,  uauou  'o  rcspeci  to  piaiinuni  vuu 

currvnV  narkeV  price?  Rartlcularly  is  tins  so  in  the  south-  it.?  allied  rae.tals.  and  a  genera!  ro- 

rhe?-‘in'  Citmrnl.?  in-l'jde.  amona  ’’’J”'’  '-“rPr^l.  and  possIbD- '  v  lew  of  the  world  situation  _ 

i!^irE£'S”:Si;'LAFAYETfE“'LONr  'QUEBEriWINERAL  ” 

LAC  PROGRESSES  OUTPUT  HIGHER 

havTv  very  good  '■.haiicr,?  of  'leveiop-  ..  .  _  _ _ 

ing  into  a  mine  >  Com.pleip  Survey  Now  BeinB  Productior!  in  May  Up  •«  Prac* 

Oceration:-  at  tb®  present  time:  ,,  •  1  .  U  /•  ",  .*  n  .n  ‘rx  .. 

were  in  progiess  on  Uw  group  "f  <^R»®d  Oul  by  Compaiiv  ;  fic^IIy  AH  Depart- 

claims  adjoining  Longlar  Lagoon  Enprince-J'  |  mentj# 

and  also  a'  Fcr-d  1-ake.  'lanltoba  .  1  -  i  - - 

Moreover,  !'  «a?  'he  intention  of  Toronto  Bureau  Ih-  Financia!  Quebe?: — According  to  the  hulle- 

the  board  'r.  v'su'uo  oppr.aMoiir.  at  Toronto, — J.  Henry  ColHn?,  rice-  tm  issued  b'  the  Quebec  Bureau  of 
the  original  Ouebpc  property  of  Lb? :  president  of  Lafayette  T,ong  f -sc  j  Mines,  the  mineral  production  of 
rompanv  in  '.b?  nea.r  fnluro,  a?  i' ;  Gold  Mine?,  Ltd.  has  returned  fronVthp  protonee  for  fh?  month  of  .May, 
v»  a.?  bel'cvod  ih.it  tho  ponp-hthties !  th?  property  and  reports  excellent ;  i?34,  shows  an  increase  for  neaiTv 
of  this  propertv  bad  bi  no  aiean?  |  progi'ess  m  surface  exploration  A  all  subst-snee.?  -ippcaring  in  Uie 
been  fully  evpiored  .Managornoni  of]phear  zone  has  been  traced  for 

ih?  mining  oneraii.r.n-.  of  ih?  com- :  length  of  1,600  ft  and  is  approxim  i  The  production  of  asbestos,  lime 
pan.v  was  in  Ihc  bands  of  I'ro  Plata  ;  alely  koo  ft  wide  Th?  zon?  ha-  .and  cpmenf  exceed.?  by  far  that  of 

Min!n.g  I'omnany  f^im  ted.  an  orcan-.an  ea.?t-wept  ptnk?,  in  «hieh  pome  (j,,,  correiiponding  month  of  la.st 

ization  of  mining  engipeerr.  and  13  vein?,  all  well  mineralizcl.  bav?  year  .A?  reca'‘dP  clay  products, 
eeolos'-.t:  capahlc  of  rendering  the;  been  lnr.ate<J,  varying  m  widiji;  ihc  increase  i.T  of  less  Iroportoncr 
romnanv  first  <!a.?.-  ppiMee  in  th)p;froin  t  inche.s  to  orer  4  ff  I'ho  cold  production  i.?  .slightly 

capacity  \,r  i  oUipp  reportp  that  over  J.-  bi-lier  but  the  figure?  concerning 


uatjon  in  reppect  to  platinum  and 
it.s  allied  nsetals.  and  a  genera!  re- 


=  rn  and  north  cenirai.  -and  possIbD-Mlew  of  the  world  situation 


LAC  PROGRESSES  OUTPUT  HIGHER 


Ojrvie.d  Oul  by  Company 

Ensinetp-j 


fically  All  Depart 

rn^nijR 


izition  nt  rninmc  pd< 

r;»pqh)o  nf  r^TldFrinc  ihi 

romrapA-  in  thj 

capanty 

Th^  r^P'^Tt  ;^Tui  j^rcoijnTr? 
adopTea  imanttr'^naiv  nud  lYrd  Hi 
Iiotr  of  RayficlJ  nno  nf  ihr  »)ri;:!na 
?har«;rio]rior.f;  in  fho  rnmpa.ny,  ov 
Tho  that  trif'  affairj 


D^paH-  '  annunl.  rpport  for  fur-  aud  mptallatloD  at  thf*  proper^'  be  operatine  iu  a  patiafaGforily  be  started  early  In  August, 

I  ther  parUcuiar?  nf  operations  do'wn  a  and  concentrator  capaDle  -M  manner,  and  is  quite  capabl«  of _ 

!to  the  end  of  the  par-t  fiscal  year  handling  7,5  tons  ff  '”‘® "T  ®  handling  this  summers  program  of  .  ^ 

;  ended  March  31.'  cost  of  approximatelv  $40,fKV'  ;  work  '  CASTLE -TBETlLEirET  3EEET. 

I ...  .  #a*  iv  ^  i  Camp  building?  to  accommodate  Toronto,  —Business  presented  to 

nrodiicrion  of!  Gold  Min€#  To  -Step  DeMer#  R^orta  On  g  crew  of  is  to  2-0  men  have  been  shareholders  at  the  annual  meet- 

month  of  .xtav  i  Dp  Prodiictjon  ;il  Earlv  Dal«  Akolkolex  Rjver  Project  completed,  while  the  new  govern-  Ing  of  Castle-Trethewny  Mines,  Ltd.. 

ase  for  nearivi  -  -  - -  i  menf  motor  road  crossing  the  Ga-  held  on  Wednesday,  was  of  a  rou- 

iring  in  ihc'  ^’ancouver.  —  Vidette  Gold  Mines  Toronto.— In  a  despatch  from  theibrleile  pioperly  will  be  In  shape  for  tine  nature,  the  old  board  of  direc- 
iLid.  operaDng  in  the  vicinity  of  Sa-  manager  of  DeMers  Placer  Limited  I  team  hauling  shortly,  and  is  being  tors  being  returned  for  the  ensuing 

asbestos  llroel'ona.  B.C .  is'milltng  at  the  rate" of  fperaling  on  the  Akolkolex  River  rushed  to  completion.  Tliie  road  year 

(-3^  ,'^3,  of  '"S  Iohb  per  day  and  wU!  step  up  British  Columbia,  it  is  ptated  will  greatly  facilitate  the  handling  ,T.  F  Blckell.  president,  stated 

oiith  of  la't' pr®''’'rllr’r'  1®  approximately  70  ton.#  ■  lbs,t  about  ?5  yards  of  grave)  ip  of  freight  Into  the  property  that  the  property  has  been  In- 

-lav  produris  her  day  within  the  next  few  months,  required  tn  m.ake  one.  ton  of  con-  Diamond  drilling  is  continuing,  a;  active  since  it  was  shut  down  in 
ss  Iroportont  r  ! "  reported  on  good  authority,  eentrates.  Concentrates  are  averag-  total  of  1.676  feet  haxung  been  done!  April,  1931.  although  if  silver  be- 
On  the  present  rate  of  production  ing  about  120  to  $30  per  ton  or  in  in  four  holes,  and  patlefactory  re-!  came  stabilized  at  a  higher  price 


■ill  pubst.snce.s  .appearing  in  Ihci  '"ancouver.  —  Vidette  Gold  Mines 

l!;tt.  Lid.,  operaDng  in  the  vicinity  of  Sa- 

T.he  production  of  asbestos,  lime  '"ona.  B.C.  is  milling  at  the  rate  of 
•Slid  cement  exceed.?  bv  far  that  of  ton?  per  day  and  wU!  step  up 
till-  corrPiiponding  month  of  la.st :  prf"'’'f'llon  I®  approximately  70  ton.# 
,\ear  .A?  regaedP  clay  products. :  h®®  within  the  next  few  months, 
tho  increase  i.T  of  less  IroportontT  ; "  reported  on  good  autnority, 
i-bo  cold  production  I.s  .slightivl  'h®  present  rate  of  production 

bi-lier  but  the  figiire?  conccniing  t®"?  ®''  oonoenfrateG  per  day  aie 


oon  ft  of  lineal  stripping  has  been|p'l'ec  are  lower  1 


conipleted  and  a  crew  of  men  are 


bulletin  Indt 


figure?  con'ccniin"  tons  of  conoenfrateG  per  day  ate  other  words,  recovery  1?  averaging  suits  have  been  obtained  both  from ;  the  property  might  be  reopened, Mr 
ban  for  Mav  19'"’^  being  obtained  with  a  total  content  j  about  .$1  per  yard  Company  holds  ore  inter.sertion?  and  geologr  stand- !  Blckell  stated  that  he  is  looking 
dtratfs  verv  saRs"-  ®  daily  pro-  property  comprising  f|vo  miles  of  point  (forward  to  this  day. 


now  engaged  in  roc.k  trenching  with  factory  conditions  in  the.  mining  in  : 
h.ind  steel  A  pprfable  compresr-or  dur-tr.' .  as  there  is,  for  the,  month  1 


pre.T^sed  the  opin'on  that  the  affairpjig  being  rhlppgd  into  the  property  1  of  .May.  an  increase  of  production 
of  the  compan.v  had  iTepp  niost  effi-  1  jn  order  to  speed  up  this  work.,  o\er  the  month  of  April  In  all  sub- 
c’.ently  .and  succc.ssfiillv  handled  injw-hic.h  is  being  caried  out  under  the  |  siances.  Thi,?  inerea.pe  i?  nartiru- 
the  past  tw-n  ycar.c  and  '  ongr.stit ja  1  -  I  d ircction  of  E.  Kilbourn  nf  Sudbiiry, ;  larly  marked  for  lime  and  cem.cnt 
ed  the  hoard  upon  their  efforts.  ;  ^,tJi  the  Treadwell'Vukon  rhis  is  n  sign  of  revival  in  engin- 

The  board  of  directors  elected  for ;  organization.  eering  works.  '  ! 

!?®  r'’’'  7  •'  Uarroll  Finnan.  M.E .  consult-  T'’®  productnon  for  the  I 

engineer  of  the  compan.v.  I.s  month  of  Alar  at  the  average  mar- 
bm,  vice-preside.nt;  r.  .Marj^r- 1  „  J„rv.  Jket  price  of  $34  93  an  ounce,  is  vnl- 


_ T  SI  IT _  I  I  A  ,A  I  now  on  the  property,  whore  a  com-,  ... 

^  '  f  .  A.  pipfc  survev  will  be  carried  out  by  Il,134,.5i9 


Fadven. 

Of  the  authorized  capita’  of  2. 
fiOO.OOo  Phare,?,  approximatelv  2.- 
.390,000  were  report/id  to  be  ouf 
standing 

Following  the  annual  meeting  a 
epecial  genera!  meeting  of  pbarc- 
holders  wa?  held  whereat  two  by¬ 
laws  were  unanimousiv  approved 
and  ratified  One  of  these  reduced 


,  E.  Sewell,  o  L.S.,  who  is  leaving  for  Comparative  figure?  follow; 

J  properly  phortly  t  amps  are  being  Mai;.lD34. 

enlarged  and  additional  equipmeni  Aebratr*:  ni 

bos  been  ordered  A  geological  siir-  •  ,  l-Ll 

very  will  also  he  made  and  all  etc  ) 

,  '  vrin?  opened  up  will  bo  aystrmatl-  tonn^  5 

rally  channf'I  sampled.  This  work  MetaU; 

IV-  ,,,  .  ,  ,,  ,  ,  Cjnid.  puners  .  17,1 

•  will  be  followed  by  a  programme  j sjivn.  ouncrA  ti.o 
J  of  diamond  drilling.  Mr.  Cutlinsi  Building  Mulertalii 
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Buildirtg  M^lertalu  I 

BV  products  .  4h4.Rlj  | 

me.  tons  . 

ment.  borrcN  ,  lif)9,790  Ai  i-ii  ! 


ana  ra.Tinea  i  me  oi  tBepe  reduced ,  f-  v,  samples  vlelded  cold ! '''‘''v  tPP.fi?  45 

the  number  of  .lireciors  from  seven  '  V  'r'ao  i^^ampie^  .vieiiieii 

to  five  and  thp  other  gave  the  di-  I  ^  1’“''  ,  Omml.  horr-G  199,790  M9  tar  a 

rector?  tho  aiitboritv,  if  thev  deem  '  ~~ — — - - 

:  AMAL.  MILLS&  MINES  GABRIELLE  MINES 
i  IN  ICHIPICOTEN  i  RESULTS  ARE  GOl 

Over  t.fipneoo  shares  were  repre 
sented  in  person  or  by  proxy  at-h?! 
meetine,  ; 


INSURANCE  companleF — wc  af?:  informed  —  \a.AIcE  in 

"recent  year?  found  '‘'mas.s  fiialesmanshlp  so  productive,  are 
now  turning  their  energies  to  “cl-3.s5  s-alesmanship. 


FIRST  GOLD  BRICK  . . . 

irnD  CT  AKFTIJAMU  lornnto  -  .Vma.lgamaied  Mill?  and  Toronto.  -  Gahricllc  Mmes  Ltd 
flllli  01  AIllnUIlY  foimed  to  un  . holding  some  lin  acres  located  on  ‘ 

^  -sx.jii  dertake  dpvclopment  of  m.inmg  pro  j  the  north  shore  of  Rjrr  Lake,  .ad- i 

-  perties  with  the  Kenncdv-N'iitt  ball  i  joining  the  g.m  An'onio  on  the  vest  ; 

MO!  Op  eratirifr  SO  Tturs  Dailv  mill,  has  'aken  over  management ; in  the  Rice  f/ake  area,  i,?  contin'iing  i 

Whirli  Will  hr  Ivaiserl  and  development  rf  a  group  oflsbaft  .einking  and  diamond  drilling; 

lo  175  To  ?  '  elaims  owned  by  ihe  ('riiclpb  Mining  ;wuth  favor.able  results.  .According' 

’  ^  and  Dcvclopnienf  <  ii.  T,td,  onejio  a  report  on  operations.  George  H.  ! 

-  .  n  T.  r  claim  poutbeapt  of  the  Parkbill  pro  Sallon.  mine  manager,  '■ute.s  that; 

Terortc  B-ir'su  Thu  I  nunci.,!  T,rr,,,  ,  ,  ,  ,  ,  a'  .  .u.  i.  r.  i  i.  . .  .  .  <a  .  lh-  . 

Toronto  On  their  -ciuin  i n  u  Michipicoien.  .lack  Null,  the  shaft  has  been  put  down  to  a 

an  Inspertion  of  '-^i  \ii'ih,.|ii  i  oM  The  deal  in-jdppih  of  approximately  Lift  feet,* 

Mine.?  operaiioti?  in  ihe  '•i  m  "Von  ' "b'ion  on  praeiiealD  all  |  with  the  prc.sent  ob.iertive  of  340  feet  | 

Lake  area.  Wosterii  On1ai-io  ’  the '  eapital  ptork  of  Guelph  'lining. .  evpeeird  to  be  reached  before  the] 

nVe-iHcnt  offi,  ,1-  unu  f  million  .share  company  with  400,-  end  of  August.  Double  .station.?  will  ( 
nanciarintcrV?..?  m  . he  '  V  caniza.  *  *^/ued  to  tendor?  w„h  !  be^  established  at  20b  and  325  feci.  | 

tion  adrt'-e  nf  much  en.hnsiasin  P'pvious  develoimi.eni.  Shares,  where  lateral  work  wiH  be  agpes- ; 

the  -n-Vioio  im  ri..ri  a  I- 1  n '.-,,,11,.  .’  -  '  ^  rc,  to  hr  taken  dov  n  by  A  ina  1  ga- 1  lively  carrie,d  out.  Fbc  mining' 

quite  un  to  expeci'aiion-'  The  ‘  r  m' ^  money  i,'.|pianl  is  .said  to  be  operating  in  a' 

ciaU  hroulhi  ir;J^  1^  '^',i  expended  pati.sfartory  manner  and,  is  nuile  ; 

h-irk  from  tho  igt  Xnit  '  n-  '  Since  announeement  of  incorpor-  capable  of  handliug  thi.?  summer's  I 

V'^Xtjnn  m^Nnn?n~^  1  ation  of  Amalganmted  Mill,?  and]  program  of  work. 

A*  nrrrcnf  tho  mill  t  u  j  '  madp  a  woeks  asoi  <  anin  btiildinfifs  to  accommodate  aj 

un  fhrnuH.  r  ’  .'I  "r  "a  i 'P^ny  eompanie?  and  syndieatep  injrrpw  of  IS  to  20  me,,  have  been! 

dailv  and  i  i-or'  -"m  V'J*  n- ."^L-  j®  anada.  Unifed  .“States  and  .Mexico  i w-h)!e  ihe  neiv  goymm-j 
will  grnr’iiniiv  '  ^  Ti  i  ®  forwarded  eniiuirie?  regarding ;  p'®®*  motor  road  eropting  the  Gab  i 

iV  ’  ,  *  !  '"’s  mills,  .Mr,  Mitt  report?.  One  ifMhrt'm!'®  property  will  be  ,n  shape  for  ] 

tons' of  or'  daVir'‘mN,n''''ih  Nf'"!*®"  ^’®®"  *®  '^'®  P'®  i ehortlv  .,nd  IP  being: 

to_.s  cT  r.  .all  ,  placing  thu-  Stijr  ,  Holdings  Svndtcafe  fo,-  imine- i ’■"'"■h®'’  b®  completion.  Thir.  road' 

rof^latprtT.nraVTn'°‘'Ti''  ’“a""'!  instHlla,tion  nn  the,,-  propert'  Pre3*iy  rmiliinte  the  handling! 

I.st  of  latert  (  ntario  gold  prodiic- |  yv3K,af,j,pj  take  area  and  freight  into  the  property  ; 

IVe  ''f  f'-'®  P'her  mi'ping  entcrprir-e? |  Diamond  drilling  is  continumg,  s' 


Take#  Cher  Developmeiil  Of  .^uikin?  and  Dianiotid! 

'  Gueiph  Mirfins  Cn,  GFt.*tip  Drillins  Bein^  Continued.  ! 

Ncrtr  Parlthill  j  Repovl  -State*  j 


if  lime?  have  changed  Condition?  have  altered.  Buying 
and  investment  power  have  shifted.  The  appeal  is  wisely 
being  diverted  from  the  many  to  the  few.  It  15  simply  a 
case  of  intelligent  sale5manship---good  business,  the  insur¬ 
ance  companies  have  studied  how  to  sell  economicallyA 


Whuli  Will  hr  '""'I  deyciripmrni  rf 

lo  175  Ton#  elaims^owncd  by  the  i 

J^nrj  Pcvriopni^nt  < 

-  *  n  *t  ~  ,  .r  I'lHim  FioiitbcaFt  of  Thf 

Tcror.t*?  B*irf*%u  Tn»*  f  tni^nciBl  y,rr,^f  „  .  #r-  t  • 

Toronto  On  tbmr  r-ium  trr„ri  Virhiricoie, 

an  InPrert.on  of  .^i.  Au.1h.,ii  ..niq 
Mine.?  orcratioup  m  ihe  >1  u. -eon  ' 

Lake  area.  Wevsten,  Oniano.  ■,1,"'’'*®  ®HP"d'  P'''®k  of  (; 
comcany  president,  offu  ,il,.  and  f,  1  ^ 
nancial  interest.?  m  the  r„  cani^a- ' 

tion  adrt'-e  nf  much  en.h„sia;m  fori^®*'  Pr®vioup  dpvelojm 
the  whole  undertaking.  JesuKs  arch''®.  aVVi  “  1  vr"  " 

quite  up  to  expectation-  Tim  f  ffi  !  ''"'I  '1'®® 

ciale  brought  back  ihe  fir.u  gold'®'!!®®'®* 
brick  from  ihe  .si,  Anihonv  mili.l  ^'"c®  ''""'"i'i®®r"®n 
and  prodiictjni,  ir,  Pteppmg  ip.  :  ®  .'"®  .Amalgam.itei 
At  nre?ent  .he  mill  ba  ;  touched !  "  ""  "*?*’®  ^ 

up  througb  60  for,?  of  mill  fopd  ' 

dailv  and  over  ivuning  week? '  [  •^'‘'^® 


geon  Lalce  are.?  proroiDently  in  ib.e 
list  of  la,tesr  ( 'ntario  gold  produc¬ 
ing  camps  Pe.voral  other  opci  af  jr.n.y 


4  The  policy  oi  the  insurance  companies  is  the  policy  being 
.generally  followed  where  'sales  involve  substantial  sums  of 
money.  (Veu  can  t  expect  to  sell  Rolls-Royces  to  the  crowds 
surging  through  the  five-and-ten  emporium.?). 

If  And  to  our  advertisers---and  those  who  should  be  our 
acivertiser5--'lel;  us  say,  by  that  same,  token,  you  must  select 
yout*  reading  audience  if  you  expect  to  contact  those  who 
are  m  a  position  to  buy  life  insurance,  or  stocks,  or  bonds, 
OI"  automobiles,  or  equipmenf,  or  anything  else  where  real 
purchasing  power  is  involved  or  substantial  resources  are  a 
factor. 


being 


Diamond  'drilling  i?  continuing,  s 


are  making  headway  ,n  end  around'.'"'’'"^  .‘''®  total  of  1  676  feet  havnE  hnen  don? 

the  immcriiafp  .-.f.a  L-hiM.  a,  ...  i  m  various  1  anadian  camp?  are  plan  I ®'  ®®®“ 


■  the  next  few  month?,  he  Plate?.  "®®"  o.-uameu  nocn  irom  ore 

V  Several  other  propertie?  ar?  pp  i ^i®raectionp  and  geology  Ptandpoint 
mg  mveptigateri  bv  Amalgam.ated  ®  'h?  '^s*  four  holes 

I  Mills  &  Mine?  in  .Manitoba  and  On- i  f®  ®7'  no  T  t  r  «'*' 

!tAnn.  including  one  elope  to  the  f"®'^  "®J"®  feet  from  ^e  8an 

iWendigo  Gold  in  the  l^ke  of  ,he !  ^n*,®"'® ,  e®'”; 

_ _  :  era  1  well  -  mmcraliz.e.o  pections  and 

woods  djstricl,  he  report?  ,  ,  , 

I  _  _  ; narrow  qnartz  vein?  carrying  low 

rf.Ai  r-ntinivv  to  piedium  valuep.  A  large  !en?  o! 


the  immediate  area  which  .Rt.  ''u-!p,n£.  L  )nsta1  these  mill?  during!'"  f®"''  h®l®r  .'^atlpfaetory  result?: 
thony  control?.  An  imp'irtaiii  1'®"' !  ,he\ext  few  months  he  Ftate?  h®®"  obtained  both  from  ore; 

has  been  the  power  pj.jrii  i-ndi  '  other  nmnertie?  ar?  hp  'nter.sectlons  and  geology  standpoint 

transmjSRiori  lines  built  ty,  the  ■  nrn- '  ^  ^  ^  bv  Amalgamated  summary  of  the  last  four  holes 

pany,  the  plant  cap-able  of  uer  slop- i  anH  rio  ifollowti:  Hole.  N'n.  4,  which  was 

ingl,"0f»  h  p.  as  required  'the  ®ler.  i  '  .'nrindm-  ntio  nioco  to  the  pome  200  feet  from  the  8an 

trie  svptem  is  running  O'lite  f='uo"tii-  L_  C,  ,  ,  take  nf  ihr  '^"'®"'®  boundary,  in  ter. sec  ted  .sev- 

!  wZ  f  HiluH  1  he  mm  1  wcll  -  mincralizcrt  sections  and 

The  value  of  the  fir?'  goM  lirick  j  _ *  _  **  _ _  jnairow  qnartz  veins  carrying  low 

brought  out  is  not  es'imaied.  ro4i.  compaty  kttf'.MJ.?.  *"  "'®f'iutn  values.  A  large  !en?  o! 

hut  it  would  welg'h  about  11  ib.s  g,r  f®'tIi^P3r  rrorphyry,  at  least  100  tee* 

Much  of  the  ore  fn  produce  thi?  rieaiiing  plan*  et  k  rostCif  jsy.nan  gi  ;  wide  in  it.?  widest  eeeiion,  was  also 
came  from  the  dump,  and  it  i?  vsti-  'nine  et  Cadomm.  the  CBdeiminjeiit  Drill  hole  No.  5.  drilled  799 
mated  the  important  tonnage  nt  V,?® '  ViaVkV'T  f'rV  ®i'iV®^IrrVTuci'p  Tu'e  ! '^®®'  '^®®*  X®  ^  showed  that  the 
tailings  can  be  readily  handled  ar  pinni  v  jii  i.V  in  epeVa  f'l'nn  hy  ugust  j  porphyry  had  practically  rut  out  in 

about  .59c  per  ton.  A?  mill  too  t?'  f'"  '  f'lrk  the  president  of  the!  this  direction.  Hole  No,  fi,  299  feet 

nage  advance?  the  mill  f?cd  will  Vo'®it,W^ 'rn*' i"  *^iV  hie'rV®i'®f  "  "I  X®-  9'  interserted  two  vein? 

come  both  from  the  dump  .•’od  from  h,  .promirrV  VVkinV 'pV«n island  cfh»r  ^nd  mineralized  quartz  section? 
underground  vein  development.  "?“?  The  plant  i?  being  huiu  for  the  V’aiiii#?  of  $64  09  across  2.4  feet  and 

which  is  now  well  ahead.  The  next  uf  '^"PP'7ing  a  lew  content  across  .5  feet  were  scrnied 

few  months.  It  is  stated,  will  p  low  ?rnelt'prs  and  Vlmnar*ronpumVr,V*''''''*  !  ^®'®  ^®  *•  l'®"'®  f®®^  "‘"s' 

considerable  ImpmvemeDt  ;■!!  round.  -  . _ _  jof  No  .5.  intersected  two  sirong 

and  with  production  e.stiraa'.pd  .3t  .aiamtoba  oka  klopmeivt  veins  showing  width?  of  5  6  feet  and 

$5,000  to  $60,000  monthly  earning.?  ®V  "  ^  f®®*-  Values  a?  high  a?  .$79  69 

for  the  full  fiscal  year  period  ma.y  t.'.ba  this  y  ea,  ire  on  Vn  unpi  ecJdeni-'  «’®r®_Becured  from  th,?  hole 
run  2qc  to  25c.  per  share,  according  lan'-ary  1st  a  total  of  juna'ich"  ?«1  claim?  were  en'er?d 


That  type  of  reader  audience  15  offered  by 


ihe  ytitanctal  iimes 


underground  vein  development.  "?“?  9 

which  is  now  well  ahead.  The  next 

few  months.  It  is  stated,  will  p  iow  smeitpr 

considerable  Impriovement  ;■!!  round. 

and  with  production  e.stiraa’.cd  .3t  -aiami 

$5,000  to  $60,000  monthly  earning.?  ninViVi'J 
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NEWS  OF  MINING  AND  OIL  SECURITIES  I'H p!*:! 

'  ■  -  _  -  ,  fanu-):<  in  Jul.w  niui  (*nns.  |'(Litrf!  Dn  raCll 

B  *  -  - -  ...  .  _ _ j  !  n  I  .  t '  C I « » 1(1  M  t  n  rs.  H  in  f*  Vfii'V  <  •  r  so  v  »•  i 1 

MINING  IN  N.S.  ^  j,4.  .  j  t  n  J>  ;=-" 

TO  BE  DEVELOPED  and  Oil  Briefs  ~ 

BY  S.A.  SUBSIDIARY  I  7  r";" ■iri'rCiii:!'?'  i !!!!“:  H 

i.  Ill  Ml  the  K  irU  an  i  I...K.'  |ii opoi  I  v  |  1.,  ho  donn  ..n  ilir  pi  k-  of  ConiaU 

ipla.p  and  viady  to  br  .onno.-tcd  nn.iMiiPs  jp  ,|,o  Chesler  cold  arm  «<■'- 
ot  Hidsrood  Kirkland  (.old  Mnim  la  in'rordinc  to  officinl  adviot'  Tlip  .oip- 
place  and  rradv  to  bo  oonnoi  tod  iip.ipnin  |ia«  niiri'ioi^r.a  •.  a.  iii 


I 


Minerals  Limited  to  Concen- 
lifftte  Efforts  on  Two  * 
Properties 

MUCH  LOW  GRADE  ORE 

MarUime  Bureau  The  Financial  Timet 

HuJifax.— An  iinportant  annoiince- 
mcni  in  N'civa  Scotia  niinins  circles 


I  start  work,  the  West  Tree  or  ("ann- 
idian  Cliampio!!  Ilocf.  now  T.nrvan 
I  (’.old  .Mines.  Is  arranrins  lo  open  Ibeli 
camps  in  .Iiil,\.  and  ( •oosi  I oIm ted  On 
jiiii  :.'  Cold  .trines,  a  mercer  of  .several 
eompanles,  fxpeet.s  to  s'.aM  develop- 
j  mvnt  on  the  (losselin  oi  Orion  elainis 
'll  the  near  future. 


Road  Is  Now  Completed  To  | 
Pacific  Eastern  Property 


Swayze  Contact  Gold  Now 
Garnet  Lon^  Lar.  Mines 


place  and  ready  to  be  eonne,.t..d  up  ,  panv  i.a.s  purchased  a  drill  whieb 
iiccordins;,  lo  advices^  It  is  cMi.cted  now  ,,11  the  wav  t.i  the  properlv  a 
that  it  will  be  ready  to  operaie  in|drillinB  will  be'  started  as  soon  as 
about  two  weeks.  .Around  ..nOn  tons  ean  beset  up  nu.s.sell  n  . Jones  M 
of  ote  are  on  the  dump  awaitinf;  mill  !  m  eharce  of  field  work  stales  that 


^  torenio  Bureau  The  Financial  limes 

'I'oronto.  -  .Major  R.  IxtAvery. ! 
I'rositicnt  of  Pacific  Kastern  Gold. 
l.Ul..  rciiort.s  the  road  has  been  com¬ 
pleted  front  the  Pioneer  lo  the  Pacl- 
g  fie  lOasterii  proiicrty.  t'amiis  have 
been  constructed  and  electric  power 
iwill  be  available  .luly  lOth.  Com-i 
ij.|  iires.sors.  motors,  etc.,  for  sinking 
.j  the  pioiiuscd  ivvo-compartmeni  shaft  ; 
, 'arc  heinc  sent  to  the  property  ini- 


pr*»RrHm  of  diartionrl  .  Toronto  Bur^mi  Th*  hlnAncta!  l^mra.  *'0  .lUly  H)tn.  (  oni* 

u;e\''h;s';m:'’;oVd'«^ea’'’H^^^^^^  Toronto-  The  annt.a!  mectin.s  ...f,  niotors,  etc.,  for  sinking 

to  officinl  advice  Tbr'eom:  ^  shareholders  of  Swav>:e  i  ontact  i’*'''  t"o-comparfmeni  shaft 

.s  pi.rehased  a  drill  which  Is  Gold  Mines.  Md..  held  recently,  v.as  ‘o  the  property  ini- 

vv’i)'h7suVr,?d  ^s  Zon^  ”'on^T^^rrcommondat1on  H 

K  up  nu.s.seli  n.  .tones.  M. I-:  ,  hoard  of  directors  heins  circled  for  ,.1-0,,, 

IS  ihs  .('  of  field  work  stales  that  it !  en.suine  vear:  .1.  \.  I.indbtim.  pre-l  test  tunnels  are  beine  dn- 

Ks  It, c  intention  to  make  an  under-  M  simlib  vice  ot  ooi  '  f”  »1>P  P'oneer  and  If  Ks  estim- 

^loiind  lest  of  the  2.V-fl  vein  located  bldeill  .  Osi.tl  R.  Kmiltl,  '  icc-pi  e.si- ,  j, , ..nel,  will  ho  roo..hna 
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sideni :  Oscar  R.  Smith, 


fcn  near  the  Pioneer  and  if  i.s  estim- 


B.  «•.  .MPKHU.  —  Tunnelling'  ope, -  .some  'lim^aso.  both  Va'^si  and  w'esVo'i  (lent :  I  'harles  Undherf;  and  Itarrv  i bed  rock  Will  be  reached  and 

Su  '^nn';inu!nrwuh".:a.m!:  'I'r.-  (iiioftors.  i.,  ,Moir  sccre-li’t:,"’:; 


I'lHiate.  R.i'.  is  continuinp:  with  salts-,  'r.'. 
factoi'ily  proyrres.s  Ijeiiiff  made.  Dnrinjr  j  .tone 
the  week  ended  .June  23rd.  tlie  No.  I  irohl 


It.  depth  vviil  he  pul  down. 


h.  ..V,  ^,"'"0  uiiiiins  circles  the  week  ended  .tune  2:trtl.  me  .no.  i  koiu  r„nnd  i„  ,he  lest  pit  ■iw 

IS  that  Mlncials  Kiinited,”  with  a  tunnel  advanced  i:ts  feet  to  a  total  o|  lenjatie  iiro.speci inc  of  the  claim’s  j 
fully  paid-up  capital  of  $250,000  will  feeUwith  the  boldine  in  prvoxe-  underway  with  two  crews  workine. 


..  -  uncovered 

nitOOK.s  tiOD’h  I.AliK.  —  Takine  heine  spe. 

advanlaee  of  open  water.  Brooks  are  heina  wiHrs  ....  -  .  i 

God's  r.aUe  Gold  Mines  ate  sliippine  .MeKenzi^  IslTui  .Soutli  ,  done  on  the  Met  ulloush-l  oe  ei'OUp. 

into  their  property  additional  sup-  t;.|0  a.eres  we-i  .'.r  '‘']>es  tudds  .somet  Immediately  folln\vin,t;  the  an-  a  Um  la  s'"  a-  • 

I’XiS^e",'!,  now^';rn'd.m’V:‘;'  'ued'  ">;«'•  «  '  «a.s  heldj  Kicnee 

:v';\vr'f";:pVV,!;:  :'3  Gl^diii"?- . 

in  surla.e  exploration  on  'he  vnn  Kasleand  M<' K  <  nzic  "|;ca  ^  1  u "  nr.V' I  I-'d-  > Oarnet  I.onR  I,ac  KcHttie  Cold  Mine.,  i;.:,' 

and  Itrooks  ^n-.. ups  of  claims.  In  view  pertie.s.  '‘ert  l.ake  pio-,  _  _  _  e  ■  niHcood  (■.,n...lia«roa 


fully  paid-up  capital  of  $'>50,000  will  -••'"O  fee^with  the  holding  in  prvoxe- 
activelv  entoe  ii.o  i  i  /  •  ’  .  "itc  amr  granodiorite  in  irregular 

dr,cV..t^i„  minins  in-  ,,one.s.  Xo  2  mnnel  was  advanced  .AT  I  so 

attstl.v  ID  thi.s  province.  The  or-  feet  to  a  total  of  S2I(  fevt.  total  j—i,, 
ganization  is  a  subsidiaiy  of  one  of  i*''  men  are  empio.v  ed.  r>ti  engaged  j 
the  largest  gold  mining  concerns  m  •‘I"''''’'-  ' 

the  world,  "Goldfields.  South  Africii,  nuooK.s  i.akk.  —  Taking 

IjUnitCd.’*  advRntaR<=‘  of  opm  wator.  Brooks 

The  officers  of  "Minerals  laniited”  food's  t.aUe  Gold  Mines  are  shipping 
are  R  Donslas  rvih....,  i-r..ii(>...-  their  property  additional  sup- 

^  Halifax.  „„,l  cf,„ip,„ent  s„  that  the  de- 

^irislPl,  piesiuont;  and  Gerald  G.  Vcloptneiu  prit^rani  now  under  way. 

Dobbs,  now  of  Halifax  "  in  wlih  any  int«*t  fermce. 

is  .1.  H  Winfield,  mana.ging  direc-  a„d  Brooks  gr.. ups  of  eiaims.  in  view  pertie.s.  ’<''(n/.ie  |;cd  1. 

tor  ot  the  .Maritime  Telephone  and  of  th'  im lu . .si  uu,  vondition.s  discios- 

Tetegraph  Company.  The  company  officials  of  it,e  company  arc  con-  WKwrsifi\tN,  ~,.  '" 

be  anv/,o^"''"tT  ‘'"h^  he"?:.cc'i(:T’a.i‘'’"  'iis-'vrorrr;  ^?;,v-e 

be  an>  slock  olfered  for  sale.  W.ok  hoinp  dnue  under  the  direction  Tnc  *''  ^lo  \v 

It  IS  understood  that  the  company  "f  w.  .Mitchell.  ‘  “  nnttK 

will  conceutr.'tte  its  niciin  effoi't.s  on  ”  j 

Two  nrenerties  iho  nili  T  BI.Ol  I)l\  I.AKK  fiOI.D.  —  Accord- 

^  iju*’'  ^  Boston  Richaid-  mg  to  advices  from  Ottawa  the  Bia- 
son,  at  Golohoro.  .\.S..  and  the  Coch-  d.v-Himtford  interests  of  Bo.slon  have 
rane  Hill,  neai'  Sherbrooke  Both  sent  an  engine,  r  to  examine  the  pro- 
mines  have  heen  . . .  Inrty  of  liloudin  I.ake  (told  .Mines  in 


iio.'.,,.ioL‘  .li'vortV..^  7  .1  •  jpermil  shaft-sinking  about  KOn  feel 

of  the  Pioneer  line.  Thecross- 
‘  ..  ,  M'ui  on  the  east  is  bein<T  continued: 

.1.  .  .  landluirg.  president,  ‘ for  the  purpose  of  locating  a  suitable 


•''><l.'rw.'.,!'Ti?h^'wo  crU^^V.;G-rnU'^  ""  developmcnl  work  on  the,„i,c  for  diamond  drilling.  Drilling 

- view,  wo, King.  company  s  various  properties,  states  at  other  locations  on  the  property 

_ytTn  VICKKAZIK  i.si,4AD  MiM-'k  i >'oar  s  as.sessnienrwork  |  i.s  planned. 

.McKe"-  'eceived  fr.un  engincHi  hccn  completed  on  the  Herron  - - - 

"npiaissiv.'."',  cin  '  ha''s'' m',' n  i  ^ho? ''  of  ('laims  in  Sway/.o  lovvn-  UNUSTED  MINES 

hemJT:;.'  'X'velopm;:;"  Xk'  ''is'  "l:'.’"''  PO'"';''  of'l’"^'  KurnUhedhy  Kirkbam.  Scanlon  *  Co..  I.td. 


'hem'''’'''',''  '‘O'*  ("Iditionai  men  ■  •'"‘‘‘ossment  work  had  been: 

ven>.i^  •*ddcd  lo  tlie  shaft.  .SouG,  done  Oil  I  lie  Met  ul  loiigh- I'oe  group.! 


Kurnishpd  hy  Kirkham,  Scanlon  Ar  Co.,  Ltd. 
Toronto 


^lUH's  holds  .'iorucj 


Mines.  Ltd.,  to  Garnet  I.onR 
Mines.  l.,td..  wa.s  approved. 


thp  Bankfiold  Gold 
,  .  I  Bathurst  Mines  *  .  . 
Gold  1  H.  <■.  Nickel 
I^ac  Ytcattie  (?old  Mine.'^ 
tua  I  Hidgood  t'on^olidated 
'  I  Bijf  I  onR  Lac 


ni.OI  1)1%  I.AKK  GOLD.  —  Accord¬ 
ing  to  fidvicc.s  from  Oilciwa  the  Brn- 
dy-Iluntfoi  fl  inlcrfsls  of  f>o.«lon  have 


WKST  sifiMNi'  ~  *  *  chairman  stated,  that  owin.c  to  the  Black  River 

time  pas,  riiiniMc' ~  created  in  the  l.ittlc  l.ong '  Jl'*,'';'''’™ ‘'''"'"k 

it  is  ju.«t  l  ero^T."’  '^^"dhui  v,  hut  P*!  «'•  fu'otip  of  nine  claims  in  the '  f^nsd'a'' R»"d  Gold, 
tivily  ha.s  apneal.'.i "Fea.  for  the  consider.Ttioii  of  find.- i  ^,*'"”'*,''','’"’.1 
('hurehii,  i.»  (me,';';i,:iv'-/v:';'.,7'';:  one  shares  of  treasury  stock,  and  itiMl^^vL” 


mwHieu  . 

"'O  Kibble 


•  ron-  Wh$it  iu  '  u>e  Kibble  nr  . •  m,.,,  1  •  ,  *  .^urnirii 

I  have*  ‘  NVyitie  tholiRht  advisable  to  ehanso  -Malartic 

nro-l'  ''"'(f  will  s,v„n  m,  ,..„rty  to  the  Company's  name  |  (  entr.l  ferrupm 


mines  have  hern  de-watered  nower  '  Geld ,  .Mines  m 

nlontc  .ji*o  ^  puwei  1 1,  o  .Ki  ft ma  -  K  efl  d  -  A  ti  t  h  I  c  i  sec  1 1  o  n  o  f  t  h  f  | 

punt,  aie  neinp,  erected  and  ma-  northwestern  K>uebe<>  with  a  view 

chinery  installed  preparatory  to  un-  pai  ticipaiing  in  devcit>pinent.  Ton- 1 
derground  work  heins  entered  iinon  5*hlciHbic  wr»rk  Un:*  $i!reafly  been  mm- 
Thp  iron^i-al  minin.F  3  .  V-  ‘  and  a  .‘^cennd  n  ew  i.«  troinsr  tc 

'  ^  1?!^^  Opeiatioils  Wl.l  pvf'pure  .sfveral  luinejalized  zune.-*  I'<m 

be  in  Charse  of  Mr.  Dobbs.  diamond  drilling.  \V(UK  i.<  under  the 


Mining  Market  Record 


...  ev..v.„.  M..O  Ug  uiierarions  win  .s,.veiiil  mineialized  zones  to, 

in  charge  of  .Mr.  Dobbs.  diHiuond  (Irilliug.  Work  is  unilei  the 

In  addition,  geological  field  work  direction  of  Knginee,  rtnvi.s  ,ind  .Sen- 
11.  he  carried  on  in  other  districts  ''"'I"'  .swrciary  of 

..•In..  *r,n  a-..  »■  i.  "  '  .slate,  is  pn  sirleni  of  thv  eouipatiy. 


r.  OUEARN  &  f  O 


will,  he  carried  on  in  other  districts  '  ’’  '  "'I"'  .svercia.y  or 

‘  '“o"*lt-s  .stale.  IS  piesirleni  of  the  eouipatiy. 

unJer  the  direction  of  one  of  the  _  I  .  . 

leading  geologists  of  Goldfields,  I.t.d.  bki.mokk  S4  MUt  atk — The  a.ss.ay  ! 
Special  licenses,  it  is  understood  reiui  ns  reoeived  on  the  samiih  s  w  liiel, ' 
Imvn  Bonn  iennu  K-  X- .  ’  Were  Obtained  from  Ihi-  reveni  dis- 


Acmr  Gas  and  0,1.  , 
Acondri 


Week  Wednesday  Hiph 


boA-n  bftr>n  iet:,A^.e4  k.-  *u  »■«  *•  weic  ODtamen  from  inc  icconi  <u.-^ 

hate  been  IS.sued  bv  the  Nuva  Scotia  eovery  of  a  vein  on  elaim  20:.  at  Ih 
.Dcparruicnt  of  Lands  and  .Mines  for  sturgcftn  l»Kc  propcity  of  lu  imui 
this  purpose.  Syndicate,  .«hnNV  gold  \aluc.<  l"  th*  ^n”io  u 

de-  ^^^r.hosc^-^^olg' 

partment  of  lands  and  mines  has  a.s.sa\.s  are  ba.sed  on  Ihe  present  priei  A,,  ;  0° . 

been  endeavoring  to  interest  the  of  gold.  Harry  .Me.M.isier.  eonsuiiiug  Ba..amac  Ro'’"'  ■" 

South  African  company  in  .Nova  Sco-  engineer  of  the  eompanv  has  a  erew  BaPry  llollincer"  "■ 

„«n  sold  p„,Mi, 111, los,  'lip, S:.-:  y 

I  ommenting  on  the  gold  mining  and  trenehing  of  the  ground  near  Ihe  gj  Missouri  ” 

industry  in  Ihis  province,  Hon.  f"  foot  shaft  lia.«  Indlcateit  the  vein  R(,uj_ 


I  Ilis  ('■roiuh . ■■ 

''  the 

I  more  •^■'Koodria  Cold  ... 

,,  1,  A"'".v  Coppe,  .  ... 

liniin-  ‘J''>('°|^Huron,an  ... 
Tlie.se  . 


Ashley  Gold. 
Astoria  Rouyr» 


industry  in  this  province.  Hon  "b  feot  shaft  ha.««  Indicato*!  the  vein  Bobio  . 

.Michael  Dwyer.  .Minister  of  Mines.  t<y  have  widened  out  to  a  width  of  ^  „  x'. '  Goid  Mine.” 

,.ia,p»  ,h«  hp  hpiipvo.  .....pcrui  i:i  n-irv.''"" 

gold  mining  in  .Nova  Scotia  is  large-  indicated  that  the  Xo.  2  vein,  or  one  Buffalo  Can  c’m  ■■■ 

ly  a  matter  of  large  tonnage  nro-  parallel,  eontinurs  aeros.s  the_  former  Bunker  Hill  Vv . 

ductinn  at  low  cost  and  that  it  re-  "auitThaVre,?:.hta,neJ^  ^uff1.to"  -Xnk  • 

nuires  some  large  corporation  such  this  .showing.  raigarv  and  ra . 

as  .Minerals  Limited,  to  be  able  to  —  -  Calmom  Ods 

do  this.  He  believed  that  the  mar-  roAf*.  rHif'"’- *  ”  *  *' 


do  this.  He  believed  that  the  mar-l  '.'s’  Maiaruc  g.m! 

fin  n,  pro, I,  in  l.rfpr  in  .crord.n.r  J2,\SS;5”lSTr"  SX'.  SI3'’q..,„  '  - 

With  the  size  of  production.  each  lying  lo  the  east  and  soutli  ill-  Castle  Trethewa^  ^ 

- - -  reclly  adjaeen,  to  the  Gh iboiiganiau-  Central  Pat  Gold' M  ”■ 


With  the  size  of  production. 


- - -  reclly  adjaeen,  lo  the  (  ninoiiganiau-  Central  Pat.  Gold  .M. 

^^viwivv  A  ^Icl\cnzic  Kcdiir  B'ly  h(*iCiii)Rs,  wheic  Chibou0;im.Mi>  Pme 

^ITV  ^AQ  DI7D/1DTC  present  diamonri  drilling  program  is  ciericv  Cons 

vll  I  U/IO  ALTUAlu  "0'l<'rway  under  the  direction  of  .lu-  Colunmno  c'cr.s.  G 

m  h/  yj  Gohen  and  whore  notable  gold-  Con  ncirveal'h 

LOSS  IN  8  MONTHS 

have  been  added  without  any  male-  Dome  Mines 
-  rial  cost  other  than  the  usual  staking  Lldorado.  .  .  . 

Statement  Indicates  Company  _ _  Fed  ""K.r’kiand  ’ 

in  Initial  Stase  of  Devel-  Ki,non.4no  Gtn.n.  —  Gilbert  La-  Gold  BeVt,  . 

Bine,  viee-pre.sident  and  managing  God's  Lake  Mines. 

Opment  dlreetor  of  FBdorado  (iold;  .\I.  L.  F’o-  Colconda . . 

_  ebon,  .superintendent  of  that  com-  Coldale  Mine., 

a.  a  If  '  .  1  .  ,  papj's  Poit  Hopo  ladiuni  extraction  Goldfield  Cons. 

Income  at  an  insutficienf  level  to  plant,  and  som.-  men  m  augment  Graham  Bousquei.. 
take  fare,  of  extienscs  is  shown  in  working  crew  have  lefi  for  Great  Granada  Gold.  ... 

the  financial  statement  of  I'itv  Gas  *'(■“'■  'c  direct  in.stallation  of  the  new  Green  Stabell.  ... 

&  Klectric  Corn  for  the  ei'*hl  iilonth^  ( onipressor  and  other  equipment  now  Grull  Wmhk.sne  Gold 

a  V  V  .  '  O'l'  'O'  'nc  Cl-,ni  nionths  nearing  For,  Xoinian  on  the  way, to  Gunnar  Gold.  ... 

ended  August  ,>1,  lao-l.  the  FIdorado  properl.\'.  Oti  arrival  ol  Grandoro  .Mine 

I'he  reason  for  the  issuance  of  Ihe  the  larger  niachlnery  no  time  will  be  H.ilcrow  Swavze  M. 
eight  months  statement  is  given  in  •  ••• 

».rtrvs-v..»  K,.  « u  r»  J  ^  s  1  millins  ^Silver  ore.  il  i>  .'•tated.  Marker  Cold . 

ThP  rppoil  b>  the  President,  who  officials  anticipau*  importaiu  pro-  MoIIincer  Cons 
.'■.tates  that  a  special  balance  sheet  ducilon  the  whit*=*  metal  this  year.  Homestead  O.  *  . , . 

was  drawn  up  for  the  Montreal  Curb  - r.TrTT:  -  u  . 

Market  when  the  company  applied  ch^^,’d'^;:^'Ve^";•e,aTv^^"•f  Ho.se.shoe  Inler^^i'l' and  Coke 
lo  Lsring  ol  Its  shales  and  that  the  .MInc.s,  Ltd.,  in  a  tetter  to  sharohold-  International  M  Corp 
directors  did  not  feel  the  expense  cr.s  slate.,  that  work  <>f  dewatering  Ini  Mm.  Corp  War. 
was  warranted  in  nrenarina  -m  ad  'he  mine  loeated  in  tlie  l.ake  of  the  Kirk  Hudson  Bav. 
di  inn,l  halol.l  Lh^a  "  ^  Woods  districl  about  in  miles  from  Kirkland  Lake  ... 

d.tlon.ll  halanCf.^  sheet  coveiing  a  Kenora  has  eommeneed.  It  i.s  ex-  Kootenay  Florence, 
four  months  period.  per*tcd  th,it  work  in  lliis  conne.-tion  Lakeland  G.  .M.  ... 

The  income  account  shows  oner-  '>v  completed  within  a  few  days.  Lake  Shore  ...  ... 

•ifin."  nr, .fit  nf  tianir,,  iiiasmileh  as  tlie  mine  is  said  lo  be  a  Lee  Gold  Mine.s  Lid. 

arms,  ptotit  of  .«lo.<ioO.  General  ex-  i.rinsi,,.  k  m  it.  has  Lowerv  Peie . 


was  drawn  np  for  the  .Montreal  ('iirb  - -  u  H°''''y  . 

Market  when  the  company  applied  Ch^L^'^e^'Ve^";•e,aTv^^"•f  Horseshoe  Inler^^i'l' and  Coke 

H»  LsrillR  ol  Its  shill  6S  and  that  fho  .MInc.s,  Ltd.,  in  a  letter  lo  sharr>hold-  International  M  Corp. 

directors  did  not  feel  the  expense  ers  states  that  work  of  dewatering  Inf  Mm.  Corp  War.  . 

was  warranted  in  preparing  an  ad-  \\'S  mine  loeated  in  tlie  l.ake  '>''  ‘h»*  •• 


four  months  period.  per*ted  th,it  work  in  lliis  conne.-tion  Lakeland  G.  .M . 

The  income  account  shows  oner-  '>v  eompleUd  within  a  few  days.  Lake  Shore  . . 

•itin.'  nr, .fit  of  tie  nr, ,  inasmileh  as  tin-  mine  is  said  lo  be  a  Lee  Gold  Mme.s  Lid.  . 

arin»  ptotit  of  .«lo.<loO.  General  ex-  ,,  Brigstock.  .M.K.,  has  Lowery  Pete . 

Pen.ses  absorbed  $.'J2,!)00.  taxes  an.l  l-.ein  engag.-d  as  consiiBing  engineer.  Little  Long  Lac  ...  . 

insuraiice  $f,,10fl.  shareholders  re-  and  is  en  route  to  ttie  pr.. petty  ae-  Manitoba  Eastern  M.  . 

cords  .kl  "7  1  irifernsi  tHfliClJ  fin  companied  hy  Donald  .1.  Bussell,  eii-  Macass.i . 

on  .in..M,'.  ,  J  ek-  -kr.  "  gli.eer  in  charge.  The  immediate  pro-  Maple  Leaf  Mines  Ltd 

ail.  M„  ( osl  $lfi,(ti,  and  $.J.,,.>.I  was  o,.,,,,,  |,,,.  advancing  toward  produc-  .Mclnivre  . 

added  ;is  tlie  proiiortion  of  expenses  tion  will  t>,-  dotei-uiiiu-.i  upon  llieii  .McKenzie  Red  Lake  . 

cotLsidored  hv  directors  a.s  applic-  arrival  at  the  property.  ,;'V. . 

able  lo  cost  of  development.  ,  t  ,Vlmf.  McVtt.e  Graham  M.  . 

At  the  end  of  last  August  fhe  hal-  kV  n.,  ico  ki-!n,V  f',Tu/^Beii  i . 

ance  sheet  showed  as.sets  of  $!):!0,.i00  Mi, ms  has  reached  a  depth''  of  c"'' I  yvn'."  d^OiP"''  ‘ 

(‘Om))iired  with  .$od5.618  :tt  the  eri'J  feet,  an.i  is  advan.-ing  at  the  rate  "J  o,|  ' 

of  December,  1!):I2.  The  onlv  chaii'je  '.''r. daily,  aoeoiding  to  .toiin  "  m,,,,,,.,  c„rp 

,n  ,1m  s.iw.L-  K.  .n  'in..,.,...-.,  DcMille,  g.'ologisf.  -Ih.  next  h've  ' 


KIKKI/AMI  IIKI.T.  —  .Shafi 


Mtdw«|  Oil  and  Grts 

Miiiinj*  Corp . 

Model  Oils  Ltd.  .  .  . 


Of  Mpceinbor.  V.rVl,  The  onlv  chaiiue  ‘/'T. Minm.*  Corp 
tti  the  capital  stock  is  an ’increase  I'.r'p.f  on'\;u)r'F;h,''andL'j°f'J,"'l:^ 

from  S.,.;2  lo  aLoi,  no  luii-  value  t..  7.-, a  feet  hy  .\ugusi  t.’itli.  'vhi.'hkfj^'^r,"  ' 
shares  of  common  stock.  'I'he  fund-  det.th  will  allow  for  ihe  t'V"  new 
ed  debt  of  the  parent  conuianv  in-  'r'  eis  to  be  oiiened  up  in  the  (  '"'cnt 
creased  during  the  S  months  from  'r'®r'i>""nt  piogiam.  iNimssinu 

$82  duo  to  .$1.58.200.  w  hile  $7:!.70ii  firsi 


inortga.ge  bonds  of  Ihe  Amos  Witter  tensiv 


. . PCI  h\  .\ugusv  I.IIM.  'V""  "  Moncia 

pth  will  allow  for  Ihe  two  new  Murphv  'il'ir'es’ 
rels  to  be  opened  up  in  the  current  Mewbec  Mines 
velopm.-nt  program.  N, pissing 

I.O.Vti  4rilK  I.OMi  I.4r.  —  "can.'M’.m 


and  Power  t'o,  apiiear  amonj 
liabilities  for  the  first  lime. 


i  Pickle  Crow  Gold  M.  .’. 


combined  with  a  big  exploration  and  q|„.j  q^I 

development  program  is  underway  on 

the  claims  of  Long  Acre  I.ong  La,-  in  p,terson  Cobalt  ... 


('urreni  liabilities  are  Ihree  times  the  ijiitie  Long  Lac  area,  rtesnlts  of  b.c. 


as  large  as  current  assets,  amount¬ 
ing  to  .$18:j,2'i7.  Included  in  this 
category  are  hank  loans  of  815,59,5 
and  $87,710  owing  to  liireciors,  as¬ 
sociates  and  shareholders. 

z\mong  Ihe  assels  fixed  assets  in¬ 
creased  since  the  beginning  of  193" 


the  preliminary  work  of  the  pre.seni  q.,  'cas 

laiupaign  are  expected  to  be  avail-  ^.^1^ . 

abli*  sFlOl'llj".  j  Prosp.  Airways . 

I MTKD.  —  ■‘'Urtace  explora-  Auth.er  Mine.s  ... 

tion  work  on  the  Bowel  I  1  ow  nsh  ip  M„cDonald  ... 


socia.es  am,  snarcnomei.s.  propertv  .Mata.-hewar,  gold  area.  «f  r"o  Gold  M.nes  ’ 

Among  Ihe  assels  fixed  assets  in-  i,.  I'nited  Mine.s.  Ltd.  has  extended  s.mmAnton,„  C  ’  ’ 
creased  since  the  beginning  ol  1933  the  main  vein  for  a  length  of  I.OOO  g^rma  OO  and  Gas 
to  fhe  end  of  August  from  •S25«,38I  !'l  •  showing  a  width  of  30  ft  .  accord-  Sherritt  Gordon  ...  . 

to  v'lj  ('iirront  -issefs  loi-i!  McNeelj.  ngin  er  in  Sibcoe  Gold  ...  ...  . 

.  t"F'0|T  a..tts  Blal  ,.|,y,.g.,.  F'our  other  veins  liave  been  Soutli  TiblemonI  ...  . 
$03.9,2.  consisting  largely  ot  ac-  uncovered  for  lenglhs  of  approximate-  South  VCe.st  Pete...  . 

counts  reecivtlble  and  stocks  ot  in-  a  Itoo  ft.,  from  whUh  encouraging  Spooner  Oil.s. . 

vpntories  on  hand  values  have  been  .secured.  (  amp  Sterling  Pac . 

~.  ■  .  e  --e  huildirig.s  to  accommodate  a  crew  (if  st.  Anthony..  ...  . 

There  is  an  amount  ot  $V34.odS  ^ave  been  completed  and  .suffi-  skdburv  B^m  ...  . 

owing  on  common  stock  imderwrit-  cienl  woi-Uing  etinipnient  I.s  on  the  Contact . 

ino-  prop(*rt>’.  Tho  crow  heoii  addyn  Sylvanite  Gold  ...  , 

®’  _  _  _ _  U>  speed  up  explo!  at*»ry  \vo»’k.  I  he  Tcck-I  lughes. . 

’  ^  I/.  B.  I’niled  propel  l\’  *:<'nsi.sts  *»f  SOo  Thompson-CadiUac .  , 

Inter-State  Royalty  Corp.  ^wercoin 

Shares  Listed  Montreal  Cub  ^  ,;o,:n  m,xks.  -  e  f 

Shares  of  Inter-Staie  Rovaity  Em,„on.s,  enginee,-  in  charge  of  ..per-  Wainwnght  W.  OiIr  .. 


to  $683,524.  I'urrent  assets  lolal 
$53,972.  consisting  largely  of  ac¬ 
counts  reecivtlble  tind  stocks  ot  in¬ 
ventories  on  hand. 

There  is  an  amount  of  $134,558 


Inter-State  Rovaltv  Corp.  ai'n-s  localed  l',  mites  from  the  Towagmac . 

11II.CI  i-xwjroi.jr  K  Voting  Davidson  group.  Treadwell  Com  ... 

Shares  Listed  Montreal  Cub  k  vemur^s^^”’ 

l.ACil’.NA  <»Ol.n  lll^rOS,  — ^  L.  r.  Venturer . 

Shares  of  Inter-Staie  Rovaity  Em,„on.s’  engineer  in  charge  of  ..per-  Wainwnght  W.  OiIr 
Corporation.  Limited.  have  been  ation.s  for  Laguna  Gold  Mines,  i.td.,  Waite  Amulet  .\L  . 
listed  on  Ihe  Montreal  Curb  Market.  .’’g'’  '''irev’^  nr.’.TrtV  Wh.Te  EagiT's.lver  . 


listen  on  tne  .Montreal  (.111  n  .uaiaei.  ,he  Bex  property.  While  Eagle  Sliver . >5 

The  lislins  oovor.s  (>0,000  no  par  near  Kerb  Lake.  Manitoba.  Wiltaey  Coughlan .  .10 

value  shares  of  class  A  stock  and  states  that  good  proRre.<s  is  . 

41  no  nar  vihio  shares  of  class  niade  in  pit'parinR  tlu*  **ld  Mines  UNLISTED— 

*' *  P  ‘  •  resumption  of  rnminM:  opera-  Asaoc.  G»is  and  Oil  ...  ,,,  .Ift 

H  slocK.  tions.  ^rh(*  Ilex  anui''  operated  in  lialtac .  t*«  .05 

Incnrporaled  in  Canada  .lul.v,  l!)2l-2.">,  and  produced  approximately  Brett.  Treth.  . .  .0^ 

193'>  the  Inler-Stale  Rovaity  Cor-  8ir>0.00tl  in  gold.  A  shaft  wa.s  put  Bwana  McKubwa . 

"*  xdovviiontheDropertv,  and  le\els  Can.  Kirkland . .  •••  .06, 

poration.  Limited,  is  an  investment  establixshid  at  the  lOO.  I’on  and  350-  Central  Manitoba . 08 

holding  eompanv  chiefly  interested  fi.  Ievel.s.  I.agutm  is  at  present  en-  Chemical  Research .  I A5 

in  oil  royalties  underlying  3:7^ 

bearing  and  producing  properties  in  Considerable  underground  work  Cobalt  Contact  M .  .03  • 

the  United  Slates.  zVitlhorized  capi-  was  also  done  on  the  properly,  but  no  Dalhousie . 32 

taliaztion  cousi.sl.s  of  lOO.tinu  class  A  milling  plans  will  be  /;*P  "■'*"'* . 

J  -i^<Ni4/4<A  ont  l!  I.*?  stHl»*(l  11)h1  tilt*  **!d  etjulp-  Lasl  v.,resi  rr*  •••  •••  .i‘( 

no  par  value  shares  and  laO.OOO  which  is  adequate  Erie  Gas.  . . I2'' 

class  B  no  par  value  shares.  fo,.  the  season's  need.s.  and  'When  Foothills  Oil . . . 

The  stock  is  preferred  up  to  milling  plans  are,  foimulated,  a  new  Gdbec  •••  . . ‘>3 

1  I.r  .-...JVU  .O  1  ,  nt-.iK  will  ha  insi-illed  I  Goodfibh  Gold .  .20 

$1.50  a  share  per  annum  in  divi-  he  in.staiieu.  .  i 

dentis.  The  current  rale  is  -$1.12  >IneI.KOI>-COf'lvSHl'TT.  —  Ctm.d  Hudson  Bay  M  ...  .  13.511 

per  annum.  No  dividends  have  been  progress  is  being  made  on  the  stiR<-  J.  M.  Cons.  Gold  Mine . 

..  .  Z  \  ,  ing  of  the  shaft  at  Hie  -MacLeod-  Kirk.  Towns. le . 27’ 

paid  on  Ihe  B  slocks.  Cockshutt  Gold  Mine.s,  l.ld..  on  il.s  Lake  Maron .  .08 

•  -  -  -  -  - . —  ‘  ■  propei'D'  to  the  south  and  east  of  the  Oro  Mines  Ltd .  .15 

10  Yeiirs  Siisknleliewnn  Ktlriiiing.  l.,ittle  Long  Lac.  A  depth  of  "'0  feet  "'(''''obic. .  .03 

Slojj.osc?  .law.  • —  .\  study  ol  tlu‘  farm  has  hrcti  attained  on  tl»e  laO-lt.  oh-  Mandy  Mines . nl- 

dtuati«>r»  in  Ka.'^ka tchewa ii  a.s  made  jective.  at  which  horizon  lateral  work  McLeod  River  ...  ...  ...  04^ 

hy  Ihe  Moo.s*-  .law  **r  Trade  will  h»*  eommeneed  on  Ihree  parallel  Hawk. .  . .  , 

from  the  latest.  e<implet»-  e<*nsus  fig-  veins,  all  of  which  shf*wed  encourag-  Nordon .  Uj 

urep.  (tho.se  (jovering  the  >ear  1931L  ing-  results  In  diamond  drilling.  Dil  Selections  ...  ...  ...  1*4 

show.s  that  70<7  of  the  total  surveyed  .\fosher  Gold  Mines,  adjoining  on  the  . [x 

f»r  oeeupied  area  in  the  prnvin<'0  in  west,  recently  ?an  a  picket  line  from  larkhill  ^old  Mine  •••  ...  .4 

occupied  farm  lands  and  in  im-  the  MacLt‘od-Cockshiilt  showings  into  . 

proved  farm  lands  Pasture  Increased  theii-  own  property,  and  after  some  Robb  Montbray .  a/ 

durinsf  the  decade  b\  407,117  aeres  to  prospecting  picked  up  what  appeaivS  Royalitc . . 

71?. 371  aere.s  while  the  field  rrop.«  t.t*  be  the  exten.sion  of  the  MacLeod  Stadaconri . .  ... 

area  gained  3.226.8i80  acres  to  22.126.-  zone.  '  i'  . . .  ' 

acres.  There  were  136,172  oecu-  - -  -  j  . *  **’  *  ' 

pied  farnisS.  this  being  17.021  or  U.25ro  PORCCPIXE  CROWK.  —  Porcupine  j^ood  Kirkland  ...  ...  .iz 

more  than  in  1921.  1 
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I  Clover  (fold  2^ 

i  driver  (Jolrl  . 

Coehenour-Willana.  ,  80  00 

Columario  (old'  !i 

I  Condor  C’onsolidated  .  30 

Cfinlinental  Kirkland  .  04 

1  Crown  Reserve  .  12 

1  l  'uniptau  ,  .  n2 

I)elta  Units  45  00 

I.ow  '  fvmeni  Placer  .  85 

i|.  '  I’lomestic  Gap  Syndicate  ...  I  .“*0 

I7.t  r>unlop  Consolidated  .  01 

‘p  I  Kagle  Oil  Corporation  .  6.) 

1.4  Kl  Bonanza  16 
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Forty-Fr>ur  (jold  .  14  00 
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■«»  I  Ciahrielle  .74 
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Metals  Development .  05 

'!?*-  Middle  Bay  3t 
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.08  ;  O’Connell  Gold  . 
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01  •  Pontiac  Kouyn  . 71 

.>#»  :  Pr>wen  R‘)Uin  1.04 

I  Quebec  Eureka  ...  . . .09 
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*11100  Lake . 70 

14  ;  Roche  Long  Lac . .  .23’ 
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■jrt  *  •  Silveradium  Units . .100.00 
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j  South  McKenzie  . .  33 
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OS  ,  \  oung  Davidfon  .  .  .32 


New  York  Curb 


.Muminum  Co.  Amer. 

•  46  I  Do.,  prof  6^ 

Amer.  (.’yanamid  B  18 

l.2>  \  .\iner.  Pounders  9  16 

2«t  J  .\mor.  Gas.  4*  Elec..  .  27 

.10  ,\mer.  I..t.  A*  ’Fr .  1.3’* 

I  60  i  Amer.  Superpower  2-‘s 

20  \rmstrong  ( 'ork  18 

.02  i  .VRsooiated  Gas  .A  ,  ^4 

.08».,  j  .^tla8  t’orp  10'^ 

01  !  Canadian  Marconi  2^5 

0  >  '  '  Carrier  ('orp 

(’entral  States  Electric  lU 

[  I  Cities  Service  2L 
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In  !  pref  .  .  89*4' 

'  jt.om.  Edison  .  .  .53 

!::  -  I  Cons.  (7a.s  Balt 
; '  t  Cord  Corp  .  4 

Duke  Power  55*^ 

;  Electric  Bond  A  Share  1.5^' 

'3  Do.,  prof  ....  50Va 

■  0^  I  Do..  5  pref  ,  .  ... 

27  Fairchild  'W'  ....  9 

.1  4  I  Ford  Motor  Ltd  8 

.75  Georgia  Power,  pref.  59*4 

7  5  ,  Gen.  Tire  &  Rub 

.07  Glen  .-Mden  .  .  19(5 

81  (ireyliound  Corp  .  .  17*4 

41  Gulf  Oil  ,  63 

07  lo  Hudson  Bay  ....  14 

JO  **  Humble  Oil  ...  41*4 

» i  I  Indiana  Pipe  L 

Int.  Hyd.  El.  S.,  pref.  22»i 

SI  "  I  .Mid  West  Utilities  3  16 
no  Hess..  .  .  Vg 

ua  Nat.  Fuel  Gas  .  15 
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•30  Phoenix  Sec  .  1  ‘.4 
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.0  5  Tuhize  Chat  7t-j 
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The  Economic  Outlook 

P  From  The  "Statist’*, 

g  .  -  ■■  - ■■■- 

In  recent  weeks  there  has  hern  aliires  uf  iiiilusivial  iirndiirtion  lak- 
'  tenilenr.v  to  (nirstion  whether  Ihe'in.a  the  siiitistics  rollectod  hy  the 
'process  of  recovery  is  not  due  fori  League  of  .Nations  from  national 
for  some  measure  of  recession.  .\ot  '  sources  on  tlie  basis  of  192S.— 100. 
j  even  fhe  most  optimistic  can  exptictjihe  index  number  in  Hreat  Britain 
I  the  upward  curve  of  the  trade  cycle  j  reached  its  highest  in  I  i:.’:'  at  lOti.'t 
j  lo  rise  in  an  unbroken  incline.  |  per  cent,  from  uhicli  it  declined  to 
tlviugh  in  lliis  country  the  figuresitlie  lowest  annual  ii\eia>;e  in  1932 
’  of  employment,  a  good  guide  iohusi-|.'>f  SS.I.  In  19:;:!,  the  inde.x  was  93.1 
!  nes.s  activity,  have  been  doing  so!  and  the  latest  inailahl,'  figure  for 
;  practically  for  the  hist  yetir  and  aN'ir.l  is  lO::.:;  In  ihe  United  States 
!  half.  Uossihly  this  very  fact  lias' the  liiglicsi  annual  average  was  in 
j  heightened  suspicion  that  a  relapse  I''!"'  iii  lu'i.t.  from  which  if  de- 
I  i.s  inevitable  if  not  imminent  and  tlie  :  dined  to  .',7.7  in  B':!:’,  rose  to  68. •'i 
i  dullness  of  the  London  Stock  Ux- 1  in  i:'!!".  wliiieilie  latest  figure  given 
'change  in  the  past  two  weeks  has;  for  is  7.".. 7,  In  I'rance  the  high- 

been  held  lo  ronstilnie  evidence  ,',f;Cst  point  was  in  l9;!o  at  110. 2.  from 
'the  immediate  future  trend.  How-' which  it  fell  to  7.'>.i'i  in  i:':;2.  rose  to 
j  ever,  other  factors  beside  Hie  .'icliial  !  8t  iI  in  and  sl:inds  at  7  for 

I  slate  of  Inisiness  activity  may  in-jihe  latest  figure  in  1934  In  Ger- 
fhience  Hie  markei.  and  no  dmilil  many  the  liighest  poini  wa'-  100. t  in 
j  the  reduction  of  excessive  speciilii-  192''.  falling  to  01.2  m  1932  and  ris- 
I  live  positions  in  cevtain  seetionsdng  to  08.9  in  l'i:;:i,  wliile  the  latest 
'was  responsilile.  in  ptirt  at  least,  figure  for  1931  is  So  0  In  .Tapan. 

for  the  unsettled  state  of  the  m:ir-'lhe  highest  point  was  Ill.t  in  1929. 

'  keis  and.  in  any  ease,  the  new  ac-l  falling  lo  I0|  7  in  UO'.I  and  rising  to 
eoiinl  opened  more  brightly.  .Never-;  128  I  in  l:i:;:;,  liie  latest  available 
theless.  the  question  of  the  outlook  i  figure  f.'>r  being  12.'>.7.  These 

for  business  remains  and  is  perliaps ,  figures  are  compiled  on  different 
emphasized  hy  the  fact  that  somed'a^es  in  many  cases,  and  are  not. 
seasonal  falling  off  is  to  lie  expect- '  therefore,  strictly  comparable,  but 
ed  in  summer.  'J'tio  possihilily  of  j  the  similarity  of  tlie  trend  is  im- 
a  seasontil  or  even  of  a  minor  cycli-  mtsiakahle.  According  lo  Ihesc  fig- 
'  cal  recession  is  not  so  serious  as  isUiros  the  low  point  of  Hie  depres- 
'  aiiparcnily  supposed,  ai  any  rate  in !  aion  was  reached  in  most  r.ases  in 
lliis  country.  It  might  possilily  give  Ui:’2.  wtiile  recovery  ha.'(  gene  on 
a  shock  lo  confidence:  lujt  if  husi- ' 'hronghout  19:::!  np  i-i  recent 
ness  circles  are  iilready  preiitired  inonih.  It  is  improhatile  that  mere 
I  for  it  there  is  no  reason  why  it  '  ir.'insfor  of  (iomesiic  prodiieiion  for 
should  do  so.  After  all.  <1.  seasonal  |  iuiports  could  h.ive  produced  such  a 
or  minor  cyclical  tailing  off  is  sustained  movement,  especially  in 
.merely  an  incident  in  the  iipwiird  ('"iniries  where  tariffs  were  al¬ 
ltrend  of  the  trade  cycle  curve.  'I'lic  *  ready  high.  .\Ioreovoi'.  the  known 
(Biestion  which  is  more  fundament- •  fiile  of  t.-u'iff  increa.ses  d'ics  not  cor- 
j  al  is  whether  or  not  Hie  point  lias  respond  witli  tlie  relutiie  iiurca.oc.s 
•now  been  readied  where  further  ex- ■  in  iiroduclioii  in  liifiereiii  countries. 


pansioii  ran  take  place  without  a  I  while  the  very  difference  in  rate  of 
change  in  the  conditions  of  trade. '  increase  in  produciion  suggests  that 
.This  involves  the  assumption,  first. |ii  is  due  to  different  cause,--.  riie 
that  the  iniprovcmcni  in  business  •  figures  rehitc  only  to  industrial 
w  as  due  mainly  to  the  measures  of '  eoimiries  and  as  stieh  are  an  iii- 
1  national  economic  pr.'itecfion  under- j  comiilcte  picture  of  Hie  eronomie 
-'taken  hy  variotia  countries,  and. |  world. 

'  secondly,  th.qt  the  scope  thus  af-|  However,  the  positton  of  the  agri- 
,  forded  to  domestic  production  htis  I  cultural  countries  is  also  more 
i  now  been  exhausted.  If  these  as- ,  hopeful,  and  this,  in  so  far  as  it  op- 
sumptions  are  conceded,  then  the!  crates  upon  Hie  exporting  position 
.governments  of  the  world,  endeav-  of  the  indiistri;il  cmintrios.  is  a  re- 
I  firing  to  continue  the  trend  of  pros- 1  assuring  synipiom.  For  example. 
I  perity,  are  faced  with  the  proMcni  i  exports  from  Australia  increased 
I  of  deciding  either  to  make  an  at- j  from  266.1  milli.in  gold  dnllars  in 
i  tempt  to  restore  the  export  trades'  1932  to  290.6  million  in  193:!.  New 
j  by  a  general  lowering  of  tariffs  or  ;  Zealand  exports  ceased  falling  in 
]  of  raising  of  tariffs  and  quotas'  1933  at  108  3  million  gold  dollars. 
I  still  further  in  Ihe  hope  of  contijni- ;  as  compared  w  ith  w  ith  I(i8,7  mil- 
ing  the  stimulus  to  domestic  le-ilion.  In  loiHi  of  these  countries 
•  eovery.  'the  exp'iiis  for  the  first  three 

;  If  the  assumpli/ins  are  e.orreci  it  •  montlis  of  1931  exceeded  those  for 
'is  evident  that  the  gDvernmenis '  the  (vrrcsponding  [leiiod  of  the 
'of  the  world  are  impaled  upon  the  •  previous  year.  I-lxports  from  .Argen- 
!  horn.s  of  an  exceedingly  aw  kwaro !  limi  were  lower  in  !:,:i:!  at  28.",  .3 
dilemma.  If  they  reduce  tariffs  |  million  gold  dollars  than  in  I932  ai 
'and  quotas  they  will  he  luei  witli  a  j  ;129.7  million,  but  the  gold  dollar 
!  slorm  of  opposition  from  their  do- ■  value  of  exports  in  the  first  tlirec 
I  niestic  producers  and  the  prohaliility  j  nuuith.s  of  l‘t:!  l  were  liigher  than  in 
,  of  an  immediate.  lh.‘iugh  uot  neces-  the  correspinding  iieriod  of  tlie  pre 
:  sarily  ultimate.  d(»cline  in  domestic  ■  vious  year  Faikii  is  Irom  Bi  azil  in 
production  counlerod  with  the  pro-;  i!>3:;  were  17l.h  nilllioii  gold  dnl- 
tiahility.  not  very  [iroxinniie,  of  an  l.-irs.  :is  eonipared  will,  178.1  mil- 
increase.  in  exports.  Hn  the  other  lion,  which  at  least  .showed  a  ten- 
hand.  tlie  raising  of  tariffs  still  fur- :  dency  to  stay  tlie  j, rex  ions  diarp 
j  Hier  would  neces.sarily  mean,  in  the  ;  fall.  Indian  exports  incrciised  fi-om 
I  world  as  a  w  liole,  !i  reduction  in  ex  ■  :>;■).■). 0  million  gold  dollars  to  3.39  9 
■ports;  in  Ihis  general  tondeney  any  ^  million,  and  tlic  figiii'es  for  the  firs-f 
individual  country  w.onld  have  to  tieitwo  months  of  l'i:!4  weri'  somewhat 
I  in  an  exceptiomilly  strong  bargain-  higher  than  in  ihc  corre.qionding 
j  ing  position  in  order  to  maintain  ils  period  of  tlie  preiious  >eai  t'ht- 
!  exports  sufficiently  to  make  tlie  in-  nose  exports  increased  from  116  2 
;  crease  in  domc.siic  production  :i  net  million  gold  dolla.r.s  I'l  123.1  mii- 
:  gain.  If  the  assumptions  are  giant-  lion,  thoiigli  tlie  rigurcs  for  ihe 
!  ed  tlien  it  would  prohat, ly  lie  true  first  tw.o  montlis  sliowed  :i  cet'laili 


to  say  that  a  stiigntini  position  h;is  relapse  by  coni|i;n 
been  reached.  Those  counlries  responding  period 
where  the  advance  has  lieen  great-  year, 
esi  would  he  the  best  off  and  those  ii  is  not  claime 


iini|i;i I'ison  wiih  theeor- 
lieriml  of  ilic  iireiious 


where  it  i.s  least,  the  worst.  But  1  indiciitions 


laimeil  ih;tl  these  tew 
suggest  Hie  complete 


1  even  those  counlries  wheic  the  iid-  recovciy  eiilier  of  the  purchasing 
!  vance  has  tieen  very  marked,  can-  power  of  the  iigricuUura)  countries 
i  not  afford  to  rest  indefinitely  at  iheior  .of  world  trade,  hut  the  tendency 


j  preseni  position 
■  tions  on  which 
I  based,  w  bile  no 


But  Ihe  iissnmp-  towards  improvement  or  even  merc- 
this  dilemma  is  ly  the  cessation  of  decline  is  signi- 
doiihi  coniaining  ficant.  The  better  exports  of  the 


elements  of  truth,  are  over-simpli-  agnculriiral  eoiintric.s  means,  first. 

•  1  fled.  The  evidences  .of  improvement  that  economic  recovery  has  not 
I  are  sufficiently  w  idespread  and  siis-  been  confined  solely  to  tlie  indns- 

tallied  not  to  permit  of  a  general  trial  countries.  Secondy.  the  tm- 
;  assumption  ttial  they  are  due  sim-  pr.ovonicni  in  fhe  purchasing  power 
•G'ply  lo  the  more  invidious  form  of  of  the  iigricultural  countries  offers 
"  ;  economic  nationalism.  Moreover,  the  an  oiiporiiinity  to  which  the  indus- 
4  •  scope  which  exists  for  increasing  trial  countries  must  look  for  the 
'••domestic,  production  hy  tariffs  and  eventual  solution  of  tlieir  export- 
l'  quotas  was  seriously  limited  in  ing  pidhiems.  Thirdly,  the  rise  in 
nearly  every  country  in  the  world,  the  prices  of  agricultural  produce 

*  except  Great  Britain,  by  the  priot  and  raw  materials  is  tending  to  set 
existence  of  such  measures.  For  ex-  right  the  pi  evion.s  accumulated  dis- 

’za  ample,  the  improvement  in  the  Uni-  equilihriiim  between  the  prices  of 
ted  States  can  hardly  be  attributed  industrial  and  iigricultural  prod- 
’■s  to  new  tariff  measures  and  Hie  ef-  nets.  Tlvis  is  one  of  the  soundest 
i  feet  of  the  depreciation  of  the  dol-  features  in  Hie  tirocess  of  recovery, 
v!  lar  has  not  worked  through  the  re-  and  if  the  improvement  in  the  agri- 
duction  of  imports.  |  cultural  counlries  continues,  we  see 

Recover.v  Has  Been  Sustained.  j  no  reason  to  accept  the  gliKuny 
The  widespread  hut  su.stained  na-  views  of  those  who  believe  that  we 
*•  ture  of  the  roeovery  may  he  oh-  have  come  to  a  lialt  in  tlie  restora- 
1  "l  served,  in  the  first  place,  in  Ihi' fig- 1  tion  of  prosperity. 


Oil  Stocks. 

I'urniahcd  by  Jenks,  Gwynnp  Hr  t’o. 


Ti;  Atlantic  Refining  lom . . 

08  Buckeye  Pipe  Line . 

.  J.  j  Eureka  Pipe  I  Jno  . . 

UH  }  Indiana  Pipe  IJne  . 

,  ,  National  Transit 

.*  I  Norlh**rn  Pipe  Line  . 

*  Ohio  Dil  . 

”  Prairie  Dil  and  (Jas 

lo  *  Prairie  Pipe  Line  . 

•  *3  Southern  Penn.  Oil 

Southern  Pipe  Line . 

Standard  Oil  of  Calif  . 

3 ’  * 2  Standard  <  fil  of  Indiana  . , , , , 

1.30^  Standard  Oil  of  N.J . 

38  S  ‘  Union  Tank  Car,  com . 

3  13;  I  Imperial  Oil  .  .., 

.3.5  \-o  international  Pete  Common .  . 

.05  UftOcony  \«''uum  . . 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing,  Cana* 
dian  representation,  etc.,  and  natural  resourcea*, 

H’rtfe  to  the 

Industrial  and  Natural  Resources  Department 

Canadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  YORK.  N  Y. 

M.  W  MuRwell. 

Industrial  Committienar. 
1400  Woolworth  Building. 


MONTREAL.  P.Q. 

C.  S.  Gzowaki.  Acting  Manager, 
355  McGill  St.  (Room  300). 


For  tnforraaUon  re  NATURAL  KESO  URGES  in  WESTERN  CANADA  writ^ 
F.  V.  Saibert~Sup't  Natural  Rtaourcea,  Winnipeg,  Manitoba. 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


SUMMER  SLUMP 
NOT  VERY  SEVERE 
IN  UNITED  STATES 


(that  they  continue  necessary  Is  evl- 
I  dence  that  the  adjustments  In  costs 
I  and  prices  needed  to  revive  self- 
j  supporting  Industry.  Increase  em- 
‘ployment  and  stimulate  the  exchange 
I  of  goods,  are  lagging,  and  this  Is  the 
aspect  of  the  matter  to  which  all 
elements  In  the  economic  system 
should  he  giving  their  attention. 

—  -  -  ,  Ifndification  of  >RA  l*rograni. 

Inventories  Built  Up  During  the  The  modifications  of  the  .\RApro- 


Mostly  Seasonal  Trends  In  May 

Statement  on  Chartered  Banks 


Spring  Are  Being 
Reduced 

NEW  NRA  FEATURES 


gram  referred  to  above  represent  ] 
alterations  of  policy  that  are  im¬ 
portant  in  the  business 
The  changes  may  cause  temporary 
confusion,  but  in  the  long  run  they 

— -  -  will  facilitate  the  establishment  of 

Alterations  in  Policy  Important  a  balance  in  the  economic 

system.  .Abandonment  of  the  price; 
to  the  Bumnes.s  Community  fixing  and  fair  practice  provisions! 
Should  Balance  Economic  of  the  service  intlusiry  codes  was  a  ' 
Situation  recognition  that  It  was  impractica-  ; 

_  hie  to  enforce  them,  .and  since  it  is  | 

New  York.— The  reports  of  busi-  PH'ially  impracticable  for  fhejie  in-  ' 

ness  during  the  past  month  have  dusfries  to  pay  the  prescribed  hour- I 
given  evidence  of  the  usual  summer  unless  they  can  also  con-  , 

slackening,  but  the  rcces.sion  has  ’''ol  prices  some  of  them  have  al- 
been  moderate,  savs  the  National  '■P‘'’tl>'  Jt'ven  up  their  codes.  The 
City  Bank  of  New  Vo-k.  ’On  the  sPPttnd  principal  modification  is  the; 
whole  the  showing  has  been  as  good  ‘ieel-aion  to  give  up  price-fixing  (ex-, 
as  the  optimists  had  anv  right  to  ppI’’  emergency  provisions)  tti 

expect,  .and  better  than  ’the  pessi-  P''’rie.s.  with  the  intent  that  , 

mists  were  looking  for.  Troduc- ,  P'’fiPs  '^here  possible  shall: 

tion  In  most  indti.^tries  is  being  cur-  pradiially  be  modified  to  conform  o 

tailed,  and  the  general  policy  of  the  new  rulings. 

both  merchants  and  manufacturers  '  nqiiestionably  this  is  an  import¬ 
ant  step  away  from  the  detailed  re¬ 
gulation  of  business,  and  toward  re¬ 
storing  or  preserving  the  freedom  of 
individuals  to  offer  their  economic 
services  upon  such  terms  as  they 
elect.  This  freedom  is  essential  it  ■ 
the  Industries  are  to  be  able  to  ad- 
.jii.st  themselves  to  changing  econo- 


Detalls  of  the  Canadian  charter- ,  million  lower  at  $117,552,006,  while 
©d  bank  statement  for  Mav  given  i  secondary  reserves  show  secu- 

below  does  not  reveal  any  'import-  ' V" 

,  1  bfil  and  call  loans  in  Canada  up 
ant  changes  other  than  seasonal  i  minjon  at  $103,409,514.  Current 
trends.  !  loans  have  receded  to  .$874,716,290 

are  ini-  i  ^Pmand  deposits  are  22  million  compared  with  a  level  of  $877,417.- 
sltuation.  '  hlffher,  savings  dovCn  8  mil- 1  651  at  the  end  of  the  preceding 

Ion,  circulation  down  6  million  and,  month. 

net  liabilities  about  2  million  dol-  j  Comparative  figures  for  May  of 
lars  lower.  In  the  fir.st  line  re-  the  past  3  years  and  April  of  the 
serves  call  loans  abroad  are  two  current  period  follow; 


is  to  reduce,  inveniorie.s  that  were 
built  up  during  the  spring  rise. 
Trade  reports  are  less  favorable 
than  earlier  in  the  year.  However, 
forward  buying  and  stocking  during 
the  upward  movement  were  more 
conservative  than  in  the  widesprea.d 
speculation  one  year  ago.  and  ilie 


Liabilities- 
Circulation  .  ,  , 
Dominion  .  .  ,  , 
h  (nance,  etc.  .  . 

Provinces  .  .  .  . 
Demand  Deposits 
Savings  Deposits 
LIsewhere  ... 
Banks  Elsewhere 
U.  K.  Balance  .  . 
Bills  Payable  ,  . 


Interbank  Items 

-b-’et  Liabilities 
Reserve:— 
Gold  .... 
Dom.  N'otes 
l-'or.  Currency  . 
(tall  abroad  . 
Gold  Reserve 
C.  K  Balance 
Banks  abroad  . 


Ratio . . 

Second  Reserve:— 
Securities  Held  . 

Call  in  Canada. 


Mav  I  I.I9M 
$  127.348,127 

31.899,313 
38,444,000 
32.132,068 
53  2.328.43  4 
1.367.3  1  3.700 
323,089.923 
24,591.081 

. 813,594 

$2,478,362,244 

126,168,433 


ApHl  30,1934 
$  133,083,185 
3  1,53  1,83  I 
38,944.000 
26.1  16.938 
3  10. 1  70.806 
1.375,862,015 
322.228.994 
26,355.766 

. 74'9',563 

$2,465,063,098 
1 10,993.909 


Mav  31,  1933 
1  28.365.391 
30.829.792 
42,344.000 
18.929.73  I 
498,917.874 
1.396,819,807 
306.123,163 
3  1,520,866 

. V68.794 


2,454.319,438 
101,247.1  17 


Mav  31,  1932 
1  3  1,073,1  IS 
30.383.696 
29.600.000 
19,312.381 
497,987,216 
1,387.026,640 
308,936.683 
51,353.165 

i.252,ri(i 

2,476.925.609 

94.975.988 


$2,352,193,811  $2,3  54,069,189  $2,3  53,0  72,3  21  $2,381,949,611 


49,162.93  I 
130.674,229 
20.494,943 
1  I  7.552,006 
16.63  1,73  2 
1  1.453.908 
66,864.596 

412,834,343 

17.56 

830,063.661 
103,409.3  I  4 


49,087.727 
128.340,497 
19,520.214 
1  '9,536,926 
18. 68). 7.32 
9,09  1.6  I  2 
66,678,90  1 

4|  1.137.609 
I  7.46 

837.41  1,192 
100,525.217 


55,483,043 

130,728.697 
22.712,369 
90,201.81  I 
19.481,732 
1  3,63  5.789 
66.199,902 

398.443,343 

16.91 

83  7,193.840 
93,766.419 


reaction  is  more  moderate  .Tccord-  conditions  and  make  pri(2es  tO| 
Ingly  Fears  that  inventory  liqui-  f''  markets,  move  their  goods,: 

dation  would  involve  general  distuib-  ~''p  employment.  The  econo-  ^ 

ance  in  the  markets  have  so  far  svstem  is  not,  naturall.v  rigid  ot 

proved  unfounded.  inflexible,  and  it  does  not  work  tvell 

Furthermore  developments  affect-  "hen  there  are  inflexible  elements 
ing  the  business  outlook  during  the  '”.  equilibrium  is  main- 

month  have,  been  more  eneouraaing  tained  only  where  there  is  freedom 
than  herelofore.  Good  rains  adjustment-  Hence  the  iniroduc- 

fallen  In  the  grain  and  dairy  states,  regulations  and  controls 

in  time  to  modera'e  the  effects  of ,  forcing  business  Into  a  set  pattern,^ 
the  drouth,  and  the  loss  of  purchas-  end  interfering  with  the  ease  of  ad-  i 
ing  power  where  the  crops  have  .iustment.  is  a  handicav>  upon  the 

self-balancing  ebaraeter  of  the  sys¬ 
tem. 

It  is  tnie  that  the  regulations 


Loans:— 
Canada  .  . 
F..Isewh6r6 
Pro\'.  Govt^ 
Municipal  . 
Overdue  .  , 


$  933.473,1  75  $  937.936,409 


Capital  . 

Rr'Jt.  arronpt , 


874,716.290 
I  38,372.088 
31,183.157 
13  1,120,284 
13.857.028 

$1,189,248,847 
144.500,000 
I  32,500,000 


877.447.65  1 
136.759,838 
27,591,199 
1 18.842.1  43 
13.808.93  7 

$1,194,449,768 

144,500,000 

I32.300.O00 


930,960.259 

897,077,958 
1  48.357,1  I  I 
32.660.482 
1  42,940,760 
I  4,283.1  73 

1,235,3  19,484 
144,500.000 
162,000.000 


55.459,572 
I  15,415.345 
I  5,246.599 
65,285,5  70 
22.581.732 
3.795.682 


I  13.830,496 

777.252.775 

1.057, 227, 680 
187,081.686 
36,669.250 
1  53.519.049 
I  1.939.669 


number  of  registered  unemployed 
has  fallen,  progressive  advances  are 
being  recorded  in  provincial  bank 
clearings:  railway  traffic,  both  in  i 
respect  of  merchandise  and  passen-  j 
gers.  is  steadily  on  the  up  grade,  j 
the  volume  of  business  activity  has  ' 
increased,  retail  trade  is  improving,  | 
industrial  production  is  higher,  and  ' 
industrial  profits  for  the  first  quar-  ! 
ter  of  the  .''ear  were  over  those  of ; 
a  j-ear  ago. 

"A  visitor  cannot  but  be  impress- ; 
ed  by  the  calm  confidence  and  ' 
steadfastness  of  the  people  and  the  i 
patient  and  practical  manner  in . 
which  difficulties  have  been  met  by 
the  Old  Country.  Partly  the  ex-  : 
planation  is  that  It  is  an  old  coun- , 
fry;  it  has  experienced  many  de¬ 
pressions,  great  and  little  ,and  on  , 
all  such  occasions  has  heard  the 
prophets  of  doom  preach  the  ap¬ 
proaching  end  of  civilization,  good  j 
times  .always  returning  in  due  course  i 
and  civilization  continuing  with  re-  ; 
newed  vigor,  on  its  upward  march  | 
to  a  higher  standard  of  well  being.  • 

“The  firm  re-eslabllshment  of  i 


DAD*S  JOB 


A  father’s  duty  is  not  ended  when,  through  life  Insurance,  he  has 
provided  a  capital  sum  for  his  family  in  the  event  of  his  death. 

He  should  ensure  its  wise  administration,  so  that  the  maximum 
income  will  be  available  during  the  children’s  dependent  years. 

The  SUN  LIFE  FAMILY  INCOME  plan  was  created  for  this  express  * 
purpose.  It  will  guarantee; 


An  immediate  income  when  It  la  needed. 

The  continuance  of  It  while  necessary. 

The.  cessation  of  It  when  it  Is  no  longer  required. 

AND  A  capital  sum  when  the  responsibilities  and  anxieties  of 
bringing  up  the  children  are,over. 

Ask  for  th-e  booklet  A  Guaranteed  Family  Income 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Montreal 


,  -  .  ■  -  ■  --  — -  ^ 

for  Associateshtp  in  the  Acturial  So¬ 
ciety  of  America  and  the  American 
Institute  of  Actuaries.  L.  C.  Bonny- 
castle,  a  member  of  the  company's  ■ 

actuarial  staff,  passed  Part  6  of  the 
joint  examinations  of  the  Actuarial 
Society  of  America  and  the  American 
In.stitute  of  Actuaries. 

The  Weak  Link  In  Group 
Life  Insurance 


ward  step  toward  the  rehabilitation  , 
of  world  finance.  This  will  prove 
to  be,  of  even  greater  importance  1 
w'hen  the  resumption  of  world  trade  i 
is  made  possible  by  the  clearing  up  , 

99.444.249  I  of  the  International  political  situa- 1 
'3T7I28  749  I''””  removal  of  trade  bar- 1 

15.84  Tiers  in  the  form  of  excessive  tar- 1 
jiffs,  quotas,  exchange  restrictions.; 

663.422.279  ,  p,  cetera.  The  immediate  outlook; 

'on  the  European  Continent  is  still  j 
i  clouded  by  political  uncertainty.! 

I  a  nd  there  is  little  evidence  of  a  real  | 

.spirit  of  co-operation.  It  has  been  the  practice  of  advo- 

!  “The  effects  of  the  world  depres- 1  cates  of  group  life,  assurance  to 
.  sion  in  France  are  probably  more  I  claim  that  employees  were  most  ap- 
I  noticeable  now  than  at  any  other  !  pi-eciative  of  the  protection  thus  pro- 

time.  Trade  and  industry  are  at  a  vided  for  them  by  generous-niinded  I  advocates  thereof — but  w  ill  somehow 

low  ebb.  and  agriculture  there,  as  |  employers,  and  hence  the  result  |  or  another  contrive  to  reach  a  stage 


/rom  “Tlip  Poliryholdpr "  of  Manrhester 


1.446.437.334 
1  44  500.000 
162. 000. non 


being  so.  leaders  of  this  class  are 
sufficiently  cute  to  realize  that  group 
life  assurance  is  nor  a  costly  matter 
--so  far  they  are  in  line  with  the 


Great  Britain's  Recovery 

President  and  General  Manager  of  Bank  of  Montreal 
Give  Impressions 


failed  will  be  made  up  in  part  by 
government  relief  di.^bursement.'s. 

Hog?,  cattle,  cotton  and  other  sta- .  •<  .  ■•■■■■  . . 1 

pie?  contributing  heavily  to  the  farm  introduced  for  the  P””' J  recoverv  bv  Great  Rritiin  of  British  mihiip  w  v,  j 

income  have  advanced  in  price.  The  POse  of  curing  an  existing  1i*®ordor, '  Britain  of, British  pubhc  might  have  had  re¬ 
threat  of  further  major  labor  trou-  ih^,ro  is  miiPh  t,-.  ho  smH  fur 

bles  in  industry  has  receded  ap- ;  . establishment  of  London  a.s  the. as  the  issue  referred  to  is  selling 

great  international  financial  centre  almost  on  the  same  basis  as  British 
are  deserihed  by  .Sir  Charles  Gor- ■  Government  bonds.” 


elsewhere,  is  In  a  sad  plight.  Her  |  would  be  seen  in  better  work,  hap- 
'  tourist  trade,  has  fallen,  due  not;  pier  relations  between  “ca.pilar’  and 
jonly  to  conditions  in  other  countries  j  “labor,”  and  all  manner  of  benefits 
hut  to  the  rate  of  exchange  being; not  specified  in  writing  in  the  con- 
I  heavily  against  foreign  currencies  :  traxiL  But  in  the  early  days  of 
and  to  the  high  cost  of  living  in  |  the  scheme  the  Policy-Holder  iioint- 
France;  furthermore,  people  the  ed  out  on  several  occasions  that 
world  over  are  keerfPB  closer  to  j  there  was  no  actual  evidence  to  sup- 
i  business  to  make  sure  of  sharing  in  ;  port  thi.s  view',  and  (varned  readers 
the  general  trade  revival  which  must  against  using  the  argument  loo  free- 
take  place  sooner  or  later,  and  ofjly;  while  later  it  was  quoted  lhal 


further,  and  will  poke  their  noses 
into  the  benefits,  and  this  is  a  chap¬ 
ter  of  quite  another  type.  So  far 
as  we  know,  life  offices  in  this  coun¬ 
try  do  not  publish  separate  state¬ 
ments  to  .show  ho\v  group  life  busi¬ 
ness  operates — for  example,  to  quote 
premiums,  claims,  and  expenses  for 
such  business,  adding  the  reserves 
carried  forward  at  the  end  of  the 


year — hut  we  have  seen  American 

ae  tho  r-ro-itoot  £,vnr.ri  -nnaino.  « o a i •  „  '  'F  '  -  which  there  are  already  Indications  i .salesmen  representing  certain  Amer- j  figures  covering  part  of  this  infor- 

and  there  is  much  to  be  said  for  ^  ?  h  mve.stments  ap- '  in  spite  of  the  many  difficulties  in  ican  firms  that  h.id  arranged  group  '  mation.  and  they  do  not  make  good 

them  on  that  ground.  However.  f,  .f^’-^otten  |  the  way.”  I  life  assurance  for  their  staffs  had  j  reading,  The  claims  looked  valJier 

preciably,  for  the  rotton  textile  and  'hey  could  succeed  only  to  the  f''*  p,.pgt  intermiional  financial  centra  almost  en  '  -  experienced  special  competition  from  ;  small ;  the  expenses  rather  hearw; 

steel  strikes  3verp  postponed  under  'hat  they  facilitated  or  did  not  |  ^  described  hv  Rir  fhnri  rovernment "  ^ ■  Members  of  Northcm  Life  salesmen  of  non-group  life  com- [and  the  reserves  were  taking  on 

conditions  which  make  it  .aeem  tin-  interfere  with  the  adjustments  need-  nXdant  n  thl  a  ^  i  cf  eg  \  X  •  VrT  'panies-the  latter  salesmen  tisinglsuch  a  non-fechnical  aspect  as  to  be 

likely  that  they  will  take  place,  or  fh-  Progress  toward  recovery  and  ■  ”  -  to  ,1,=.  „  of  .Mont- ;  A  further  matter  which  might  Staff  Get  Actuanai  OegTeeS  the  argument  that  the  buyer  must  ;  quite  unfit  reading  for  men  with  cri- 

that  either  indtistrv  will  have  to  nr-  progress  fow-ard  a  better  economic  '  Dodds,  gener.al  hc^  referred  to  Is  the  development'  t  /Ont  Awnonncpmo-nt  is  'or  group  policy,  as  for  allitical  eyes. 

cept  increases  in  wage  costs  which  balance  are  one  and  the  since,  '.he  ,  in.g  firm.  I  If  group  life  assurance  is  -worth 

would  add  to  prices,  and  which  con-.'hing.  i7„o.i  -some  time  m  present  government  instituted  i'®  r-ninnarn.- *nf  rnnaiio  tvni  ic  the  ‘  "  revive  the  subject  because  w-hile,  as  many  life  assurance  men 

sumers  evidently  could  not  pay.  ,  fhe  chief  danger  in  the  trade  nut-  '■  ^  ®  ''”M’basize  that  po.icy  of  moderate  protection  for  :  ^  •,  ..  Ap*,,ariTi  <?nciptv  during  negotiations  between  the 'believe,  it  ought  to  earry  conviction 

The  capital  goods  Industries  show  .  look  has  been  that  prices  of  indiis-  'binfm  ha\p  be,pn  accomplish-  many  industries.  This  has  resulted  '  .  ,.ootiHc  fnr  n-Vitch  hnvp  iUnited  States  railway  companies  and  ,  without  any  such  aids  as  “happier 

little  or  no  improvement.  Never-  'f'nl  products  would  rise  to  a,  degree  1””’'  planning  in  dealing. m  the  establishment  of  new  in-  ,  hppn  miViiieVipH  i  iginciair  tiiv-  'be  officers  of  the  labor  organiza- I  relations  between  employer  and  em- 

the.less,  they  take  satisfaction  in  the  absorbing  all  the  gains  in  buying  "i  n  iineuiplo.i'ment,  public  finance  diistrles  in  various  parts  of  the  ^  ‘  pViorpp  nf  tap  mAthp.  "<'”3*  ((vhich  are  much  less  develop- j  ployed.”  and  should  not  need  to  be 

modification  of  the  Securities  Act  in  power,  and  thus  smother  retail  and  other  problems  created  by  the  country  and  the  extension  and  ex-  '  '  ®  .  •.  _+„tiot:-3i  „.r.rt/  nt  thp  e.d  than  our  own  trade  unions)  the  !  bolstered  (to  quote  a  circular  in  our 

such  manner  that  the  barriers  tol'radc.  It  is  well  understood  that  ,  depression.  iPansion  of  those  already  in  exist-:  wac  ciippp«Kfiii  in  his  fiml  labor  leaders  and  labor  journals  !  possession)  by  “the  attraction  of  en- 

new  financing,  upon  which  remval  retail  _  prices,  up  Ct ,  per  eenn  or  rharles  Gordon.  results  which  are  being  P  --  ' Followship  of  eriticized  severely  the  group  life  as-!abling  the  employer  to  obtain  a  sav- 

■'  c  ipipfv  Mr  Dixon  last  year  surance  arrangements  made  by  the  iing  of  income  lax,”  using  the  group 

-  - . - —  i-  <.c.  - ; -  >  trade  expense. 

’ice 

bout 

'•hen 
the 

entime 

^ _  them.  The  Ployed;  it  has  penalized  all  who ’extent  of  the.  biiilding  operations  !  Panies  whose  :diares  are  listexl  are  j m'en^a^litv  oriabor'lead'err'iVr*  anV  I  A.'''frr  eve  . 

modifications  of  the  NTIA  program  have  had  no  increases  In  pay;  and 'which  have  been  undertaken  a.nd;payinsr  dividends  as  compared  with  ,  ,  ,  , 

It  has  counterbalanced  the  advances  which  are  still  being  carried  out  on  1 'he  New  York  list.”  :  completing  his  .lolnt 


in  these  industries  depends,  are  less  more  from  the  low.  have  alreadt  *  ^  in  rtimi.  johtained  are  ver,v  encou.raging  and  : 

forbidding.  If  not  broken  dotvn.  More- 1  had  that  effect  to  .some  extent,  and  "During  my  stay  in  Enelanri  I  reflected  in  the  s»ptPmont«  'he 

over,  all  business  men  are  encour-  'hat  the  physical  volume  of  goods  : covered  a  great  de.al  of  the  roiintrv  "'b'ch  are 
ag^  by  the  evidence  that  the  neW|heing  sold  in  many  sections  of  the  between  the  north  and  south  .by  Hroe. 
measures  put  into  effect  during  the  country  is  less  than  one  ,\ear  ago.  motor  and  by  rail,  .and  wa.s  "erv  more  than 

past  rear  are  in  fact  flexible,  as  The  rise  in  price.?  has  offset  the  much  impressed  with  the  develop-  'hese  repo.  . . 

they  have  been  declared  to  be.  and  incre.asc  In  money  wages  of  workers  ments  which  have  taken  place;  pm-. don  Slock  Exch.mge  1i,st.  was  'hat  , 'be  i.^  be  goodwill  and  ro.se-hued  s 

that  when  thev  do  not  work  it  is  who  have  been  continuously  em-.bably  what  strikes  one  most  is  thejs”  m””.''  of  the  hundreds  of  com-,  “•  ''’•..f  .hoio-'en  bv  anvone  who  has  studied  th^!  fades  rather  hadlv,  whether 

practicable  to  revise  ^bet”-  Tb©  V  J* i "■bb®”_':bares  are  U  i  w^as  successD^  of  >abor  leaders  in  any  A.  or  even  U.  ’' 

are  in  the  .same  direction.  ,  It  has  counterhalancea  tne  anvances  wnicn  are  stlil  hclng  carried  out  on  1 'he  .New  York  list.”  I  .■.m.pn.ung  ms  ........  examinations  i  coumo-  1  — 


By  Jackson  Dodds. 


FinalJv.  there  is  a  renewal  of  op- ,  in  prices  of  farm  products,  so  that  every  hand.  This  .not  only  applies 
timism.  less  well-grounded,  on  the.  farmers  are  dependent  on  govern-;  to  London,  whore  it  is  very  mark- 
strength  of  the  probable  increase  in  nient  mone.v,  collected  by  taaring  the  ed,  hut  throughout  the  whole  coun-'  "Marked  improvement  has  taken 
g04'ernmental  spending.  The  cash  whole  population,  and  upon  prodiic-'try,  and  fhe  Improvement  in  hotis-  Place  in  the  financial  and  economic 
outlay  of  P,  W.  A.  funds  for  con-  ing  more  or  lowering  their  own ;  ing  conditions  is  remarkable.  These  :  position  of  Great  Britain — the  re- 
structlon  labor  and  materials  diir-  costs,  for  improvement  In  their  pur- ;  building  operations  are  not  only!  stilt  of  quiet 


Bank  Clearings 


Ing  the  second  half  year  Is  CTrpected  .chasing  power 
nearly  to  double  that  of  the  first 
half  year,  which  was  under  $4h0,- 
OOfl.OOP.  The  plans  of  the  A.A.A. 

Indicate  the  distribution  before  the 
start  of  the  next  crops  of  around 
$750,000,00”,  In  part  out  of  funds 
already  collected.  Drouth  and  con¬ 
tinuing  relief  expenditures  and  the 
other  appropriations  will  swell  the 
totals.  These  disbursements  "ill 
put  purchasing  power  in  the  hands 
of  the  individuals  who  receive  them, 
and  they  -will  he  felt  in  trade  every¬ 
where. 

To  be  enre.  optimism  based  upon  | 
the  expenditure  of  government  funds  j 
may  he  of  heedless  or  unthinking 
character,  since  economists  agree, 

Including  those  who  favor  the  pro 


Staff  Appointments 


I  giving  employment  to  a  vast  mint- I  reived  The 

iber  of  people  but  all  trades  which  cies  decided  upon  js  facilitated  by 
;are  dependent  on  them  and  all 'the  natural  faculty  of  the  Britisher 

■  manufacturers  w-ho  supply  the  build-  , 'o  put  forth  his  best  effort  when  it 

■  ing  trade  with  materials  have  been  | 't*  most  needed.  The  Old  Country 
!  kept  busy,  and  in  turn  the  railroads  had  fhe  courage  to  grasp  the  nettle 
jhave  benefited  to  a  notable  extent.'  to  tackle  her  problems  in  a  forih- 

S.  H.  Crockett  of  the  Bank  of  fheji-  earnings  showing  increases  right  manner. 

Nova  Sttotia,  has  been  appointed '  over  last  year. 


Rank  of  Xova  Scotia. 


I  "There  is  still  a  long  way  to  tra- 
“Anothcr  change  which  is  appar-.vel,  hut  the  progress  already  made 


manager  at  Fairvillc.  N.B..  suc¬ 
ceeding  R.  Dole,  xvho  is  retiring  on|g,jj  Ij,  n-ork  that  has  been  done  augurs  well  for  continuance  along 

♦  ri  I  roads;  no  mailer  in  what  the  road  (o  recovery.  Great  Brit- 

.1.  B.  Tarlton  has  been  appointed  1  ,,jjp  ^pj]|  has  no  delusions  regarding  n;i- 

asslstant  manager  at  Saint  .'ohn, ;  pxppjjpjjj  roads,  wider  than  ihe.v}tional  self-sufficiency  and  realizes 

used  to  he  and  well  surfaced 


N.B. 


Rank  of  Montreal. 

t\'.  A.  Hutchings,  manager  of  the ' 
Bank  of  ‘Montreal  at  Mayo,  Yukon, 
tias  been  made  manager  at  Bra-- 
gram.  that  these  expenditures  can  I'P  lorne.  B.( 


'the  supreme  importance  to  her  of 

She 
that 


"There,  seems  to  be  a  large  amount  |  prosperity  in  other  countries, 
of  monev  seeking  investment,  and excited  over  the  fact 
nearly  all  issues  which  have  rome  ‘ ."eciipies  first  place  among  ex- 
out  recentli'  have  been  over-sub-  i  Porting  nations  or  that  London  ha.s 

j  regained  its  position  as  the  financial 


no  more  than  a  stop-gap.  They  help 
the  situation  -while  they  last,  hut 


unless  in  the  meantime  private  husi-  manager  at  Glace  Bay.  N.S. 
ness  once  more  becomes  self-sup-  tt'.  R.  Wells,  formerly  accountant 


.scribed.  Most  of  these,  of  course, 

had  to  do  with  domestic  enterprises,  i  "^P're  o'  the  world.  These  are  re- 
P.  G.  Wier,  formerly  manager  at  grade  investments,  such  In'D'c  terms  and  do  not  obscure  the 

appointed  1 35;  bonds  of  the  various  Dom i u ions.  ; need  for  finding  a  cure  for 
have  found  a  ready  market.  ( 'ana-  exaggerated  nationalism,  with  which 
dians  will  he  pleased  to  know  ihat  :  B’tPy  nations  are  afflicted. 


Port  Hood,  has  been 


porting  their  effects  will  be  lost  _  at  Sj-dney.  has  been  made  manager  ,  their  recent  issue  was  well  received,  i  “Meanwhile, 


when  they  are  stopped.  The  fact 'at  port  Hood.  N.S 


‘and  that  any  misgivings  which  the 'Great  Britain 


domestic  trade  in 
has  improved,  the 


higher  wages.  D  is  possible  to  ar¬ 
gue  that  they  negotiate  with  the 
; employers  in  desperation  in  order  to 
'“save  their  face”  on  many  occasions; 
Bank  clearins*  in  Canada  for  the  week  ■  ^j.  generously,  it  may  be  be- 


;  mum  reward  for  their  labor  and 


irance,  among  other 
But  whatever  rea.son 
;d  from  the  number 


j  distract  attention  from  the  major 
'consideration.  I 

I  In  this  country  we  have  long  ex'-  : 
'  perience  of  "trade  unionism."  and. 
whether  we  approve  it  in  total  or 
only  in  part,  have  become  acrust.0111- 
ed  to  it  as  something  forniiiis  a  ron-« 
siderable  section  of  our  industrial  ' 
organization.  fn  .America  the  idea  1 
is  almost  new.  and  cmployci's  an'i 
others  (including  journalists)  will  in 
time  learn  that  trade  union  leaders  j 
mav  be  all  manner  of  tilings  bin  ' 


iwill  look  back  on  the  proceedings 
.268.087.270  162.835,524  with  agreement  on  this  point.  This 


1 

Monlroal 

7>, 763,843 

107.1  40.774 

2 

To,ronlo. 

'13.007.073 

10  1 ,646.162 

5 

Winnipeg  •  . 

43.077,863 

08  880.160 

4 

Vancouver. 

13.320.436 

13.001.452 

5 

Ottawa  .  » 

3.858.440 

4,608.000 

6 

Hamilton  . 

3.626.081 

3.487.247 

7 

Quebec  .  .  . 

3.161.760 

3.503.3  1  2 

8 

London 

2.362.506 

2.088.859 

9 

Halifax  .  .  . 

1,002.232 

1.673.681 

10 

Calgarv  .  . 

4,418.040 

6,068,93  1 

1  1 

Saint  John  . 

1,41  4,052 

l,38e,460 

12 

V’ictoria  . 

1.249.027 

1.276.203 

15 

Regina  .  - 

2.468,484 

4.022,967 

1  4 

Edmonton  .  . 

3,151.476 

2,01  1.289 

15 

Brantford  .  . 

652.016 

686,216 

Ih 

Kingston 

523,857 

514.476 

!  7 

Pelerboroupb  ■ 
Vl'indsor. 

592.850 

530.745 

18 

1.013,501 

2.064,088 

22 

Fort  William 

802.087 

612.426 

23 

Sherbrooke . 

5  82.9  I0 

557.7  1  5 

24 

Kitchener  .  . 

833,084 

851.61  / 

29 

Moose  Jaw 

388.618 

406,420 

30 

New  Westm.. 

450,53  1 

467.047 

34 

Saskatoon  .  • 

1.014.042 

1.109.732 

33 

Moncton .  .  . 

707.765 

033.406 

39 

Chatham 

425.1  2  1 

427.075 

42 

Sarnia.  .  .  . 

387.482 

341.290 

382 

Sudburv. 

775.605 

642,994 

531 

Medicine  Hat. 

104.016 

100,290 

hOO 

Prince  Albert 

2  1  7.448 

209  155 

670 

Lethbridge  .  . 

Brandon. 

340,200 

3  10.103 

206,403 

286,305 

fOUimBLB 

Pn  &Manne  I^tmnce  (dmpany 

PaaytDEScE.RI 

Liability  Guaranhed  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  .$40,000,009 

ESSEXT  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLISHED  1S02 

Cw-ned  by 

Atlas  Assurance  Cn. 

of  London.  Eng. 

*  omblned  Funds  over  SiO.OlO.OiO 

George  Lyman  &  Sod 

LIMITED 
General  Agents 

Room  301 — 485  McGill  St. 
Montreal 
Marq.  .9241, 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
.loint  Man.iger  Joint  Minager 
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Canada 
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than  in 
Canada 


I-«oapp  from 
other  banks  in 
Canada  secur¬ 
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bill? 

rediscounted 


T>  posits 
made  by  ?nd 
balonres  due 
to  Oiher  banks 
ID  Canada 
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and  banking 
'’orrespondents 
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forrespondents  j 
elsewhere  than 
in  Canada  and  ’ 
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Bills  payable 


T.ptters  of 
Credit 
p'litetandins 


Liabilitiap 
not  inrluded 
under  fore¬ 
going  heads 


Dividends 
derlared  and 
unpaid 


Rest  tr 
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Fund 


r  apita! 
paid  up 
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Liabilinea 


Capita’ 

autbonred 


Capital 
subscribe  i 


Rate  per  rent 
of  last 
dn  idend 
declare  J 


I 

= 

3 

4 

5 

6 

8 

P 

10 

11 

Montreal  ..... 
Not*  Scotia. . . 
Toronto 
Prorinciale.... 

1 

.32.350.874 

J!.22I.38,5 

,5.817.119 

.3,524.31.3 

$ 

Z5.704.,5P4 

408.444 

24.5.779 

248..50Q 

S.iJki.OOO 

6.214.000 

1.500,00(1 

6(X1000 

t 

8.291.849 
888.317 
054.3.10 
.5.1, 7A3 

s 

1.39.600,085 

41.30'J.304 

23.995.545 

4.416.424 

t 

384.734,828 

134.507,097 

63.385,943 

31,838.653 

S 

.58.213.043 

3.5.1509.02.5 

$ 

% 

2.240,662 

3  6.31  008 
1,107.971 
344 

S 

1.191.189 

1.52.095 

120.710 

i 

3.739,339 
1.270.318 
826.355 
63, 706 

Cknnmere* . 

23.0^9,00fi 
29.076  3«n 

1.799.24*J 

1.601.386 

7.000.000 

8,5.35,732 

11,184.708 

.368,956 

113.770.848 

1.36.042.187 

25,006.148 

277,969.047 

264,149.743 

60,140,862 

.Vi,.5,55,902 

171,127.448 

3.51.5.0.57 

2,133.700 

707.500 

1.681.758 

1,019,674 

.5.847.39.', 

Dominion . 

€.091.488 

341.950 

1.456.000 

n7d97 

L399!259 

Can.  Kationale 
Imperial.  ... 
Barclays  (Can.) 

R229.9a9  1 
7,691.173  1 
276.4.50  1 

344.226 

521.617 

483..562 

2.000.000 

1.690.000 

84.000 

t.884.036 

2.I70..377 

17.7.34.897 

28.078.363 

2.674.633 

78.225.356 

72.6.31.205 

2.9.32.966 

1.169,4.50 

. 

716,566 

2.607.241 

18,376 

2.55.046 

2.009.668 

180.810 

I  132.80,5 
1.446.62t 

Total . 

127..34S.127  1 

1 

.31.899„115 

38.444.000 

1 

32.1.32.068 

.532,.528,434 

1,367,515,700 

323.089,025  i  - 

1.5..304.639 

.5,261.791 

24.59l.0KI 

-Asezrejatft  ] 
amount 

.4ver.i28. 

Greite.*! 

amount  of 

Avra;^ 

amount 

current  gold 

amount  of 

ani  subufiary 

!  Dominion 

♦be  bank  n 

they  are  part-  | 
i  Dcrs.  and  loan?  j 
i  for  which  thev  | 
I  are  gijar.antor?  i 

rnin  hrH 

1  notes  held  dur- 

!  eircuU^ioG  \* 

durinL’  the 

'  Dionth 

i  ing  the  month  i 

aDvtimedu.-iaj 
:  the  moQtb 

12 

f 

lOOjfifi 

85.731 

•’2:.137 


18.771 

8I3.5lt4 


5.sp9,in4  ; 
5.5M.74S 
1.221.750 
15.3.027  I 

I 

13,550..3I7  ‘ 
3n..574.170  I 
3.025.871  1 

.376.45fi  ' 
fi21.03x  1 
37.n4S  I 


I.705..500 

158.250 

177.305 

2.n:.8 


74.505 

28.3.772 


t 


726.618  ! 

2.8Q7  i 
151.000  ; 
63.482  1 

605.20.3  I 
713.651  ' 
2,288  ' 


$ 

38.000.000 
24.000.000 
0.000.000 
I  000.000 

20.000.000 

20.000,000 

7.000.000 

.vono.ooo 

R.ooo.ntfi 

.500,00;' 


36.000.000 
12.000.000 
6.000.000 
4  000,000 

30.000.000 
35.000.000  i 
7.000.000  I 

7.000.000  i 
7  000.000  1 
500,000  i 


747,407.457  ! 
273.672.624  j 
114.730.060  ; 
45.065.181  I 

556,922.324  I 
708.820.123  j 
1 17, 430.612  I 

123.0.58.752 
132.301.763 
M. 442.125  i 


50.000.000 

15,000.000 

10.000.000 

5.000.000 

.50.000.000 

.30.000.000 

lO.OOO.OOO 

lo.oon.ooti 

in.ooo.oon 

500,0<V) 


’.401.393  1  2.446.7,59  1  i:)2..*0n0tt0  ;  H4. 500.000  I  >,K3?, 761. 921 


.36,000,000 

12.000.000 

O.OOO.OOil 

4.00tl,00f>  1 

30.000.000  ! 
35.000.000 
7.000.000 

7.000.000 

7,000.000 

.500,000 


t 

1.145.040 

2.845.019 

1.067.745 


lA.430.55r 

8.70.5.618 
■301.000 
2.;0  '183 


r.  I 


30.736.695 
8  374,5.39 
1.069.900  , 
123.869  i 


34.435  473 
12.100.966 
6.310,074 
3.954.10,3 


5  244.20,3  I  10.427.000  j 

2,260.427  I  11.936,221  i 

1.559.041  I  t-48.000  j 

I  ■ 

236.969  913.754  ! 

.596.699  .>19.025  I 

l-2,no4  I 


27.088.000  I  24. 745.5.80 

28,407  40.-  I  31.271.7.55 

3.263.009  6.417, :a33 

l.44:.6:.>  ’  9.27S.764 

4. .>84. 589  •  8.105.8.5S 

::.m  .  :i]8,685 


ASSETS 


CtRRENT  GOLD  .5ND 

DOMINION  NOTES 

SITSIDIARY  COl.N 

Loans  to 

Deposits 

Tnifcd 

other  banks 

made  with 

Due  from 

Votes 

States  and 

rbeoiiee 

in  Canada. 

and 

hanks  and 

of  o*her 

other 

on  other 

secured. 

balances 

hanking 

banks 

foreign 

banks 

ineJuding 

due  from 

correspof* 

currencies 

bills  redis¬ 

otler banks 

dents  in 

counted. 

in  Canada. 

the  U.  K. 

lo  Ctcada 

Elfewhere 

Total 

Id  Cansda 

Else¬ 

Total 

where 

Due  from 
hanks  and 
banking 
correspon- 
dentselse- 
wherethan 
in  Canada, 
and  the 
C.  K. 


Dominion 
govern¬ 
ment  and 
provincial 
gnvern- 
nienf 
securities 


C anadian  I 
municipal 

securities,  I  nniina' 
landBn.i.k;  J, 
'wc'Cn  and 
CO. onial  IrjpfifjjtU; 


1  Galiand 
j  short  fnot 
exceeding 
J  30  (!a> 


cbf'nturcs. 


loans 
'  '.inada 
*i  stoi.k.'-. 
‘hentures. 
II  ,  bonds 

lamiTl'ca';'  |  a"''  o'.'”-'' 

seciiritie.-*  ■  ficurtfies 

otbcrthaijj  1  of  suffi- 

Canadian  j  !  cient  ^ 

value  to  ■ 


Call  and  ( 
short  (not ! 
evceeding  j 
.30(ia%s*  I 
loans  eUe-  ■ 
wherethan 
in  Canada ' 


Oth(»f 
current 
‘oans  and 


bord.s  and  }  diwounts 
other  :  Canada 
he<  uritics 
of  a  sufli-  I 
cient 


]  Other 
I  current 
j  IcaRs  anti 
discounts 
j  elsewhere 
I  than  in 
Canada 
.after 

Imakingfuil 
]  provision 
I  fur  bad  ' 
jand  doubt.' 
lui  debts 


Goverr- 
ment  of 
Canada 


Loans  to 

pro- 

vincia! 

govern- 

menu 


I  Loan.*  to 

j  citifs. 

town*,  mu* 
nicijali- 
tics  and 
sehool 
districts 


Non  I 
current  •  Rea’ 


loans. 

estimated 

loss 

provided 

for 


lestateother 

than 

bank 

premises 


■  Bank  pre- 

Mortgagesj 
on  real  j 

eMatp  !  ‘‘“St. 

sold  by  I 
the  bank 

Ilf  any) 
[written  o  ff 


Dppn«.it 

t  L-t  .  ^0^ 

Liabslitic.«.\|,,jjgjpp 


*  f  jMinister  oil  nppcs*nn  ,i532tinot. 

"f  .=e,-ur.t.v  1  rc^'vei  '  ”‘'’"<'1  '  o^oing 

rrerf.las  i  |  :  .■ompame.y  j 'l;,- 


■ 

2 

3 

4 

5 

6 

7 

8 

9 

JO 

IJ 

I? 

13  U 

1.) 

16 

17 

IS 

I'J 

2') 

2. 

2! 

25  1  26 

• 

. 

$ 

t 

t 

1 

i 

i 

t 

t 

$ 

$ 

% 

t 

$ 

t 

i 

> 

1 

t 

$ 

> 

$ 

$ 

1 

$ 

» 

$ 

$  i  $ 

f 

1 

f 

1.5,019,329 

373,362 

15.392.691 

46.390.060  ?.,56.3 

46.302.62.1 

2.088.645 

449.474 

31.47.5  105 

1,877 

JO.432.19g 

2,51. 794. 29;. 

33  3.54..5?r 

2  7.30,95 

6.5H.5.S1'-  '.6.580.r>' 

188,9.17.01' 

6.972..53* 

io  )?5.8r . 

50,07 \73: 

3, 741. 13? 

1.015,07', 

14.. 309  no^ 

i  SOX  101 

L58X61‘(  4.00).a0 

59.09 

♦  23.57 

74-.839.679 

6.908.310 

1,577.836 

8.486.146 

6,262.713 

1..354 

6,264.067 

734.728 

2,151.879 

17,257.742 

7<}5.2V, 

'.1.51. ir 

63.ri9.,5:- 

Ij  hSO.’.o; 

7.192.0?.: 

v63''\88,  2.910.99' 

P!.465  8’>' 

I2,3’93,|l. 

1.4ij,.)V 

X47  5,35 

9  7  5.  >5; 

1OV20 

T.7.27,S'> 

5.514,74 

.535.03-i  1. 250.00 

2.78.3.34' 

M116. 

274.841.216 

,397.797 

■397,797 

3.514.604 

3.514  604 

410.315 

.31  428 

.5.537,785 

2.31.5..57t’ 

1.217.12' 

3.5. 12.5,  t3- 

•5.‘i67..36 

i.omiM 

.5.-521.94 '1 

43.83X484 

4,551.04. 

381  10' 

41.71 

3  615.2’)' 

1.221,7.5 

■31  i.SOJi  030.86 

115  491,3.58 

Ffovinciale  . 

242,285 

2(2.285 

408.709 

408,709 

.IM.SIO 

76,074 

1.451,377 

1,966.574 

38, '998 

179.46! 

9.<:!3,.52' 

.5.306.38: 

3,015.50 

5,051.58 

13.369.06' 

1.253.4  P 

172.28' 

jJj.f  7* 

.37X67, 

2.MX61I 

153.92.' 

|O,5.40''j 

71,04 

46,385354 

10.101.127 

329,455 

10.430,583 

28.006.768 

3.795 

28,010.563 

1.414.170 

1, 709.156 

21,898,769 

16.970 

775.  U' 

15.1.58.947 

108,116,823 

•:9.8:'9.60' 

'1.622.16.5 

*>7  Ops  29 'i  .32.208,62“ 

167.693.68'' 

16.061,01' 

8.413.40 

21.949.0)' 

:i.2)i.)0: 

2.  >89. 9! 

3.  ■521.05 

I4.777„55 

13. ,5.50.31; 

1,250  00  j  4. 009,0-1 

4.023.16 

52X504 

•557.939.165 

4,795.184 

7,261.^ 

12.056.951 

36,730.291 

3,078 

36.733.369 

2,015.489 

15,883,543 

25.510.522 

1.407 

7,144.72' 

2',1.186,44!- 

‘22.«43.7»: 

lt..5‘i3.14' 

28.80.1.017  26.461.49;.: 

2I9.238.0).' 

'0!..549  4'i' 

I.33).9|.' 

12.25002 

♦  .<)J2.34  • 

2.499.j'.l, 

5.59.'),' ' 

17.011,07- 

.>0..5T4.17:-‘ 

i.joo.oori  -i.oo'j.oo 

6,344.81. 

.518.52' 

71!  636.5* J 

Dooiimoo .... 

660.881 

684 

661,595 

3.506.531 

105 

3.506,637 

685.24.5 

56,1.58 

4.379.349 

202.80^ 

729.517 

25,088.14.' 

4.733  7,5- 

2,062,10. 

7.87!. 70’!  3.551.661 

.52..311.6P3 

132.48 

♦3,27 

1.6J2..i4 

♦OL74> 

!«n  2.J  ’ 

33.43. 

3.025.871 

300.80  4000J. 

133.66. 

118,079.363 

956.436 

408 

956.835 

1.452,01.3 

76 

I.452.a39 

443.480 

71,982 

2,52.3.342 

. 

378,289 

173.4n' 

610.28: 

23.971,67' 

17.045.27’ 

3..507.24  ■ 

4.816.27' 1 

10  14X17'' 

63.423 

4.847  17' 

11.633.55" 

443.8r 

1.221.04 

592.37. 

6.057.8>: 

376.4.5 

3.58,61'!  1.506.00 

-tOOV 

133.115  774 

524.539 

524,539 

4.274.442 

4.274.442 

548,270 

6.3.417 

6.934.631 

606.324 

l.033.23‘.' 

t. ♦.52.616 

24.08.5.39:'' 

6,200.31: 

208,24  ‘ 

7.111.80.  1 

.55.5  )0.89'- 

<.432.54 

X325.31 

338,0.‘t 

181.18 

4'J),6I' 

6.031. :i4 

r*2L6i 

449 '1.5' i  l.S.'>l1.8.5 

12(1.15. 

(31.430.361 

krcltye  (Cin.) 

13,539 

13.539 

117.174 

1(7,174 

11,275 

1.832 

583.384 

1.163.264 

2.882.591 

716,87; 

.3.0Ifi.32-' 

.>35.):: 

t,i.95l 

97,3.20^ 

1  071.37' 

1.38 

450.60 

37,64' 

14,79' j 

11.44  <  383 

Total . 

39,619,417 

9.543,512 

49.162.931 

130.663,305 

in,92j 

130.674.227 

8.616.427 

90.494.94,5 

117.552.006 

4.134.705 

16.715.69' 

66.8''.4.59f 

,'46.O't0.5'L 

!;0.996.55-' 

43.006.51  ■ 

■  0.9.409.51 '1121.722.90' 

874.7 16.200 

I38.372.08'' 

■ 

31,183,(5.' 

Ml.  120.28; 

!  3.8)7  02? 

7.'>76,3>1 

6.’)  53.  >8 

78.261.35 

VJ.'(7,Vi4 

i.SIOO',  j  IH.Otl  71. 

n.4!o.,5: 

:  0)7.7! 

2.840.295.748 

Columc  Ko.  26.  Of  this  depoeit  15,181,732  is  in  gold  coin  ,  the  balance  is  in  Dominion  not««. 

►The  Busioesa  of  the  bank  in  iWis,  F«uice,  and  in  San  Francisco.  L.&.A.,  is  earned  on  under  the  name  of  local  incorporated  ccm^nies  and  fhe  figures  ate  inycrpordLed  in  ^he  above  statement  ^Footne^e  to  Bank  of  Montreal  return 
••The  figures  of  The  Canadian  Bank  of  Commerce  (Califc«^nia)  are  incorporated  in  the  above  statement.— Footnote  to  Canadian  fiai^  of  Ccmmerce  return 

•'The  Royal  Back  of  Cacaoa  (Irance)  has  been  incorporated  under  the  laws  of  France  to  ccncuet  the  buaineis  of  the  bank  in  Parie,  snd  thesE£et£andliabt)itier  of  the  Fo?  al  Eark  ofCasaca  France  ar#  included  in  theaber  eatatement— Footnote  to  Royal  Bank  roture 
V^lba  aaaeta  and  Ua^ties  of  the  BanQue  Canadiexme  Natmnale.  France,  saine  being  couidered  a  braficb  opvaUag  u  a  subeidiary  of  the  Bam^ue  Canadieune  Naticnale,  are  induced  lu  above  return.*-!  ooutot*  to  Banque  Canadienae  Nationait return. 


Department  of  Fingpee,  Ottawa,  June  23. 1934 


^.C  CLARK  Deputy  Minister  of  Fiaaaea 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  6,  1934 


Walker  ( Hi  rani;  G.  &  W 
Tm..  pref 

Western  Canada  Flour 
Do  ,  prrf 
C^tc-n  Growers  . 

Of,*.,  prrf 

Kootenay,  prof 
^VostOIIS  old 
1)0..  now 
Do.,  prof 
Windsor  Hotr! 

Do.,  prof 

"  innipog 

I  >o..  prrf 

'Voorts  Mfe.  Co.,  prof  .  . 
oi'nmcrkrit  Co 

^^o..  prof 

B»nk« 

‘  Anadlonnp  Nat . 

^  om  merer. 

Inipcrial 
Montreal 
Novo  Scotia 
Koyal 
Toronto 

i;»ansaiid  T4iists 

I  an.  Permanent 
Central  Cnn.  T.oan 
r'Con.  Invest 

Huron  ^  Krir  ' ' 

,  ' 20  p.r  ,  paid 

Cand.  Pankinit  &  Ix.«n  . 
Nat.  TrusI 
Ont.  I.oan 

Real  EaUte  i.non 

Toronto  Gen.  Tnist 
Toronto  Mnrteage 
Union  Trimt. 


NEW  YORK  STOCKS 

.luno  27  Jiilv  4.  Not 
l!Wt  1931  ChanuB 
J34',  130  --  4*11 


Record  of  Canadian  Stocks 


Dividend  Declarmtimna 


j  .Mlied  t  'i.emica'il 
r  Viprrada  (  orp  .  , 
j  \m.  Hret  Supir  .  .  . 

’  \ni.  t’an 
\rn.  Car  ^  V 
.\m.  r(»r.  Power 

\m  lee 

:  .\rn.  Inter,  ('cirp 
I  \ni.  Locomotive. 

.\m.  '^rreltinp 
\m.  Steel  Koundrira 

I  .\m.  Sufar 
\ni.  Tel  Tel 
.\m.  \V»tolen 
.\naconda  <'(»pper.  . 

)  .AtrhiMon 

■  .\llanlir  Ivofinins 
Auburn  Motor.*^ 

I  Raldwin  I.oeo 
I  Halt.  A:  Ohio 
j  Harnsdail  Corp . 

■  Hethlehem  Steel  .  ,  . 

j  Mord^'ns  .  .  .  , 

*  ('anadian  Pacific.  .  , . 

*  Celaneae  Corp  . . . . 
,  Cerro  de  Pasco 

ChuBRo  M.  &i  St.  P  . 
I  Do.,  pref 
j  C’hicaRo  Rock  Is ... . 

Chrysler  Motrirs. ..  ^ 
I  Colorado  Fuel  . . 

*  C!on8olidated  Gas  . .. 
I  Cont.  Hakinp  R*’..., 
I  Continental  Can  .  , 

,  Corn  Products 
Crucible  Steel 
I  ('olumhia  (»r.s 
j  Davison  ('hem 
I>u  Pont 

Erie  Railroad  .  .  ^ 

,  F<)undation  Co 
j  Freeport  Te.tas  . .... 
j  (ienera!  Electric. . , . . 
I  General  Motors  . . . . 
'  Goodrich 

Goodyear  Tire  . 

Great  Northern,  pref. 
Gulf  States  Steel  . , , 
Inspiration  Copper..  . 

Inl.  Harv.  N.il . 

Int.  Hydro-Elec  .... 
Int.  Paper,  pref.  new. 

Do.,  A*  . 

Do..  C . 

Int.  Tel.  A’  Tel  . 

Johns-Manville  . . 
Kennecott  Copper  ., 

Kelvinator  . 

Iiohigh  V'alley  .... 
Miami  Copper  . 
Missouri  K.  and  T 

Do.,  pref . . 

Missouri  Pacific .  . . 

Do.,  pref .  • 

MontRomery  Ward  , 
National  P1s<*uit 
National  Cash  Ketf. 
N.A‘.  Central 
Northern  Pacific 
Packard  Motor.'^ 
Pennsylvania  R.  R.  . 
Pere  Marquette  .  . , . 
Pierce  ,\rrow 
Presped  Steel  ('ar.  .  . . 

Radio  Keith . 

Rf-adin?  ... 

Republic  Iron  S  . . 
Si.  Louis  &  S,  F. .  .  .. 
Shell  I ’nion  OH  .... 
Southern  Pacific 
Southern  Railway 
Standard  Rrand?  . , , 
Standard  Oil  of  N  .f.  . 
StudebaUer 
Texas  tiulf  Sulphur. . 

Texas  Oil  .  . 

T^nion  Pacific  .  . 

(L  S  Indiist.  Alcohol.. 
IT.  S.  Rubber, 

V,  S.  Steel  . 

Do.,  pref  . 

Vanadium 

Wc.stinulH'UPe 

\V(>ol  wort  h  t  *0  .  . , . . . 


Yearly  Die.  Data  Raoortf  PaM  P>M 
Rate  Dadarad  Payablt  Data  1984  1993 

......  20r  Sept.  1  Aug.  19  40c  »• 

.  7  I  A.  Q  Oct  I  Sept.  19  7  7 

.  ^  2'^c  n  .luly  Ih  .July  4  6  9 

. .  9  2  u  luiytt  Jun.  20  6  9 

.  riOr  !5c  q  luly  16  .lun.  10  97V5C  •• 

.  ^  I ’a  q  Aug.  I  July  17  41,5  0 

.  t*  I  T  Aug  I  July  14  41^  b 

.  .  ,  . .  4  I  %  Aug  1  J  ul  y  1  h  1  4 

.  ^  I  ‘v  q  July  16  Jun.  23  4L. 

.....  1.90  .17c  q  luly  16  jun.  30  1  l2  82 

.  91  29c  q  July  19  Jun. 19  79r  $1 

.  91  29r  q  lulvlfi  fun  19  79c 

.  91  I.  90  S  Aug.  I  jun.  2'^  Si  3 

.  40  r  lOcqJulylhlun.in  29  f.  99  r 

•  tiOc  194:  q  Aug.  1  July  20  49c 

•  •••.  7  I  *4  q  Aug.  1  luly  20  9  ’ 

1  9n  orUcq  lulvll  iun  i02.6?U  4 

3  90  «7)Hcq  luly  II  fun.  30  2  62*5  3  50 

««•••  79c  luly  It  Jun  30  1.62*5  •  > 

»••••  7  1 44  q  July  16  fun  30  5  *4  7 

*•9,^  I 'A  W  S  July  16  jun.  30  I  t 

6  1*3  q  luly  14  |un.  10  4’,^  h 

.  SI  S  July  16  Jun  30  $1  1 . 50 

«»«••  2  *3  0  Aug  19  lulvll  115  2 

•  SI  29cqIu!v25Jun.10  79  c.  ?lftr 

« . . .  .  7  1  'N  q  July  1 6  jvm  10  “j  *4  7 

.  •  4  •  •  7  I  ‘'4  q  July  1 6  jun.  10  9  7 

.  S2  90c  q  lulv  10  fun.  10  81  ,$1 

.  1.50  luly  20  jun.  10  $2  hOe 

. .  7  l\  q  July  16  lun.  30  3.30  1  79 

.  1  M  July  16  Jun.  20  7  13 

•  • «  •  •  1  luly  1 6  Jun.  20  R  4 

.  10  2*:*  q  Aug.  1  jun.  30  71*  10 

.  7  I  At  a  Aug.  I  lulv  19*-^  7 

.  1  90  R7V>cq  July  16  jun  29  2  62*9  3.50 

.  1  90  16c  q  Iulyl6jun.10  1  11  f,90 

.  12c  July  I n  Jun .30  17c  .30c 

.  9c  luly  11  july  19  09c  05r 

.  0  2'c  q  lulv  14  lulv  9  6-^4  R.79 

.  I  90  IRcq  Julyll  Jun. 10  f  IJ  1.90 

.  ^  2  q  luly  In  Jun  10  6  R 

.  52  90c  q  July  29  Jun  10  f  50  12 

.  l*:*q  July  25  lun  10  4i:.  6 

.  SI  7  9r  q  A»ig  15  -^ug  6  2  29  $1 

•  ^  1  *2  q  Aug.  I  July  2 1  4I3  ft 

.  l*cqjulyln|un.30  4)3  h 

•  •  •  •  .  S3  7  9e  q  luly  In  Jun.  30  2  2>  $3 

.  >1  90c  .Sep  I  Aug,  19  lOr  .  . 

•  ■  •  •  •  12  1c  q  luly  I  6  Jun.  1  9  1  jc 

•  •  •  •  •  6  I  *  2  q  I  u1  V  I  6  I  un .  2  0  4 6 

.  I  20  10c  q  Aug.  1  lulv  7  60c  t  20 

.  1  79  4l.%cqAnR.  1  july  7  1.3i»4  1  79 

.•••«  ROr  ZOc  q  .Aug.  19  Julyil  60c  09c 

»••••  nO^  I9r  q  Aug.  1  Julyll  49c  bOr 

.  7  1  ■%  q  lulv  16  July  3  5  *4  7 

.  7  I  a;  q  Julv  19  Jun.  30  9 14  7 

.«•••  52  90c  q  luly  16  Jun. 27  150  82 

. .  . .  •  .  .  2  *2  '‘o  July  I  6  july  10  10^  ,  . 

•  •  •  ••  2  '“J*  luK*  16  lulv  10  2 H  . . 

.  7  1  Ai  q  July  19  jun.  ?0  9 1*  7 

Interim  dividend  • — Dividends  cut  In  half 

M  — Paid  every  4  weeks* 


VrUu  -  If 
Sales  t’haug*'  High 


19'eek  ending  Jul\  3,  10  j  I 
Prev.  High  l.ow  ('lo>*«- 
1  *loxp 

1  .?0  14.-*  3  29  I 


STOGK 

«  Abitibi  ..... 

Do.,  pref 
Do.,  cert,  of  df.p. 
.Agoaw  SuTtpase  .  , 

Do.,  pref 

A. .lbarta  Grain 

Do.,  pref 

Amtlgaroatcd  Electric 
Do.,  pref 

AsBodated  Canners , 
Atlantic  Sugar 
Do.,  pref 
Barcelona 
Bathurst  Paper 
N.  Bawlf  Grain,  pref. 
Beatty  Bros 
Do.,  pref  .  ^  ^ 

Pell  Telephony  .  . 
Hxub  Ribbon 
Do.,  pref 

Brantford  Cord.,  pref  * 
Brasilian 

BfRwera  &  Diptillers .  . 

B. C.  Power  ■‘A"' 

Do.,  B  •  ;  * 

BruckSilk  ’  ' 

Building  Prod.,  Class  ‘  . 
Burt,  F.  N. 

Calgary  Power  , . .  J 
Can.  Bakeries  "A**. 

Do.,  prrf  . 

Can.  Bread 

Do.*  "A“  pref.  . 

Do.,  "B”  pref. . 

Can.  Cement. 

Do.,  pref  .  . 

Can.  Foundries  &  Forg. 

Do.'B” . . 

Can.  Nor.  Power.,,.,, 
Can.  S.S.  Lines. . , 

Do.,  pref 

Can.  Wire  &  Cable  "A*’ 

Do.,  B  ’  . . 

Can.  Bronze.  .  -  - .  -  ^  ^ 

Do.,  pref  _ ^ 

Can.  CTanncra 

Do.,  Ist  pref . . 

^  Do.,  2nd  pref  ^ 


I  '  omrany— 

Agnew  Surpaea  », 
I  Do  .  Pref  . . 

'Vjex  Oil  . 

Brentford  Cord  , 
Rralom^*  Minee 
,  B  C.  rdephone.  . 
IP*..U.y  Pro.,.  .  . 
Relding  Corticclli 
Bell  Telephone  .  . 
B  C.  Power  ’“A” 
Bldg  Products  A 
Bruck  Silk  MiiD 
Can.  South.  Rlv. 

(  •  C  nvestmente 
Can.  Bronze  .  . , . 

Do..  Pref.  ... 
Can.  Industries  “4 


i  Do..  I„xt ra  *'A’*  1 

.  ,  j  Do  ,  Pref . 

MjCan.  I.ight  and  Powe 
Fairbanks  Morse, 
,  j  C-onsol  Snielterj* 
[9li;(an.  Converters 


!  Do .  Pref  ; ; . ; 
IDom.  Textile  Pref 
I  Dome  Mines  .  . 

Do.  Extra 
j  C.  L.  pnw**r  P 

Hollinger  Cona. 
i  Do..  Extra.  .. 

,  Imperial  Bank  .  . 
Int.  Nickel.  Pref. 
Inl.  Hydro  Pref 
Mnve«t  Foundation 
Do.,  .Arrears 
Merland  Oil  .  .. 
Montreal  Irame. 

.M  L.  If  P  . 

'  Montreal  Telegrapl 
^N.  O  Power  .  . 

Do..  Pref.  .  .  . 

I  Penmnr.x  .  , 

Do..  Pref.  .  . 

.  Power  Corp.,  Cum. 

I  Do.  Non-Cum. 
i  Photo  I.ngravere 
I  Premier  Gold  .  .  . 

!  ^  C  Pr>wer.  Pref. 
j  Steel  of  Canada 


Montreal  and  Toronto  Curb 


—  Week  ending  July  3,  1984 
prev.  High  Low  Close 
PInse 


—  -  Price  - 19S4 - Current 

Sales  Change  High  Low  Div.  Rate 


STOCK 


Anglo-Norweg.  Holding 
j  .Associated  Breweries 
I  Do.,  pref 
I  Asbeetos 

!  Aemc  Glove .  .  .  * 

i  Do.,  pref 
!  Bathurst  ‘  B’* 

1  Beath  ('o..  '.4" 
Heauharnois 
Brlding-Corticelli  .  , 
Do.,  pref 
Biltmorr  Hat 

l>o.,  prpf  * 

BisFell  Co 
Do.,  pref 
n.  \.  Oil 

Browing  Corp.  of  Can  . 
Do.,  pref 

B.C.  Packers  ,  . . , 
Do,,  pref  ,  . 

Bright  Co.,  T.  G. 

(Tan.  Bud  Breweries .  . . . 
(Tanada  Malting  .  .  . , , 
('anada  Paving 
Do.,  pref 

Can.  Vinegars  . .  . , 
Can.  For.  Invest 
Do.,  prof  .  ,  , . 

Can.  Industries 
Do.,  pref  ■ 

Can.  Int.  Trust . 

Do.,  pref 


Can.  Car  &.  Foundry, 

Do.,  pref . . 

Can.  Celancse 

Do.,  pref  .••• 


Can.  Converters 
Can.  CottoDB 
Do.,  prrf 

Can.  Dredge  &  Dock .  • 
Do.,  pref 

Can.  Fairbanks,  pref  . . 
Can.  Gen.  Electric.  . .. 
Do.,  pref. 

Can.  Hydro  Elec.,  pref 
Can.  Ind.  Alcohol  ".V* . 
Do.  B” 

Can.  Iron  Foundries. 

Do.,  pref  ,  .  .  ..^ 
Can.  Locomotive 
Can.  Oil  Co 
Do.,  pref  . . 

Can.  Pac.  RIy. , 


1  eck  Hugh* 

Toronto  f,* 


3  U  j  20 
lOfiV., 

6,9 

l«'>  124 
63  nit 


(ft)  ■“Initial  dividend.  tr 
(h)  On  account  of  arrea; 


Can.  Wineries 
Cockshutt  Plow  ,,, 

Conduits  . . 

Do.,  pref  . 
Cons.  Bakeries  .  .  . , 
Cons.  Min.  &  Smelt 
Consumers  Ga.** 

Cof .  Imperial  Mills  , 
Do.,  pref 

Crows  Neat  Coal .  ^ 
Dominion  Bridge... 
Dom.  Coal,  pref. 


Canadian  Active  Bond  Prices 


Canadian  Tjght 


Can.  Machinery. . 

Canadian  Marconi . 

(Tan.  Gen.  Invest.  Trust, 4 
Cap.  Northern  Pow.,  pref, 

Gan.  Vickers . . . . 

Do.,  pref  . . * 

Can.  Wire  Bound  Boxes  , 
Catelli  Macaroni  Prod-  "B 


The  following  quc'tations  e»«  fumiaSed  bv  The  Monlresl  Pood  Traders  AttoeiaUoB 
as  ftt  July  4,  1914. 


GOVERNMENT  BONOS 


Int. 

Bets  Due  Psvable  Maturity 


Dom.  Glas3  ..... 

Do.,  pref  . . .  , 
Dom.  Park  .  . . 
Dom.  Rubber,  ore 
Dom.  Steel  &  C*oa 
Dom.  Stores  .... 
Dom.  Textile  ... 

Do.,  pref 
Donnaeona  Paper 


8<d  Asked 


Dom.  oi  »‘anertR  Bonds 


City  Gas  &  Electric ...... 

Cons.  Sand  6:  Gravel,  pref.. 

!  Claude  Neon . . . 

j  Com.  Alcohol  . 

I  Consol.  Paper  Corp . 

!  Consol.  Frees  Etd  .  . 

j  Corrugated  Paper  Box.  pref. 
I  Cosgrave  Breweries 
I  Crown  Dom.  Oil 
Curtis,  Reid  Aircraft,  pref 
I  Champlain  Oil.  prof  , 

I  David  &  Frere  "B” 
Dehaxdland  Aircraft . 

I  Do.,  pref . 

I  Disher  Steel  . 

I  Do.,  pref  . 

Di8tiUers-.Scagram . 

'  Dom.  Engineering  . 

;  Dom.  Motors  .... 

Dom.  P.  &  T.  stubs  . 

Dom.  Tar  &  Chem  . . 
Do.,  pref 

Dulferin  Paving  . 

Do.,  pref  . 

East.  Kootenay,  pref . ...... 

Edmonton  City  Dairy. . . , 

Do.,  pref  . 

English  Electric  “A'* ....... 

Do.,'‘B’* . . . 

Farmers*  Dairy*  pref 
For.  Pow.  Sec. .... ... , 

Fraser  Coy's  . . . .« 

Do.*  vot.  trust  .  1- 

Goodyear  Tire.  — 

Honey  Dew . . .  —  yj  i  - 

Do.,  pref  . . 

Kumberstone  Shoe, 
Hydro-Electric  Sec 

Imperial  Oil . .  j-  — 

Imperial  Tobacco 

Int.  Paints . . . . 

Int.  Pete  .  ■  • 

Intercity  Baking  -rrt,n - 

Lnagley  L^.,  i. 

Melchers  * 


inji^ 

in9H 

107 

109*1 
104*7 
106»* 
105*-4 
168% 
105*-t 
105*.| 
106% 
105*4 
102  *a 


Dryden  Paper . . 

East  Kootenay,  com.** 
Eaatern  Dairies . 

Eastern  Steel  Prod. 

Do.,  pref  . . 

Eastern  Theatres,  pref.. 
Easy  Washing  Machine. 
Enamel  A  Heal.  Prod. 
Famous  Players 

Do.#  Vot.  Trust  .  .«•< 
Fanny  Farmer  Shops. 
Do.,  pref . 


Unlisted  Can.  Securities. 

Supplied  by  Cameron.  Ptuntnn  &  Mrrritt. 
Toronto 

Industrial  ,  .V 

\rme  Kartners  Dairy  7%  prof  '2 
Andian  National  Corp.  ...  •T7  no 

B  C.  Pulp  A-  Paper  7'  ;  prof.  .  7  oO  9 

Burns  P.  Co.  Ltd.  fi**#  prof.  3  ^ 

(’anada  &■  Dom.  Sugar,  rom.  .  46  Of)  4< 

Canada  Packers  7C  prof .  98  nO  100 

('’aimda  Packers,  com  ^  ...  -G  00  3.) 

('anada  Wire  Cable  6*-2^P*  ^ 

pref 

Can.  West  Nat .  Gas,  pref. 90  00 

Calgary  Power  6' ,  pref .  00  91 

Can.  General  Iiiv.  Trust  ■>  •* 

(Tan.  Industries  Cltw« ‘  161  90  _ 

(Tan.  Industriee,  prel.. 137  OJ*  140 

Can.  Westipghouae,  44  00  46 

Chase  V.  \V.,  prpf  .  20  00 

("laurie  Neon  prof.  &  bonus  com.  4 

('ons.  Div.  Stand., pref . 

C’opeland  Flour  Mills  Units  *,  4  00  ... 

L)om.  Foundries  &  SU'cl  8*^0 
pref  *.;» 


C'nnve’^ion  Issues 


PUBLIC  UTILITY  BONDS 


\'*alon  Telephone  _ ^  ,, 

\von  River  Power... 
Besuhamois  Power 
Beauharnois  Power. 
Heauharnois  power 
Bell.l’el.  of  Canada  . 

British  Columbia  Power,„^ 
British  C olumhia  Power . ,  , 
Brit.  Col.  Telephone 

Calgarv  Power  Co  . 

('an.  Northern  Power  . 
Canadian  Light  A*  Pwr.  *N* 
Cedars  Rapids  Mfg.  &  Pwr 
Dominion  Telegraph  * 
Dukt'- Price  Power.. 

Gatineau  Power . 

Gatineau  I’ower  .  ^ 

Hydro-Klec.,  Bond  Sc  Sh.^ 
.lam.aica  Public  Ser\'ice  . 
Marl  aren  Quebec  Power.  . 

Maritime  Tel.  S<  Tel . 

Maritime  Tel.  &  Te!  ..... 
Montreal  Island  Power  ... 
Montreal  Lt.  Ht.  A-  Pwr..* 
Montreal  Lt.  Pwr... 

Monti 


Julv  1. 1948 
•lulv  1,1958 
Ap*^  1, 1979 
Jan.  1. 1973 
Oct.  1,1959 
Mar.  1,19,95 
Dec.  1.1960 
Mar.  1.1960 
Dec.  1, 1960 
Apr.  1,1960 
May  1,19.93 
July  1,  1949 
.Ian.  1.  19S8 
Feb  2. 1978 
Msv  1.1066 
•Tuiv  1.  19.96 
■Tune  1.9,  194] 
\fay  1.19.97 
.TuJv  L  19.90 
Feb.  I,  1961 
Julv  1,1941 
Jan  1,  t9:.6 
Mav  1.  19.97 
Oct  1.  19.91 
Mar  i.  1970 
April  1.  1959 
\pril  1. 1955 
•Ttily  1.1941 
Nov.  1.1949 
Msr.  1.1937 
Jan.  L  1949 
Jan.  I.  1949 
.June  1.1933 
June  1,  1949 
Oct.  L  1957 
Oci.  L  1970 
Nov.  1.1936 
Nov.  L196i 
Dec.  L  19, -.7 
Dec.  |.196< 
.Ten  1.193*. 
Feb  1,  |93T 
Oct  L  1967 
Keh.  1.1970 
Oct  L  19>-. 
Mav  1.19'.2 
Mar  1.  1956 
Julv  1  |9(0 


Ford  Co.,  Class  "A'*  .  . 
Foundation  Co.  of  Can 
Frontenac  Brew.,  pref,, 
Do.,  com  .  .  . , , 

frost  Steel  &  Wire . 

Do.,  pref  . . 

Gen.  Steel  Wares 


69  .97 

9Rt5  100 

107H  IoIh 
99  lAOH 
101  1CA 

101  109 

96*?  98 

94**.  98  V4 

92  94 

108*? 

08 

99*5  9,5 

924  94*'- 

69  90*> 

85*-i  8TJ5 

97  1 00 

98  100 
102’a 

98 

100  102 

lOTl*  109 
107  108*.; 


Goodyear  Tire,  pref. , 
Great  West  Saddlery. 

Do.,  pref  . . 

Gurd,  Charles. 

Do.,  pref.  ,T.  T 

Gvpsum  tfa-r-r 


Ham.  Bridge 


Ham.  Cotton,  pref  «,•«« 
Ham.  United  Tbeatre8.«« 
Do.,  pref. 

Hinde  &  Dauch  Paper, «« 
Holt  Renfrew  Co ,  . 

Do.,  pref 
Hunts  Candies 
Do..  “B". 

International  Coal.,»««« 

Inter.  Coal,  pref . . 

Inter.  Milling,  Ist  pi^.  •• 

Do.,  "A**  pref . . 

Ititer.  Hydro  Electrie‘'A’ 

Inter.  Nickel . . 

Do.,  pref  -  rrn 

Inter.  Paper,  pref.»««^« 
Inter.  Power  .... 

Do.,  pref 

Inter.  Utilities  '‘A**. 

Do.,  B”  . 
Jamaica  Pub.  Service, 

Do.,  pref . . 

Kelvinator  . ,  • .  ■  i-r^rT 
Do.,  pref  . 

Lake  of  W’oods.^***^^.*, 
Do.,  pref  . 

Laura  Secord  . . ,,  r ,TrjT 
Lindaay.  C.  W. 

Do.,  pref  .  r.  »r.»-rr 
Loblaw  'A'*..  , 

Do.C'B"  . 

Loew*s  Theatres. ••^M***' 
Do.,  pref 

Maple  Leaf  .  • ,  •■••,««««. 
Do.,  pref  . , 


'  Gen.  fitoel  War**s7^T  pref..,. 

!  Greening  B.  Wire  pref. . . 

Guelph  ('arpet  pr<*f 

Highland  Dairy  7^o  prof..  ... 

Highland  Dairy  Com . 

Inter.  Prop.  A  ^ 

Invest.  Foundation  Units  .  .. 
ln\eRtora  Royalty  (*om 
J.oew’s  London  7‘  r  pref 
Maple  Leaf  (hardens  pref.  & 

bonus  . 

Massf‘y-H  arris  pref  . - 

National  Groeers  com  .... 

North  Amor.  Trust  19,93.  .  . 
North  Amer.  Trust  1955-6 
iTovineial  Paper  7' ,  pref 

Relianee  Crain,  pref  . 

Robinson  Cons.  Cone  . 
Uolland  Paper  pref.  W.  W.  . 
Ruddy  E.  I...  pref 
!  Second  Stand.  Royalties,  pruf 
I  Silverwoods  Dairy  Ltd.,  pref 
j  Silverwoods  Dairy,  com 
Standard  Fuel  pref.  A-  bonus 

'i’hayers  Ltd.  com  . 

L'nited  Grain  Growers  . 

Western  Grain,  pref. 

Wood  .Mox.  &  James  pref  . 
Trii.sf  A*  lioai) 

Briti.sh  Mortgage  &  Trust  ... 
(’apital  Trust 
( 'bartered  Trust 

l.ondon  Sc  Western  Trust  _ 

Midland  Loan  &  Savings 
Mortgage  Discount  6*^,  pref. 
Premier  Trust 

Security  Loan  Sc  Savings  .  .  . 
Tradora  Finaice  "A”  pref .  .  . . 
Trust  Sc  Guarantee . 

Insiirancc 

Canada  Life  . 

Canadian  Fire  Insurunee 
(.’onfederation  Life  20' V.  paid. . 
Dominion  Fire 

Excelsior  Life  30'  ^  paid ...... 

(Irent  West  Life . 

Imperial  Life  . .  . .  .  . 

Manufacturers  l.ife 
Monarch  Life  l(*'^c  pftjd 
National  Life  25' ^  paid 
So\eretgn  Life  29' ^  paid.  .  . 

Sun  Life  . . 

W'rstern  Assurance.  .  . 


. al  Tramways  .  . 

Montreal  Tramways 
Montreal  Tramwavs 
National  Light  Power. 
New  Brunswick  Power 
Newfoundland  T,t.  A'  Pw* 
Newfoundland  Lt.  A*  Pwr 
Northwestern  TTilities 
Nova  Scotia  Lt.  A-  Pwr  . 
Ottawa  Lt  Ht.  A  Pwr  .  . 
Ottawa  I'allev  T’ower 
Porto  Rico  RailwHvs  .... 
Porto  Rico  Railways. 
Power  Corporation  . .  . 
Otiebec  J’ow’or  . 

Rio  de  Janeiro  Tr.  1  t.  Pw 
Shawinigan  Wat.  A  Pwr. 
Shawinigan  Wa*.  A-  Pwr 
Shawinigan  Water  A'  Pwr 
Southern  Canada  Power 
United  Securities  Corp 
West  Kootena'"  Power 
W»*strrn  f*wr.  Co.  of  (’an 


'  Manitoba  Power. . 

I  Mercury  Mills,  pref, 

I  Montreal  Exhibition ..m 
Montreal  Is.  Power 
I  McColl-Frontenac.  Dil,  pre 
Nat.  Grocers,  pref  ...... 

'  North  Star  Oil 
I  Do.,  pref. 

I  Ont.  Silknit..,,.,*^.,**^ 

'  Do,,  pref. 

Paton  Mfg. 

Do.,  pref.  .«•«•*•«  • 

Pellisiers 

Do  .pref  ..... 

Power  Corp.  pref 
Prairie  Cities  Oil  ....... 

Price  Bros  . 

Do.,  pref 

Regent  Knitting . 

Reliance  Grain  . 

Robert  Mitchell  .... 

Robert  Simpson,  pref 
Robinson  (.’ones 
Kogers-Majeatic  Radio.  . . 
Sarnia  Bridge  "A” 


14258 


RAILWAY  AND  NAVIGATION  BOND? 


Canada  Steam«hlT)«i  . 

Canaria  Steam^t-ip*  .  .  .. 
Canadian  Phc.  Railway  .... 
Canadian  T’ac.  Railway  .  . 
Canadian  Pac.  Railway 
Can.  Nat.  RIv,  <Dom.  (iuar.'' 
(’an.  Nat.  RIv.  Ttom.  Guar  '' 
Can,  Nat.  RK-.  Dom.  (itiar.J 
French  Nat.  Mail  SS.  .  . 


Massey  Harris  . , «».««« 
Mitchell  Co..  J. 

Do.,  pref 

Monarch  Knitting. 

Do.,  pref 
Montreal  Cottons 
Do  ,  pref  .  .  . . 

Montreal  L.  H.  &  Power 

Do.  .Debentures . . 

Montreal  Loan  . 

Montreal  Telegraph..,,, 
Montreal  Tramways..,., 
Moore  Corp.  . 

Do.,  “A**  pref .  , . , 
Do., '  ‘B**  pref . 
Muirheads  Corp 
Do.,  pref 

McCoU-Frontenac. .. 
McKinnon  Steel  . 

Do.,  pref  . . 

National  Breweries. .  ,*«. 

Do.,  pref  .  . . 

Nat.  Steel  Car . . 

Niagara  Wire . . 

Do.,  pref  . 

Nat.  Sewer  Pipe  A’*, 
O^lvie  Flour , 

Do.,  pref  . 

Ont.  Equitable .  . ,  , 

Ont.  Steel  Prod  , 

Orange  Crush 
Do.,  pref.  “A” . , 

Do,  B" . . 

Ottawa  L.  H.  A.  Pwr...., 

Do.,  pref  . . 

Ottawa  Traction  . 

Page  Hersey  Tubes.,...., 
Do  .  pref 

Penmans  Limited  ...«•« 
Do.,  pref  . ...... 

Photo  Engravers  . 
Porto  Rico  Rl>’.  pref, . , , , 
Power  Corp 

Pressed  Metals  .•••.« 
Quebec  Power  .  ...... 

Riverside  Silk  ".A” . 

Russell  Motor  Co. . . 

Do.,  pref  .  . . .. 

Shaw,  water  &  Pwr ,  . . , . 
Sher.  Williams  ..•••• 

Do.,  pref . . 

Simon  &  Sons . 

Do.,  pref  . . 

Simpson  ‘.A'’  stock . 

Do..  '  B” . 

Do.,  pref 

Smith  (Howard)  Paper,., 
Do.,  pref 

,  Southern  ('an.  Pwr  ...... 

1  Standard  Chemical  .... 

■  Stand.  Steel  &  Const . . . ., 

Do.,  pref  . . 

I  Steel  of  Canada  . 

Do.,  pref  . 

Sterling  Coal  . 

1  St.  Lawrence  Corp 

'  Do.,  A”  . 

I  St.  Law.  Flour  Mills  . 

Do.,  pref  .  . 

i  St.  I#aw,  Paper,  pref . 


,  Service  Stations . 

Do.,  prof.  . 

1  So.  Can.  Power,  pref . 

\  Stand.  Pav.  A.  Material . 

‘  l>o.,  pref  .... 

Supertest  Petroleum  .  . . 

Do.,  V.  T.  .  . 

Do.,  pref  . 

Stop  A'  Shop  . 

Supersilk  Hosiery  . 

Do.,  prof  . 

'  Tamblyn  Drug  Stores  . 

Do.,  pref  . 

Thayers,  pref . . 

’Toronto  Elevators . . 

Do.,  pref  . 

Thrift  Stores  . 

Do.,  pref  . 

United  Fuel  . 

Do.,  pref 

United  Sec  ■  ^^ . 

United  Amusements  A  . 

Do..  B‘  . 

ITnit.  Distillers  . 

Walker\dlle  Brewery  . 

Waterloo  Mfg  . .  •  •  • 

Whittal  Can . 

Do.,  pref  . 

Int.  Interim  dtxddend. 

•No  transactions  this  year. 

'hi  Bonus. 


INDUSTRIAL  BONDS 


Ab’fihi  Power  A-  Paoer.  .  .  . . 

.Afadia  SugHr  Retiring  .  ,  . . 

Alberta  Pacific  Grain  . 

A  inerica»»  Sab'«  Book  . 

Ames  Holden  Tire  . . 

Atlantic  Sugar  Itefin  . 

Atlantic  Sucar  Ref.  Debs  . 

Booth  Building*^  'Ottawa!  . . 

•BrHndram-Hcnderson  ......... 

British  American  Dil . 

('algarv  Brewing  . 

(’anada  Br*'ad  . . . 

(’anada  <  'ernent  . . . . 

Canada  1‘aner  . 

(  atutdian  Canners  . 

Canadian  ('opp«*r  Re'  . 

(’anadiun  C'^dtojis  . 

Canadian  A'ickera  . 

Conrolidated  Inv  . 

Con.Holidated  Paper . 

(’on.solidatrd  Pres*  . 

C onsumers  Glass  . . 

(’osmos.  Imperial  Mills  . 

Davies.  Wm  . 

Domituon  Canner*  . 

T )ominion  ( ’f»al  . 

Dominion  R*-alty  .  . . 

Dominion  Sq.  (''orn  . 

Domiiiion  Tar  A*  Chem  . . 

I  )ominion  Tertile 

Donnaeona  Paner  . 

Fa(<m  T  .  Tlealty  . . 

Famous  Plavrrs  . 

Federal  Grain  . 

Frontenac  Breweries  . 

(ienf'al  Steel  lA'ares  . 

C,ood\ear  C«itl4>p  ... 

Great  Lakes  Pane'-  . 

Hamilton  C’«»ttons 

Harris  Abattoir  .  . 

Holt  Renfrew 

Kingston  Elevator  Co 

Lake  Sc  Rail  Warehouse 

Lake  St.  .lohfi  T’wr.  S:  Pam'r  .  . 

Linton  Apartments 

Li'Wfiey.  W.  M  .  (-0 

.Maple  Leaf  Milling  . 

M  Rs.se\  -Harris  . 

MeColl  Frontenac  Oil  . 

Melropolitafi  Building  ... 

M«)ntr«  al  Coke  A  .Mfg 
Montreal  ( 'otlons 
Pacific  Burt 

Penman's  Ltd  ... 

Price  Bros  .  ... 

Provincial  f*aper  . 

(Jueen.s  Hotel  . 

Reliance  Grain  . 

Kiordon  Pulp  . 

RollHod  Paper  . 

Simpson's  Ltd  . 

.Smith.  Howard  . . 

Steel  of  Canmfa  . . 

Toronto  (  arpr  t  . . 

Unite<l  Amusement  . . 

Ignited  (7as  A  Fuel  . 

United  Grain  (irowers  . . 

AA^sbasso  Cotton  , 

Wanrslev,  Chari.  Co  .  .  . . 

Western  Grain  .  , 

'Windsor  Hot^  .... 

Woods  Manufacturing  . 

Wolthautsn.  Hat 

C — (Canada.  N — New  York. 


Investment  Trusts. 

ompiled  by  Jenks,  Gwynne  d-  ( 


•.A.rnor  Composite  Shares. .  . . 
•Amer  Founders  C.’om  ..... 

T>rit.  Type  Inv  . 

*|'Vd  Cap.  Trust 
Fundamental  Trust  Shares ' 
Do.  H" 

I  nivt  d  Gold  KquiUc.s  of  (,’hi 
'Supervised  Shares 
Cahill  liiiiloek  Insiicn 
(  anadian  Investmonl  Fund 
•U.S.  Elec.  Light  Sc  Pow.  '.V 
•  Do..  'B‘‘ 

‘  1)0..  A  nting 

'Nation  \A  ide  Securities  'B” 
'  Do..  A'oting 
Can.-.Anuriea  Tru.st 
Can.  Inlernalioniil  Trust  .  . 
'Div.  Trust  Scries  "B'  .... 

'  Do..  •(”■ 


Provincial  and  Municipal  Bonds 


Maturitv 
1  .\tch.  1347 
I  Jan.  1948 
1.5  Fab.  1917 
24  Sept.  19.59 
1  Oft.  1953 
I  .4pr.  1947 
I  .4pr.  1960 
I  .Ian.  1952 
15  .4pr.  1961 
15  Sept.  1952 
1  Keb.  1947 
1 5. Ian.  196.5 
1  June  1970 
I  Aug.  1957 
I  Jan.  1970 
1  Oct.  1944 
I  Aug.  19.58 
15  Mob.  1952 

1  Oct.  19,52 

2  Dec.  1959 
!Malurit.v 

I  N'ov.  1960 
15  Dec,  1942 
1  Nov.  1943 
I  .lul  1945 
I  Mav  19.54 
1  Apr.  1971 
I  Mav  196.5 
1  July  1938 
1  Aug.  1942 
15  .Apr  1971 
1  Nov  1945 
1  .Nov.  1948 
1  Aug.  1946 
1  Nov.  1947 
1  Apr  19.52 
1  5uh.  1942 


rBOVINCIAI- 

Albetla  . . . . . * . 

•  Do 

British  Columbia . 

•  Do . 

•  Do  . 

Manitoba  .  . . . 

•  Do  . 

New  Brunswick . . . 

Do . 

•  Nova  Scotia  . 

Ontario .  . . . . 

•  Do . 

•  Do  . 

'  Ontario  (Hvdro  Electric  Power  Cotnmissionl, 

•  Do  ■  . . 

Prince  Edward  Island . . 

Quebec  t . 

Saskatchewan . 

Do  . 

Do  . , . 

MlTS'ICIPAl- 

City  ol  Charlottetown.  P.E.I . . . .  . 

City  of  Edmonton,  Alta  ................. 

City  of  Hull.  Que.  _  _ . . . 

City  of  Moncton,  N.*........*^... . . 

•  Citv  of  Montreal,  Que  . 

•  Do  ^  . 

•  Montreal  Metropoliton  roinmission . 

City  of  Quebec,  Que  . 

7.  City  of  Regina,  Saak.  . . 

•  CMty  of  Saint  John,  N.B.  . . . 

City  of  Shawinigan  Falls.  Que . 

City  of  Sherbrooke,  Que  . . . 

City  of  Sorei.  Que  . . . 

City  of  Three  Rivera,  Que. . . . 

7  City  of  Toronto,  Ont . . . 

(•ity  of  'R  innipeg.  Man. 

♦Payable  Canada  and  New  York. 
tPa.vable  Canada,  New  York  and  London. 


First  .Ml  Canadian  finits .  9', 

Do,  1945  7C 

Independence  Trust . ^ 

(Jrouped  Income  Shares .  3  75 

l.ow  Priced.  .  .  -5'. 

Quarterly  Income  Shares  .  1  21 

Cnited  ki'xcd  .  2  29 

[rnitr><]  Insurance  Tru.st  I'l 

I'nitcrl  N.5'.  Hank  Tru,st  .  3*4 

l'nitc<l  Dii  Trust  .  .  5  on 

llislrihitlors*  Criiii|)  liic. 

North  Vntcr.  Trust  Shares  053  1  ■ 

Do..  1955  2  22 

Do.,  19.56  .  2  29 

|)n.,  1!I58  2  18 

f  umiilalivo  Trust  Shares  3  7.5 

.Aiiiericiiii  Ocpovllor  Corp. 

New.  Corp.  Tru.st  Shares  .Aerum  2  29 

Do.,  Dislnh  2  29 

Krve  5' ear  I'ixed  Trust  Share.s  1  (ot 

Old  Corporate  Trust  Shares  .  1  9.5 

♦i'.S.  tuiirls. 


.  or.  ijaw,  raper,  prta  . 

I  Tip  Top  Tqilore  .... 

Do.,  pref  ...... 

I  Tookea.  — . 

Do.,  pref 

j  Traynaore  Cafeteria . . 

Do.,  pref . 

I  Tucketts  Tobacco,  pref 
!  Twin  City 
Do.,  pref 

Union  Natural  Gas  . . , 

'  United  Steel  .... 

'  V!au  Blieuita  . 

Do.,  pref  . 

1  Wabaaab  Cottons. . . ..  .. 
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THE  FINANCIAL  TIMES,  MONTREAL.  JULY  6,  1934 


STOCK  MARKETS 
AGAIN  INACTIVE 
GENERALLY  EASY 


Heard  in  the 

Board  Room 


Bank  Stocks  as  Group  Were 
Notable  Strong  Spots  — 
Utilities  Off 


ALiL  the  characteristics  of  mid¬ 
summer  conditions  were  again 
in  evidence  In  the  stock  markets 
during  the  past  week,  interest  con¬ 
tinuing  at  a  low’  ebb  and  prices  gen¬ 
erally  pursuing  a  downward  drift 
The  Wednesday  holiday  in  New  York 
and  Saturday  and  Monday  close- 
j  dow’n  on  the  Canadian  markets  did 
Brewer- 1  nothing  towards  improving  the  gen- 
ies,  and  Construction  Stocks  e^alniarket  sentiment. 

’  -  '  While  a  slowing  dowm  continued 


FOOD  ISSUES  LOWER 

And  Oils.  Distilleries, 

1  Construct 

-Car  Issues 


Generally  Lower 
Gained  Ground 


COMPANIES  SHOW  I 
WIDE  EXPANSION 
IN  NET  EARNINGS! 

Toronto  Stock  Exchange  Com-; 
pilation  Indicates  Sound  Im¬ 
provement  in  Operations  j 


The  Trend  of  the  Security  Markets 


GAIN  OF  35  P.  CENT, 


to  be  in  evidence  in  many  directions 
in  the  U.  6.,  business  indices  in 
Canada  are  still,  in  the  majority  of 
cases,  showing  an  upward  trend,  car 
loadings  and  bank  debits  especially 
raatntaiuing  an  increasing  tempo. 

Crop  reports  from  the  west,  too, 

have  been  favorable  and  prospects  ;  now  is.-,ucd,  shows  that,  for  the  yea r 
j?  iare  seen  for  an  early  harvest  of  sat- 1  to  date,  of  the  151  companies  so  far  | 
‘  ‘  ’  isfactory  proportions,  considering  the  1  reporting  earnings  for  the  fiscal; 
early  handicaps 


Toronto  Bureau  The  Financial  Ttrr.efl. 

Toronto.  —  Companies  listed  on 
the  Toronto  Stock  E.xchange  report¬ 
ing  annual  statements  in  .Tune  con¬ 
tinue.  to  show  approximately  the 
same  ratio  of  improvement  made  by 
most  companies  in  other  months  of 
the  year. 

The  Exchange  monthly  bullotin. 


The  chartered  bank  stocks,  as  a 
group,  were  the  only  ones  to  show' 
any  material  gains  on  the  Canadian 
market.s  during  the  past  week,  ad¬ 
vances  ranging  between  L’  points  to 
lOT/^  points  being  recorded. 

Bank  and  Bank  of  Commerce  were 
features  with  gains  of  lOVi  and  lU 
points  respectively;  Bank  of  Mont¬ 
real  was  up  11^;  and  Dominion  and 
Nova  Scotia  each  gained  4  points. 

A  disposition  to  pick  up  invest 

ment  bargains  among  the  Preferred  reported  a  year  ago. 

stocks  continues  in  evidence.  Tex-  declarat  on  by  the  board  of  directors  mnnappH  m  rerTupe  Hpfirits.  i 

of  a  dividend  of  2^A%,  plus  a  bonus 
of  3Vi%,  payable  on  July  16th  io 
shareholders  of  record  July  10th, 
directs  attention  to  the  prosperity 


God’s  Lake  Gold  Mines 


LIMITED 


In  view  of  developments  on  the 
property  we  consider  this  stock  an 
attractive  purchase  at  present  levels. 

Cameron,  Pointon  6*  MerriH 

MEMBERS: 

THE  TORONTO  STOCK  EXCHANGE 

44  Adelaide  St.  W.,  Toronto 

T«l«phen«  WAverlay  2961 
12  Linai  to  Central 


,  ft ,  NOTE — In  the  above  chart  the  heavy  perpendicular  block  lines  indicate  weekly; 

1  year,  94  showed  decided  improve-  highs  and  lows  of  The  Financial  Times  average  of  30  representative  stocks  on  the  ' 
iment  and  57  reduced  earnings  and  Montreal  .and  Toronto  stock  exchanges.  7  he  average  is  taken  as  at  each  Saturday’s  ' 
'deficits  ereatpr  than  the  nrevious  frem  J.anuary  l  to  June  2nd  inclusive.  The  thin  irregular  line  gives  a; 

.  ft,  ,  ,  ,  _|P  good  indication  of  the  general  trend  lor  the  period.  I 

I  year.  Of  the  94  favorable,  55  report-  ®  | 

ed  net  in  excess  of  the 


DIVIDEND  NOTICES,  ETC. 


United  Gold  Equities. 

Below  ’33  High  But 


UNDER  THE  MANAGEMENT  OF 
Power  r.ORPORATlOSf  or  rANARA 
b 


0 


tile  preferred  coming  out  11% 
points  up  from  the  hast  price  aud 
Holt  Renfrew  being  taken  at  4 

points  higher.  .  ,,  ,  _ 

Further  easiness  in  the  utihty '  and_gr_owth  of  thje 
group  was  shown.  Shaw  inigan  being! 
down  a  point.  Quebec  Power  off  "8.| 

International  Power  preferred  df  | 

1;  Power  Corp.  down  V- 
preferred  down  IS;  IVinnipeg  Elec- 


United  Gold  Equities  of  Canad.i., 
Limited,  was  organized  in  May  193 


Well  Above  Opening  of  Year 


established  worth,  chiefly  j 

^^rodiic- I  deduction  of  deficit 

companies  of  Canada 


and  24  managed  to  reduce  deficits. 

Of  the  remaining  58  companies,  the  i 
earnings  of  which  did  not  equal  | 

those  of  the  preceding  period,  39  re- !  - - 

ported  a  reduction  in  net  and  19  rec-  Highe.st  Point  Reached  in  March  With  Interest  in  May 

and  June  at  Low  Level  —  Average  Up 
3.2  Points  Above  Opening 


orded  larger  deficits 
Total  net  earning.s  of  the  1P9  enr-  i 


IS  organizea  m  .nay  lau.j,  •  -  - l.t,  . 

holdings  in  mining  com- 1  Pf'TK'o'’''  amounted^  to  $104,468. . oS  | 


.254.640  after 
of  $4,560,292 
.1  recorded  b.v  15  companies  for  19.32 


the  senior  and  junior  gold  produ 

.  ...  ,  r> _ -  ;  ing  companies  of  Canada.  Its  in  . 

trie  off  'g:  while  .Montreal  portfolio  presently  includes  .  . 

Brazilian  and  hoth  B.(',  Power  s,|,,stantial  equities  in  twenty  select- 1  'rhp  net  deficits  of  24  companies  "’ith  prices 

ed  properties.  A  dividend  of  5 


E.x-l! 


Brazilian 

sues  were  fractionally  lower 
ceptious  were 
Power,  which 

Canada  Northern  Power  at 

Distillery  and  brewery  issues 
were  generally  easier.  In  the  dis- 

tillerv  group  Walkers  common  was  —  -  '  j  o  w 

off  2I4  points,  while  Alcohol,  Dis-|and  sold  by  Goodyear  fire  ana  Rub- 
tillers-Scagrams.  and  Melchers  Biher  Company  of  Canada  in  the  flr.st 


Goodjeor  Tire. 

The  number  of  tire  units  produced 


_  who  also  sustained  lo.sses  in  I93t 

;  Southern  C  anada  j  ;ra/pa-d7anuary  15th.  "1934,  and  oue  i  1'*«'710.588.  a  decrease  from 

gamed  2  points,  and|^,,  on  April  20th,  1934.  j  $17,543,924  in  the  previous  year. 

—  - -  '  *'*■  There  were  19  companies  to  report  ,  ,,  ,  ,  ,  „  . 

deficits  greater  for  1933  than  for  1  of  March  a 


The  Canadian  stock  market.®  com-; the  issue  by  the  offer  made  to  Can- 
pleted  the  first  six  months  of  1933  !ada  Bud,  w’hile  Brewers  &  Distillers 

and  Distillers-Seagram  occupied 
eighth  and  tenth  positions. 

3Iiiies  Irrepailar. 


lost  ground.  Brewers  and  Distil¬ 
lers  held  firm,  while  Walker  pre¬ 
ferred  improved  a  small  fraction. 

Among  the  brewery  group  Brewing 
Corp.  preferred  lost  Itg  and  the 
common  eased  fractionally;  Nation- ^ 

al  Breweries  was  off  ®.i,  and  Can-|ond  quarter  of  this 


six  months  of  the  present  yeai 
shows  an  increase  of  64.8  per  cent, 
over  the  same  period  of  1933,  ac¬ 
cording  to  C.  H.  Carlisle,  president, 
in  a  letter  going  to  shareholders 
with  dividend  cheques  for  the  sec- 
year.  Other 


ada  Bud  eased  ',4.  Canada  Malt¬ 
ing,  on  the  other  hand,  inipiovcd  i/s. 

The  car  stocks  gained  ground  on 
reports  of  possible  orders  from  the 
railways.  Canadian  Car  common  and 
preferred  each  registering  an  ad¬ 
vance  of  i’4.  while  National  Steel 
Car  was  up  a  point. 

Trading  in  the  oil  group  dunug 
the  past  week  was  comparatively 
light,  and  the  price  trend  was  frac- 
tionall.v  lower.  B.A.  Oil  was  down 
•"h,  while  International  Pete  and 
McColl  Frontenac  dropped  aud  'g 
points  respectively.  Crown  Domin¬ 
ion  and  Snpertest  remained  un¬ 
changed.  Service  Stations  was  down 
1/2  point. 

.\moug  the  steel  and  construction 
stocks.  Steel  of  Canada  was  off  V2 
point  as  was  United  Steel.  Stand¬ 
ard  Steel  lost  It-  points.  General 
.Steel  Wares  sold  down  while 

Stiindard  Paving  and  Building  Pro¬ 
ducts  each  dropped  It.  point.  Can¬ 
ada  Cement  sold  off  th,  and  the  pre¬ 
ferred  lost  2*3,  Foundation  '  o  de¬ 
clined  Vj.  ati'J  Gypsum  Lime  was 
off 

In  the  tp.yiile  group  Canadian  Cot¬ 
tons  ca 
basso 


ciierally  higher  (ban 
those  at  the  beginning  of  the  yrar 
;  hut  substantially  below  the  high  lev- 
!  els  recorded  during  the  latter  part 

nd 
rear- 


the  country  these  151  reporting 

Canadian  companies  listed  on  the7.,i„  vnr...i..,itir,,‘' activity  of  the  senior  issues,  in  the 


Despite  comparatively  inactive ! 
sessions  at  the  beginning  of  the 
month,  June  trading  on  the  mining  ' 
section  of  the  Toronto  Stock  Ex-  i 
fell  only  j 
The 
to  a  I 

lesser  extent,  owing  to  the  greater 


SOUTHERN 
CANADA 

Dividend  POWER  COMPANY 

So.  37  LIMITED 

A  DIVIDEND  of  Twenty  Cents  (20c>  per 
share,  being  at  the  rate  of  80c.,  per  annum, 
on  the  no  par  value  COMMON  STOCK  of 
Southern  Canada  Power  Company,  Limited, 
has  been  declared  for  the  quarter  ending 
July  31st,  1934,  payable  August  ISth.  1934,  to 
sliareholders  of  record  at  the  close  of  busincM 
on  July  3l8t,  1934. 

By  order  of  the  Board, 

L.  C.  HASKELL. 

Secretary. 

lioatraal,  June  22&d.  1934. 


lines  of  products  manufactured  by 
the  company  shows  a  very  much 
greater  percentage  of  increase,  and 
the  company  has  materially  improv¬ 
ed  its  position  in  the  industry, 
states  Mr.  Carlisle. 

During  the  first  six  months  ‘Ofjtjjc  previous  year,  while  eleven  of 


ii.-iicu  ./l.  snpei.'iltiPK  thit  mnvpfl  •i!rim®f  scmor  issues,  in  me 

Toronto  Stock  Exchange  show  that  ,  general  trend  but  these  wei  e  ' transactions  which  were 
the  golds  together  with  the  miseei-;;!^®  \  ^  as  compared  with  $18.- 

laneoiLs  mines,  the  latter  inrluding7„._!;,Vft4  606.267. 

silvers,  made  easily  the  mos,  Pro.- 1  In  accordance  with  the  different 

perous  showing  of  all.  ^  constantly'in  Valtm-  nionlhs  !  the  trend 

Mine  I  rolils  Ip  .»0,o.  The  equipment  and  striietiiral  steel  i 

Net  earnings  of  the  21  reporting  1  groups  along  with  the  gold  issues  ^  irregular,  the  gold  slocks,  wdiicli 
gold  companies,  after  a  deduction  of  were  the  stand-outs  from  the  point  j  ,  t*f  the  trading, 

four  with  deficits,  totalled  almost;  of  view  of  strength  with  the  oils  ;  swings  as 

eighteen  million  dollar.®  against  a:  generally  firm  and  utilities  showing  j 
little  better  than  tw’elve  iiiilliou  in  some  softness  in  spots.  'Che  Finaii- , 

cial  Times  average  of  30  active 
stocks  opened  the  year  at  22.9.  toiieh- 


was  shown  by  the  figures  of  the 
Exchange  index  of  20  representative 
golds.  The  graph  line  of  the  group 
climbed  from  away  beneath  120  to 


1934,  dividends  have  been  carnedlthe  base  metals  and  silvers  recorded  ....  , .  ...  . .  ,  ,  ,  .o-or 

and  surplus  increased.  Earned  sur- [earnings  of  $1S,268,!I9;T  tis  compared  I  ed  a  high  of  28  in  March  and  ii  low  a  at  alter  which  it  sag- 


plus  as  of  June  30th.  after  deduct- i with  net  earnings  of  around  foiii  lof  25.7  in  the  latter  part  of  June, 
ing  dividends  for  the  six  months. [and  a  half  millions  in  1932  from  '  Operations  on  the  industrial  and 
stands  at  $8,069,421.  or  $713,570  [  ^^  hi^h  could  he  deducted  five  com-  mining  sections  of  ttie  Toronto 
higher  than  a  year  ago.  In  addition, ;  panies  with  deficits  of  .ipproxinru-  stock  exchange  for  the  first  six 
there  is  a  capital  surplus  of  $163.-!tely  four  and  a  quarter  million.  'months  of  tlie  rurrent  year  shows 
068.  There  are  598  shares  less  of!  In  Ihe  utility  section  12  i.ssues ;  that  ii  total  of  211,25,6,647  shares 
ferred  stock  outstanding  than  at  the  j  broke  approximately  even  with  i  were  cleared  as  compared  with  1 
same  period  a  year  ago.  these  hav-|aggregatc  net  earnings  in  both  years  ;  045.014  in  the  corresiioiidin.g  period 

of  around  twenty-four  and 


ing  been  redeemed  hy  the  company. 
An  additional  net  amaunt  of  $336,- 
626  has  been  added  to  the  reserve 
for  plant  depreciation,  and  other  re¬ 
serves  have  been  built  up  by  an 
additional  $257,7.90,  which  is  consid¬ 
erably  in  excess  of  requirements 
¥  ¥  ¥ 

Abtttbl  P.  &  P. 

With  all  orders  completed,  the 
Thunder  Bay  paper  mill,  owned  by 
the  Abitibi  Power  and  Paper  Com 


.  .  .  ,  I  pany  is  now  Idle  leaving  175  men 

;amc  out  o  points  lower,  ejnployment  at  least  tempor- 

o  I  ^  “  ‘^I'arily.  Company  officials  said  no 

Bruck  Silk  lost  yg.  ,1  further  orders  were  In  eight. 

John  E.  Patterson,  Toronto,  nian- 


In  the  food  and  merchandizin; 

section,  I^ura  Secord  dropped  I  a ger"of  operations  for  Abitlbl.  stat- 


points.  Can.  Canner.s  Conv. 
eased  off  i.^  point,  while  the  common 
was  up  a  fraction.  George  Weston’s 
came  out,  down  Vs  point.  Canada 
Bread  showed  a  Vi  point  gain  as  did 
Canada  Vinegars.  Gnrds  came  out 
in  Montreal  up  a  point. 

International  Nickel,  in  the  inter- 
listed  group,  sold  off  10  points  on 
heavy  turnover,  while  Consolidated 
Smelters  wa.®  down  Ihs  points,  c. 


millions  while  seventeen  oil 
ducing  refining  companies  showed 
an  increase  at  eighteen  and  three- 
quarter  millions  in  earnings  for 
1933. 

A  definite  strong  point  in  the 
groups  was  provided  hy  the  textile 
r,ompanie.s,  ten  corporations  oi 
which  recorded  an  increase  in  nei 
fifteen  times  greater  than  in  tlie 
previous  year. 

Brewing  and  alcohol  companies  to 


lialf  of  1933.  In  order  to  provide  tlie 
pro- 1  comparison  with  i;i33  it  is  neces¬ 
sary  (o  collate  the  sales  of  the  old 
Standard  Slock  aud  Mining  Ex¬ 
change  and  the  old  Toronto  Stock 
Excliaiige.  since  the  merger  was 
only  pill  into  effect  with  Uie  begin¬ 
ning  of  the  present  year.  Fiider 
the  merger  the  net  increase  in 
trading  activity  was  over  106.000.- 
000  sliare.s.  which  allowing  for  the 
varying  business  cmidiiions  of  both 


ed  market  conditions  will  govern 
future  operations  of  the  mill.  For 
some  time  only  one  of  the  two  pa¬ 
per  machines  had  been  working. 

¥  4^  41 

t'ftnsomers  Gas. 

Sales  of  gas  of  The  Consumers  ;  Twelve  food  stocks  .showed  a  net 
lOas  Company  ,  of  Toronto  during  |  jjj  earnings  as  did  twelve 

|JuDe  were  slightly  in  advance  of .  fjju^upjai  iustilulioiis  but  nine  heavy 
[.sales  for  June,  1933,  making  tho ,  industrials  made  a  mucli  lietter 


..  .  ,  ,  L  ,  i  could  he  considered  highly  favor- 

the  number  of  ten  showed  only  a  ,,b,p  i,o,,aii.s..  of  the  e.xtrcnie  .ictivi- 
slight  vamtiOD  on  the  previous  per- ;  ^  approaching  ihe  peaks  for  ail 
iod  but  the  construction  ^zroup  of  tbo 

advance  of  almost  j  ,,, 

double  1932  earnings. 

Thirty-one  eonipaiiies  belonging 
to  the  miscellaneous  section,  reiire-  I 
senting  corporations  principally  cn- 1  '7 
gaged  in  manufacturing  titid  distri¬ 
buting  having  a  group  aggregagtc 
deficit  in  1932,  .show'ed  substantial 
I  net  earnings  in  their  current  fiscal 


i  year. 


I  wo  I 


P  R.  declined  =4  points  and  Ford 'sixth  consecutive  month  in  which  j  showing  with  approximately 
A  moved  in  the  other  direction,  |  gaias  were  recorded,  it  is  learned  I  jjjjujons  dollars. 

coming  out  up  >/■>  point.  from  an  official  source.  Despite  re- |  .  _ _ 

Other  changes  included  a  la®s  J.ductions  in  the  first  three  months 
3^  in  Baihur.st  “A";  SI.  I.awrcnce  jof  the  current  fiscal  year,  total  sales 
Corp.  down  1  and  St.  Lawrence  [  for  the  nine  months  ended  June  30tli 
Paper  preferred  off  tg.  Mow;:;-d  are  almost  exactly  the  same  as  for 

Smith  preferred  came  out  5  points  the  corresponding  nine  months  of 

lower.  Dominion  1  oal  preferred  was  , the  previous  year.  Sales  of  applian- 

up  1  points;  and  Steamships  iiro  ices  are  markedly  better  thau  last 

ferred  was  off  Asbe.®tos  <  011-.  year. 

down  114.  Canadian  Industrie's  down  The  company’s  fitcal  year  ends  on 
2.  Dominion  Engineering  up  2,  Cana- .September  30th.  Estimatiug  con 
dian  Foreign  luvpstmerii  (  oniuion  1  tinned  advances  for  July,  Augmst 

down  2  and  the  preferred  off  3.  Kohl,  iand  September,  the  financial  resulL;  i  _ 

Mitchell  down  ),  and  General  Steei  j  for  the  period  arc  expected  to  be  [  Toronto  Bureau  The  Financial  Time*. 
Ware.®  preferred  down  slightly  better  than  for  the  year!  Toronto.^ — Tlio  1'.  E.  Bi.®sell  Co 

'I'he  l-knancial  Times  market  a\rr-lended  last  September  30th,  the  low  1  Ltd  .  for  .the  year  ended  M.iy 
age  of  30  .'ictivs  stocks  on  the  Cana- [point  of  the  depression  for  the  coni- ;  L934,  showed  a  deficit  of  only 
dian  market.®  closed  the  week  up  ;ii  {lany. 

25,9  from  25.7.  The  5  utilities  were'  t  *  ; 

A.V,  Opinions.  i  statement  show.®  a  total  debit  of  $ 

Moody's  Inve.stor.®  Service  are 
.the  opinion  that  the  suninier  stock'  tuirent 
;  market  has  every  pre.sent  indication 
of  being  a  relatively  dull  affaii.al- 


BEHER  RESULTS 
FOR  T.E.  BISSELL 

Deficit  of  $6,745  Conipai 
With  $21,000  For  the  Year 
Previous 


April.  May  and  .Tune 
3  < 'omii.iri.snns  of  d.ol- 
valne  of  Iransactions  for  tiolh 
years  being  unavailable,  the  total 
I  mount  for  the  six  months  of  i.hr 
present  year  was  $270,213,4  19. 

Trailing  on  tlie  tfontreal  Stock 
Exchange  during  .lime  was  very 
liglii,  with  244.847  shares  dealt  *11. 
compared  with  313,373  shares  m 
May  and  1,56.5.3.5!)  in  .Itine  a  year 
ago.  A  list  of  one  Inmdreil  and 
twenty-four  issues  appeared,  and  it 
the  close  there  were  thirty-four 
gains,  sixty  losses,  three  unchanged 
from  their  previous  closing  prices 
and  twenty-seven  were  traded  in 
broken  lots  only.  Tn  .May,  gains 
had  been  shown  in  22  issues,  losses 
hy  66.  The  feature  of  the  month 
was  the  weakness  that  developed  in 
Canadian  Industrial  Alcohol,  the 
"A"  .“took  droiiping  3^8  points. 
Bridge,  Cement  an.d  Foundation  Co. 
lurned  strong  and  active  following 
Lonipares  announcement  of  a  public  works 
I  program,  liiit  these  gains  were  drop- 
!  ped  later. 

On  the  curb  market,  .sales  ainount- 
,  ed  to  1.9!I4,634  .shares,  consisting  of 
'1.842,03"  shares  of  mining  stock  and 
1.52,801  ;,hares  of  miscellaneou.s 


off  .1  at  22.  while  25  industrials 
advanced  to  26.7  from  26.4.  Tlu 
weekly  trend  of  the  a\erages  and 
the  monthly  highs  and  lows  for  the 
year  follows: 

Financial  Time* 


'against  a  deficit  of  .$21,0u0  i-i  the  1 
previous  year.  Tlie  profit  aud  loss  af 


assets  total 
against  current,  Iiabilitie.®  of 
448,  the  latter  eoinprisitig 


J,. 1  stocks.  Curb  5Iarkct  .sales  in  Mav 
'  ^’'’tailed  1.502.270 
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dige. 


Op^n.  ffii  1 

23.9 

20.2 

22  9 

Jan.  Hisli 

?7  n 

?3  4 

20.4 

Ian.  l.ow 

23. ■> 

20  2 

22.9 

Feb  HiRb  . 

29.1 

.’4  8 

28,4 

Fab.  Low 

27.3 

23  1 

2b  y 

March.  High. 

2S.7 

24.8 

28.0 

March.  Low  . 

27  f) 

24  0 

27  0 

April,  High 

2?. 2 

23. i 

28  4 

April,  Low  .  .  . 

27  6 

23.8 

27.0 

May,  High  .  .  . 

28.2 

24.6 

27.6 

May,  Low  .  .  . 

26.8 

23  2 

26.3 

June,  High  . 

.  27  0 

23,3 

26.9 

June,  Low  .  .  . 

.  26.4 

21  9 

25.7 

June  27  .  .  .  . 

.  26.4 

2  2.4 

25.7 

June  28  . 

.  26.9 

22  1 

26.1 

June  29  . 

.  26.9 

219 

26.1 

July  3 . 

26. ft 

21  9 

26.0 

July  1 . 

26  7 

22  0 

23.9 

share.®  consisting 
301,, "tig  mining  shtires  and  200,- 
672  nii.scellaneoii.®  shares.  In  June 
last  ye.ir  1,936,431  miniu.,g  shares 
.$133l6ti^ad  701,156  miscellaneous  shares.  .1 
yVl-i’atal  of  2,640  587  shares,  were  sold, 
haii'k  ■  UrefeiTod  issue.®  scored  the  wici- 
{’vii.-'est  gain'o  General  Sicel  Wave® 
comprising  $490  c . 

_  net,  $45,880,  and  inven- ‘ 

;  torie.®  .$86,792.  'I'otal  assets  are 
On  the  other  hand,  Standard  Stat- 1  shown  al  $280,220. 


,  though  the  net  trend  ought  t.,’  and  accounts  payable 

"  -  J  I  rent  assets  comprising  $490  cash;! 


ks  i  upward. 


receivable.® 


'.oared  19  points  durin;; 
Canadian  [''oroigii  In¬ 
vestment  preferred  advanced  5 
I  points.  Power  f lorporation  prefor- 
[  red  gained  ~Vs  poi.its.  Canadian 
I  N'ickers  preferred  rose  2  poinis.  Ci'y 
'Gas,  after  touching  a  new  low  of  3, 
.started  to  recover  itnd  ended  the 
[month  at  7.  The  liquor  slocks  were 
irregular,  but  the  leaders  were  gen- 


Brazil  Gold  &  Dieunond  Mine 
Shares  Listed  Montreal  Curb 


,  istics  believe  that,  broadly  speak- [  Improvement  in  sales  during  the 
[ing,  the  outlook  is  decidedly  more  [year  was  chiefly  m  Ontario,  no  lici- 
i  hopeful  than  tbo  stagnation  of  thelterment  being  slioi.  n  in  Western 
‘market  and  the  current  lack  of  j  Canada,  the  company's  principal 
I  speculative  enthusiasm  w'ould  indi- 1 market,  according  to  an  accompany-' 

I  cate.  ling  statement  by  Presifdent  H. 

I  -  [Hatch.  Farmers’  requirements  are  [  firmer.  Price  Brothers 

Fitch  investor.®  Service  states!  greater  than  ever,  but  they  jack  1  r'aclinci  dtiring  the  montti 
that  the  main  retarding  force  at  | purchasing  power,  says  the  stale- 1  industrial  section 

the  moment  is  the  position  of  the!  ment  Some  new  lines  have  been  ,  , 

business  cycle,  since  seasonal  dull- 1  developed  during  the  year,  and  plant, ,  daTattiess  prevailed  as  imJic, 
ness  during  the  summer  is  not  con- 1 etc.,  has  been  kept  in  first-class  con-|'9e  'uinover  r>f  _L.6,.6;,  shan 
ducive  to  rampant  bullishness.  Idition. 


god  some  6  points  lower,  to  recover 
on  the  last  day  approximately  to 
its  peak  during  the  month.  Strength 
and  activity  of  these  stocks  in  the 
last  week  or  so  of  the  period  was  a 
direct  result  of  persistent  rumors 
of  a  possible  further  increase  in  the 
price  of  gold. 

Base  metals  and  silver  issues, 
lacking  any  decisive  action  in  the 
prices  of  the  commodities,  were 
a.gain  inclined  to  be  unfavorable  in 
action.  The  index  figures  of  20 
miscellaneoii.®  mines  recorded  a  4 
point  decline  on  the  period  at  93.64. 

The  list  was  exactly  as  broad  as 
that  of  the  previous  month  with  174 
issues  appearing  for  trading,  of 
whirli  59  advanced  in  price  against 
97  declines,  w’ith  the  remainder  be¬ 
ing  iincfianged.  Individual  items 
recorded  on  the  floor  of  the  Ex¬ 
change  showed  a  recession  at  49,770 
against  54.778  in  May. 


In  This  Issue 


IS- 


Shares  of  the  Brazil  Gold  and 
Diamond  Mines  Corporation  w^re 
called  for  trading  on  the  Montre;-» 
curb  market  at  tlie  opening  of  busi¬ 
ness  on  July  6th.  The  listing  cov¬ 
ers  1,898,209  shares  of  $1  par  value, 
of  which  817,414  shares  now  issued 
will  be  called  immediately  with  au¬ 
thority  to  add  the  balance  as,  if  and 
when  issued. 

The  Brazil  Gold  and  Diamond  _  _ _ 

Mines  Corporation  was  incorporated  j  the  chief  determiner  of  stock  val 


The  Brookmire  Ecotijomic  Service 
advise  that,  although  they  antici¬ 
pate-  a  rather  sharp  drop  in  busi¬ 
ness  activity  for  July,  follow'iag  two 
.^jionths  of  slight  recession,  this 
should  about  complete  the  current 
reaction  Consequently,  they  con¬ 
tinue  iio  advise  fully  invested  posi¬ 
tion. 

“The  Trader’’  in  Barron’s  believes 
that,  in  the  long  run,  experience 
shows  that  the  earnings  factor 


under  Delaw'are  laws  in  1927.  Tlie 
company  owns  gold  and  diamond 
bearing  properties  located  in  the 
Diamantina  district  in  the  state  of 
Minas  Gerais,  Brazil,  approximately 
one  thoiusanil  kilometers  north  of 
Rio  de  Janeiro. 

Present  holdings  consist  of  nine¬ 
teen  mining  claims  of  irregular  size 
with  a  combined  area  of  1.127  acres, 
all  located  in  the  district  of  Diaman- 


ues,  but  sees  no  reason  why  prece¬ 
dent  should  be  violated  this  sum¬ 
mer. 


tina.  Present  plans  call  for  imme¬ 
diate  exploitation  of  placer  deposits 
on  the  Parauna  River,  sufficient 
equipment  for  this  purpose  being  on 
hand,  and  for  diamond  drilling  on 
the  larger  claims. 


ENGLISH  ELECTBIC  MEETING 


of  the 

Toronto  Stock  Exchange  general 
indicated  by 
res  cnni- 

p.ired  with  605  786  in  .Mr.y.  riie 
dollar  value  of  iraii.saeiion®  wa.® 
down  Io  $8,734,829  from  .$1  1,882,228. 

Larking  any  indiK®trial  new.®  of  con- 
The  annual  general  meeting  of  --equenep  and  being  Eiibiected  to  the 
shareholders  of  the  English  Electric  i  adverse  mfluenee  of  inrei  li -ted  ni-ir- 
Co  of  Canada  Ltd  will  be  held  in  1  kets,  the  action  of  the  board  was  one 
the  Ritz  Carlton  Hotel,  Montreal,  011 1  of  indefinite  movements 
Thursday,  June  12th  at  12  o  cbicn. !  The  feature  of  Ihe  month  wa®  the  I 
noon.  ! activity  and  .®trer!gth  of  Internation- | 

- — -  |nl  Petroleum  which  lepeatoliy  hit  it:-  I 

A.  McB.  in  The  Annalist  points  I’aint  for  tlie  year.  The  stocii  |  Adwnac  Gold 

out  that  it  is  now  merely  a  qiies-  i;’  place  tor  activity  t  “ ^ ; 

tion  as  to  whether  we  are  houded  *'/'  aS'iinst  s.xth  in  the  pieuoiis 

into  a  mild  temporary  recession  or,"'anth  and  was  one  ot  the  lew  lead- |  Bid,>ood  Kirk. 

whether  the  decline  will  last  iiniil  1 V’ r  r"’  “  ‘!v  !  u  Tmt" 

,  „  !  pena  fnl  was  atiected  synipaiheti-  tf"''’,*’'""  , 

election.  ;  ,1  ,  ,  ,  ,  .5  S  .  Hrook.'S  God.®  i,. 

_ _ _  :  rally  and  advanced  to  third  posi- [  b.  b.  x 

ilion  from  fifili  previously.  Inic:'- 1  B.  C'.  Nickel  ,  .  . 

Biu  G.4I\  i.i  iiiii‘,11  iiM'Oii'is.  naiional  .Niidiel’s  position  a.®  leader 
Victoria,  !!.('.  -  iti  iil.sii  c. d him bi.i  [  wa.®  nniintaiiied  although  the  '•'oluine  | 

for  .fiinc  was  siibslantially  lower  [Cobalt  Contaci  . 
tlian  tlic  previous  itionth.  In  th,>  |  Cows  Ch,bcuK. 
alcolnd  group,  Walkers  dropped  io  “[I”  ; 

fifrii  1)11!  showed  a  net  gain  on  liicIGrimue  Mi;,,.  . 
perbid  of  I'y  poinis.  I’rewill'V  Coi-  troldei,  Quebec 
Ipoialion  ininrove  l  in  position  '"G  j  , 

ilowing  npim  the  iniercst  crcaicd  -n  Uiiereiai-  B  i  )'■. 


Preferred  Stock  No.  7 — Cosmos 

Imperial  .Mills . 

Jamaica  P.S..  Mexico  Tramways, 

Other  Utilities . 

Bright  Spots  in  Brazil’s  Outlook 

Now  in  Evidence . 

June  Quietest  ilouth  in  Year  in. 

Bond  Market . 

Speculative  Bonds  No.  10 — Do¬ 
minion  Tar  6‘s  of  ’49 . 

The  British  Note  to  the  United 

States . 

B.  C.  Lumber  Trade  Reverts  to 

I'Mi'mer  Activity . 

Paramount  Plan  May  Bring  Clash 

of  Interest.® . 

Building  Products  Acquire  Plant 

in  Western  City . 

Canada’s  Opportunity  in  Tourist 

Industry . . 

A  Page  of  Information  for  In¬ 
quiring  Subscribers . ‘ 

Apple  Growers  in  N.  S.  Mav 

fiose  Big  U.  K.  Market . 

Irregular  Trend  in  Light  Min- 

ng  Trading . 

B.  C.  Gold  Production  on  ni.®ing 

Scale . . 

Lake  Maron,  Sylvanitc,  Gabrielle, 

Other  Mines .  .  .. 

Increase  Reported  in  Quebec 

Mineral  Output . 

•Mining  in  N.  S.  to  be  Developed 

hy  S.  A.  Subsidiary . 

Siiivnner  Slump  Not  Very  Severe 

In  United  State.® . 

Sir  Charles  Gordon  and  Jack.son 
Dodds  on  British  Recovery 
.Mostly  Seasonal  Changes  in 

Bank  Statement . 

Stoti.stical  Summary  of  Security 
•Markets . 

Iineslors’  Judex. 


I  1  ,  f bnde  &  Dauch  , 
7  I  Jenny  Lind  .  .  . 
1  I  J.  P.  Service  .  , 

I  "t  !  Loblaw . 

®  ,  Lord  Nelson  M. 
>  i  Man.  Telephone  . 

1  !  Maple  1..  Mill. , 

7  Meicher.s  ... 

2  I  81  &  P.  Stores  . 
t  ;  Mex.  L.  Z<  P.  .  . 
7  j  Mexico  tram.  .  , 

I  1  Mont.  Tram. 

2  Orange  Cru.sh 
7  Patamount 

1  Paton  Mfg.  . 

1  4  Ft.  C.  E'pisc.  Corp 
?  !  Silverwoods 
7  i  Standard  Fuel 

3  ;  Dm’-.  Gold  Eci 
3  i  Zimme.rknit 


UNITED  GOLD  EQUITIES 
of  Canada,  Limited 

Notice  is  hereby  given  that  the 
Board  of  Directors  has  de¬ 
clared  a  quarterly  dividend  of 
2V2  per  cent,  plus  a  bonus  of 
2V2  per  cent,  payable  on  all 
the  outstanding  shares  of  the 
Company  on  July  16th,  to 
shareholders  of  record  July 
10th,  1934. 

FRANK  H.  SKELTON, 

Secretary-T  reasurer. 


fiW/KCTMSS 


Our  facilities  for  executing 
orders  are  unsurpassed  .  .  . 
Prompt  replies,  too,  to  all  re¬ 
quests  for  data — consult  our 

Statutical  Department 
for  latest  information  on 
mines  or  industrials. 

Members 

TORONTO  STOCK  EXCHANGE 
WINNIPEG  GRAIN  EXCHANGE 
CALGARY  STOCK  EXCHANGE 

J.  H.  Crang  &  Co. 

304  BAY  ST.  TORONTO 

WA.  1621 


DIVIDEND  NOTICES,  ETC. 

PENMANS  LIMITED 


DITIDEND  NOTICE. 


12 


j  Abitibi . 

Asbeslos  .... 
Bealli  t*  Son 
Bissell  T.  E.  •  ■ 
Building  Prod. 
Can.  Bud  .... 
Cart.  Tor.  Invest. 
C.«n.  hid.  Alcohol 

c.  r  P.  . 

Can.  \V.  B.  Boxet, 
CalKi*>'.Y  Power 
City  Ga  s  .  .  .  . 

Collniiicwood  Ter 
Cons.  Div,  Stand. 
CoHG.  Smellers  . 
Consumers  Gas 
Ccfen^o?  Imperiel 
Dairy  Cerp 
Doth  Tar 
Gordon  A:  Bel^e^ 
Goodyear  Tire 


Maple  Leaf  Milling 
Company,  Limited 

(Incorporated  under  The  Ontario  Com¬ 
panies  Act) 

NOTJCE  OF  ADJOURNED  MEETING 
OF  HOLDERS 
of 

FIVE  AND  ONE-HALF  PER  CENT. 
FIRST  (CLOSED)  MORTGAGE 
TWENTY-YEAR  SINKING 
FUND  GOLD  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  the 
Meeting  of  the  Holders  of  the  Five  and 
One*Half  Per  Cent,  First  (Closed) 
Mortgage  Twenty-Year  Sinking  Fund 
Gold  Bonds  of  Maple  Leaf  Milling  Com¬ 
pany,  Limited,  issued,  secured  and  out¬ 
standing  under  Deed  of  Tiusl  and 
Mortgage  made  as  of  l4Ui  August,  1929. 
and  Deeds  supplementary  or  ancillary 
thereto  (herein  collectively  referred  to 
as  the  “Trust  Deed”)  called  by  the 
undersigned  Trustee  pursuant  to  notice 
received  from  Maple  Leaf  Milling  Com¬ 
pany,  Limited,  to  be  held  at  the  Royal 
York  Hotel,  Front  Street.  Toronto,  Can¬ 
ada,  on  the  28th  June.  1934,  at  the  hour 
of  I  I  o'clock  in  the  forenoon.  Daylight 
Saving  Time,  was,  in  accordance  with 
the  provisions  of  the  Trust  Deed,  ad¬ 
journed  for  21  days  for  lack  of  the 
quorum  requisite  under  Subclause  (12) 
of  Clause  45  of  llie  Trust  Deed  for 
adoption  of  the  extraordinary  resolutions 
for  which  purpose  the/ said  meeting  was 
called,  and  shall  accordingly  be  held  on 
the  19th  day  of  July,  1934,  at  the  hour 
of  I  I  o'clock  in  the  forenoon.  Daylight 
Saving  Time,  at  the  Royal  York  Hotel, 
Front  Street.  Toronto,  Canada,  and  that 
if  at  such  adjourned  meeting  a  quorum 
as  defined  in  Subclause  (12)  of  Clause 
45  of  the  Trust  Deed  is  not  present,  then 
those  bondholders  who  shall  be  present 
shall  be  a  quorum  and  may  transact  the 
business  for  which  the  meeting  was 
originally  convened. 

Copies  of  the  Notice  calling  the  Meet¬ 
ing  for  the  28th  of  June,  1934.  and 
copies  of  the  Scheme  for '  Reconstruction 
of  the  Company  referred  to  therein, 
forms  for  deposit  of  Bonds  for  voting 
purposes,  forms  of  proxy  and  other  infor¬ 
mation  may  be  obtained  by  Bondholders 
upon  application  to  any  of  the  following 
ffices  of  The  Royal  Trust  Company: 
TORONT(3~59  Yongc  Street; 

MONTREAL'  — 1 05  St.  James  St.  \t'., 
QUEBEC— 58  St.  Paul  Street: 

HALIFAX.  N.5.— Duke  and  IIoIIj.h  Sts.: 
SAINT  JOHN,  N.B.— 5  4  Prince  William 
Street; 

OTTAWA — 128  Wellington  Strcci, 
HAMILTON  -1  Main  Street  W  ; 
W'INNIPEG--436  Mam  Street; 
CALGARY-~115  8lh  Avenue  West; 
EDMONTON — 10039  Jasper  Avenue. 
VANCOUVER— 626  Pender  Street  West; 
VICTORIA  1202  Government  Street; 
LONDON.  ENGLAND  ~  Kinnaird  House 
1  Pall  Mall  East,  London,  S.W.l; 
or  at  the  Agency  of  the  Bank  of  Mont¬ 
real,  64  Wall  Street,  New  York,  N  Y. 

Dated  al  Toronto  this  28th  dav  of’ 
June.  1934. 

THE  ROYAL  TRUST  COMF^ANY. 

*1  rustee. 


NOTICE  Is  hereby  given  that  the 
following  Dividend®  have  been  de¬ 
clared  for  the  quarter  ending  the 
31st  day  of  July,  1934. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent,  fli/4%).  payable 
on  the  Ist  dayo  f  August  to  Share¬ 
holders  of  record  of  the  21st  day  ot 
July,  1934. 

On  the  Common  Stock,  Seventy- 
five  Cents  (75c)  per  share,  payable 
on  the  1st  day  of  August  to  Share¬ 
holders  of  record  of  the  6th  day  of 
August,  1934. 

By  Order  of  the  Board, 

C,  B.  ROBINSON, 

Secretary-Treasurer. 
Montreal,  June  26,  1934. 


Montreal  Tramways  Company 

DirmiiJfD  NOTICE. 


NOTICE  is  hereby  given  that  a 
dividend  of  TWO  DOU.ARS  AND 
TWENTY-FIVE  CENTS  ($2.25)  per 
share  for  the  quarter  ending  June 
30th.  1934.  has  been  declared  upon 
the  paid  in  Capital  Stock  of  the 
Company,  to  Shareholders  of  record 
on  Thursday,  the  5th  day  of  July, 
1934,  at  4  o'clock  p.ni„  and  payable 
on  Saturday,  the  14th  day  of  Julv, 
1934. 

By  order  of  the  Board, 

PATRICK  DUBEE. 

Secretary-Treasurer. 
Thursday,  June  28th,  1934. 


Belding-Corticelli  Limited 


DIVIDEND  No.  33. 

Notice  is  hereby  given  that  on  the 
Common  Stock  of  this  Company,  the 
Directors  have  declared  a.  Quar¬ 
terly  Dividend  of  1%.  payable  on  the 
1st  day  of  August  to  Shareholders  of 
record  at  the  close  of  business  the 
16th  day  of  July,  1934. 

By  Order  of  the  Board, 

D.  F,  POLLOCK, 

Secretary. 


AJAX  OIL  &  GAS  CO. 

(No  personal  liability)  Limited 

DIVIDEND  NOTICE 


NotKC  is  hereby  given  Iheit  the  regular 
quarterly  dividend  of  two  per  cent.  {2^/c) 
has  been  declared  payable  July  I6tli, 
1934,  to  shareholders  of  record  at  the 
close  of  business  July  4th,  1934. 

By  order  of  the  Board. 

A.  BURRELL. 

Secretary • T  reasurev. 

Toronto,  June  28lh.  1934. 


.Milling  and  Oil  .Stocks. 


to 


lumber  exports  by  wiitei  lOi-  il 
five  months  of  this  year  surpa.ss 
more  than  one-third  oxixoi 
six  months  of  Iasi  .\eai. 
January  and  May  inelusiv*. 

000  board  feet  were  shipped, 
with  240, 391. 000  hoard  feet 
between  .lanuar>  ami  .Ino* 
last  yeai’. 


‘d  h.N 


\U\\ 


K.  G.  Belt  . 
Laquna  Gold 
I  I  ;  Lafa\'ettc  L. 

9  I  L.  Maron 
M  L.  Acre  L.  Lac 
M  L..  B.  United 
,  McLeod-Cocksh. 

'  i  McMillan  Gold 
9  ;  Nicola  Mines  . 

I  \  Okalfa  .... 
iO  Pacitic  Lastein 
10  Pore.  Crown 
)  Rice  Lriicc  Gold 
y  :  Hoyalite  .  .  . 

i  I  St.  nthornv 
I  i  Si(»i  Antonio 
I ••  I  Seguiii  Roin’n  . 

9  •  Si.scoe  .  .  . 

10  SylvHnitr 
9  I  Swav£#»  Conlrtct 
IMS  McK  N.  Mine; 
S)  N  edelV  Gold 


WHEAT  HEADING  EARLY. 

Calg^ary.  —  Early  heading  of  wheat 
is  reported  from  both  Alberta  and 
Manitoba.  .At  Naiiton,  .Alberta,  a  field 
seeded  on  April  10th  showed  heads  on 
June  loth.  F’roni  Foxwarrep.  ^Mani. 
toba.  a  few  heads  were  sent  to  Win¬ 
nipeg:  June  14th 


Canalii’an 

3Bron?e 

Company 

Eimiteb 


THE  quarterly  Dividend  of  1^4% 
*  on  the  PREFERRED  STOCK 
el  the  CANADIAN  3RONZE 
COMPANY.  LIMITED.  ha«  been 
declared  payable  the  let  day  of 
August,  1934,  to  Stockholders  of 
record  as  of  the  20th  day  of  July, 
1034. 

Also  a  quarterly  Dividend  of 
Fifteen  (ISc)  Cents  per  Share  has 
been  declared  on  the  present  out¬ 
standing  COMMON  STOCK  of 
CANADIAN  BRONZE  COM¬ 
PANY,  LIMITED,  for  the  three 
months  ending  July  31st,  1934. 

Payable  the  1st  day  of  August, 
1034,  to  Stockholders  of  record  as 
of  the  ZOth  day  of  July,  1934. 

By  Order  of  the  Board, 


W, 


Msntrsal,  F.Q 
June  29th,  1934, 


C.  PAQUETTE. 
Secretary. 


.  Ill 
L.  9. iD  I 


CANADIAN  GENERAL 

INVESTMENTS  LIMITED 

Oividend  Sotice 

.NOTICE  is  Hereby  given  that  a  dividend  of  Ten  Cents 
(lOc)  par  share  on  the  paid-up  capital  stock  of  the  Com¬ 
pany  has  been  declared  for  the  quarter  ending  June  30. 
1934.  payable  July  18.  1934,  to  shareholders  of  record  June 
30.  1934. 

S1I.VR9;  U’ARIt.t.VT  holders  will  present  Coupon  No. 
‘24  at  the  Main  Office  of  the  Bank  of  Montreal  In  Victoria, 
Vancouver.  Calgary.  Edmonton.  Winnipeg.  Montreal.  Hali¬ 
fax  St.  John  or  at  the  King  and  Yonge  Streets  Branch, 
Toronto,  where  payment  will  be  made  at  par. 

By  orefer  of  the  Board 

K.  M.  STRAIN. 

Secretary. 


i  , 


1 


